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YMNHPEZIEZ ANOIKTHZ TEXNOAOTI'IAZ (OTS ) A.E.
OIKONOMIKEX KATAZTAZEIZ

NA THN XPHZH NOY EAH=E 31 AEKEMBPIOY 2007
2YMOQNA ME TA AIEONH NMPOTYTA
XPHMATOOIKONOMIKHZ MAHPO®OPHZHZ (AMXM)

BeBaiwveral 611 o1 cuvnuuéveg ETAoieg Oikovouikég KataoTdaoelg gival eKEiVEG TTOU eykpiBnkav atrod 1o
Al0IKNTIKO ZupBoUAlo TG «OTS A.E» tnv 11n MapTtiou 2008 kai £€xouv dnuoacliotroindei péow ToUu
TUTTOU KOl TNV avaptnar Toug oto Oladuktio otn OlielBuvon www.altec.gr ki ot digubuvon
www.ots.gr. Emonuaiverar 611 Ta dnUOCIEUBEVTA OTOV TUTTO CUVOTTTIKA OIKOVOMIKG CTOIXEIO OTOXEUOUV
OTO VA TTOPACYOUV OTOV QVAYVWOTN OPICHEVA YEVIKA OIKOVOUIKA OTOIXEid aAAG Oev TTAPEXOUV TRV
OAOKANpwpévn €IKGVA TNG OIKOVOMIKAG B€0NG KAl TwV ATTOTEAEOUATWY TNG ETaipeiag , cUugwva pe ta
Aigbvn MpoTtutra XpnuatoolkovopikAg MAnpoedpnong. Emiong emonuaivetal 61, XApIv atrAoTroinong,
oTa dnUOOCIEUBEVTA OTOV TUTTO OUVOTITIKA OIKOVOMIKA OTOIXEIO £XOUV YIVEI OPICUEVEG CUUTTTUEEIS Kal
avakaTaTagelg KovOUAIwvY.

O lMpdéedpog Tou AioiknTikoU ZuouAiou

lMautmoukidng Zmupidwyv
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EKOEZH EAErXOY ANEZAPTHTOY OPKQTOY EAEMKTH AOIIZTH

Mpog Toug MeTdyoUG TNG
YMNMHPEZIEXZ ANOIKTHZ TEXNOAOTIAZ (OTS ) A.E

‘Exk@eon e1ri TwV OIkovopIKwv KaraoTdoswv

EAéyEaue TIC ouvnuuéveg olkovopikéc kataotdoelg g Etaipiag YMHPEZIEZ ANOIKTHZ

TEXNOAOIAZ (OTS ) A.E (n «Etaipgia»), Tou armoteholvtal amd Tov loohoyiopd tng 31™
AekepBpiou 2007 Kal TIG KATACTACEIS ATTOTEAEOUATWY, HETOBOAWV 18IV KEQAAQIWY KOl TAPEIAKWV
POWV TNG XPNOEWGS TTOU £ANEE TNV nUEPONNVIO AUTH, KABWG Kal TTEPIANWN TWV CNUAVTIKWY AOYIGTIKWY
TTOMITIKWV KaIl AOITTEG ETTEENYNMATIKEG ONUEIWTEIG.

EuB0vn Aioiknong yia 1ig Oikovopikég Karaotdoeig

H Aloiknon Tng €taipeiag €xel Tnv €uBOvn yia TV KATAPTION KAl €UAOYn TTapoucsiocn auTwyv Twv
Oikovouikwyv KataoTtdoewv oUpowva pe 1o AleBvh MNpdTutra Xpnuatoolkovouikng MAnpoeopnong,
OTTWG AuTd €xouv uloBeTNBei atmd TNV Eupwiraikn ‘Evwon. H guBuvn autr) mepiAauBdvel oxediaouo,
EQAPUOYR Kal BIATAPNON OCUCTAPOTOG £0WTEPIKOU EAEYXOU OXETIKA ME TNV KOTAPTION Kol €UAoyn
TTAPOUCIACT) OIKOVOUIKWY KATAOTACEWY, ATTAAAQYUEVWY OTTO 0UCIWdN AVOKPIBREI, TTOU OPEINETAI O€
arrdtn A AdBog. H €uBlvn auth TTepIAAPBAvEl €TTioNg TNV €TTIAOYH KAl £QAPHOYH KATAAANAWY
AOYIOTIKWVY TTOAITIKWYV KOl TNV JIEVEPYEIQ AOYIOTIKWY EKTINIAOEWYV TTOU €ival AOYIKEG YIA TIG TTEPIOTACEIG.

Eu0uvn EAeykTi

AIKf| pag €uBlvn gival n €kgpacn yvwung €1t autwy Twv Oikovoulikwy KataoTtdoewy, ye BAon Tov
ENeyX0 pog. AlevepyAoape Tov €AeyXo oUpQwva  Pe Ta EAANVIKG EAeykTikd TMpoéTutra, Tmou eival
evappoviopéva pe Ta AieBvr) EAeykTika MpéTutra. Ta MNpdTutta autd atraitouv Tn CUPNOPPWOT| Hag JE
TOUG Kavoveg deovioloyiag kal To oxedlaouo Kal DIEVEPYEID TOU EAEYXOU POG PE OKOTTO Tnv €UAoyn
BIaC@AAIon OTI Ol OIKOVOUIKEG KATAOTACEIG €ival atTaAAayuéveg atrd ouoiwdn avakpipela.

O ¢€heyxog mepiAaufavel T dievépyeia dIAdIKACIWY YIA TNV CUYKEVTPWOTN EAEYKTIKWY TEKUNPIWY,
OXETIKA UE TA TTOOA Kal TIG TTANPOQOpPIEG TTou TTEPIAAUBAVOVTAl OTIG OIKOVOUIKEG KaTaoTdoelg. Ol
0100IKaoieg ETTIAEyOVTal KOTA TNV KPIion TOU €AEYKTH KOl TTEPIAOMBAVOUV TNV KTiUNon Tou KIvOUvVou
ouCIWdOUG aVOKPIBEIOG TWV OIKOVOUIKWYV KATOOTACEWY, Adyw atrdtng A AdBoug. lNa tnv eKTiunon Tou
KIVOUVOU auToU, O €AeyKTAG AauBdvel uttOown TO CUCTNUA ECWTEPIKOU €EAEYXOU OXETIKA HE TNV
KATAPTION KOl EUAOYN TTAPOUCIACH TWV OIKOVOUIKWY KATACTACEWY, ME OKOTTO TO OXEDIAOHO EAEYKTIKWV
OI0dIKACIWY YIO TIG TTEPIOTACEIG KAl OXI YIO TNV €KQPACN YVWHNG ETTI TNG OTTOTEAEOUATIKOTATAG TOU
OUOTHMATOG 0WTEPIKOU eAEyXou TnG eTaipeiag. O €Aeyxog TTepIAauBdvel €1Tiong TNV agioAdynon tng
KATAAANAOTNTAG TWV AOYIOTIKWY TTONITIKWV TTOU £QapuécOnKav Kal Tou EUAOYOU TWV EKTINACEWV TTOU
gyivav ammé tn Aloiknon, KaBwg kal agloAdynon TnG OUVOAIKAG TTOPOUCIOcNG TWV OIKOVOMIKWV
KATACTACEWV.

MoTedoupe OTI TO EAEYKTIKA TEKUAPIO TTOU £XOUME CUYKEVTPWOEL €ival ETTAPKI KAl KAOTAAANAQ yia Tn

BepeAiwon TNG yvwpung Hag.
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F'vwpn

Katd 1n yvwun pag, of OUVNUUEVEG OIKOVOUIKEG KATAOTACEIS TTAPOUCIAfouv eUAoya amd KdABe
ouciwdn drmoywn TNV OIKOVOMIKA KatdoTacn Tng Etaipeiag katd tnv 31 Aekepppiou 2007, tnv
XPNMATOOIKOVOUIKK TOUG £TTIOOCH KAl TIG TAPEIOKES TOUG POEG YIa TN XPAON TTou €AN&eE TNV nuepounvia
auTr cUpQwva e Ta Aiebvr) MpodTutra Xpnuatooikovouikng MNMAnpoedpnong, 6TTwg autd uioBeThBnkav
arré v Eupwrtraiki ‘Evwon.

"EKOgon €1Ti AAAWV VOMIKWY KAl KAVOVIOTIKWYV ATTAITAOEWV
To mepiexduevo NG ‘EkBeong Ttou AloiknTiKoU ZupBouAiou €ival CUVETTEG HE TIG OUVNUMEVEG
OIKOVOMIKEG KATAOTACEIG.

AbBnva, 18 Maptiou 2008
O Opkwtdg EAeyKTHG AOYIOTAG

Mewpylog A. MTTatooUAng
A.M.ZOEA 14001

BDO MpoTumrog EAdnvikq Edsyrmiki AE
Opkwroi Edsyktss Aoyiorée
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EKOEZH AIOIKHTIKOY XYMBOYAIOY
NMpog Toug K. MeTtéxoug TnG ETaupeiag OTS AE

Kupiol Métoxol,

SUppwva pe To Nopo (apbpo 43° nmap. 3 Tou N.2190/1920) kal To KataoTaTiko
Tn¢ ETaipiag pag, B€Toupne unown oag Ta Nenpayueva TnG Alaxeipiocews Pag, yia To
xpoviko diaotnua 1 Iavouapiou 2007 - 31 AekeuBpiou 2007.

A. EZENI=H EPTAZION THZ ETAIPIAZ

'Onw¢ npokUNTel and Ta apiBunTika Oedopéva Twv Oikovopikwv KataoTaoewv Tng
31.12.2007, n eTaipeia nETuxe paydaia au&non TOoO Tou KUKAOU €pyaciwv 000 Kal TnG
kepdoPopiac TNG o€ oxéan e To 2006. H nepoivi OIKOVOUIKN XPRAoN TNG ETAIPEIAC EKAEICE e
MeyaAn al&non Tou KUkAou Epyacimv, kata 74% kal noAU peyaAn avénon Twv kepdwv, KaTtd
149%. Zuykekpipéva, o KukAog Epyaciwv diapoppwbnke ota 5.673.988 € kai Ta KEpdn npo
®opwv oTa 1.106.308 €.

H onuavTiky autn av&non kpivetar oAU BeTikn BI10TI dnuioupyoUvTal oI NPoUnoBETEIC N
€Talpeia va dIEUPUVEl oNUAvTIKA TO UNAPXWV NEAATOAOYIO TNG Kal va JIEKDIKNOEl e a&IwOEI

épya Tou EZNA.

H peyaAn al&non Twv OIKOVOUIKWV HeEYEBWV anodelkvuel €niong, OTI N KaAn mopeia Tng

eTaipeiag 6ev €ival ouykupiakn aAAd Npoidv oTabepnC ENEKTAONC TNG ETAIPEIAC,

AkoAouBouUv opliopéva avaAuTIkG OToIXEia yia TNV nopeia TnG €Taipiag Ta TeAeuTaia névTte
xpovia 2002-2007.
> KUkAog Epyaciov
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KukAog Epyaaoiowv

6.000.000,00-
5.000.000,00+
4.000.000,00-
3.000.000,00+

2.000.000,00+

1.000.000,00-

0,00-
2007

2006

2005

2004

2003

2002

ETOX 2002 2003 2004 2005 2006 2007
KYKAOZ EPFAZION 1.774.715 1.846.808 2.504.539 2.665.548 3.268.842 5.673.988
METABOAH % 7% 4% 36% 6% 22% 74%
> Képdn npo ®opwv
Képdn TTpo popwv
1.200.000,00+
1.000.000,00+
800.000,00
600.000,00+
400.000,00+
200.000,00+
0,00+
2007 2006 2005 2004 2003 2002
ETOX 2002 2003 2004 2005 2006 2007
KEPAH MPO ®OPON 299.155 € 129.498 € | 500.822 € 447,084 € | 444.968 € | 1.106.084 €
METABOAH % 21,36% -56,71% 285% - 10% - 0% 148%
> Nep10wpia KaBapoU Képdoug
ETOX 2002 2003 2004 2005 2006 2007
KYKAOZ EPFAZION 1.774.715€ | 1.846.808€ | 2.504.539 € | 2.665.548 € | 3.268.842 € | 5.673.988 €
TR e LCarel [ pails 41,51 38,72 45,69 46,53 44,75 47,22
(Gross Profit margin)
NMep10wpio Kadapou
KepBous (Net Profit Margin) 16,86 7,01 20,00 16,78 13,61 19,50
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> ‘Ecoda ZupBaocswv YnooTnpiEng

1.200.000,00

1.000.000,00

800.000,00

600.000,00

400.000,00

200.000,00

0,00

SupBaocelg

2007

2006

2005

2004

2003

2002

ETOZ

2002

2003

2004

2005

2006

2007

ZYMBAZEIZ

195.000 €

395.000 €

570.000 €

700.000 €

923.000 €

1.147.000 €

METABOAH %

30 %

102 %

44 %

22 %

32 %

24 %

‘Ecoda Zuppaocewv — Nekpd Znueio

‘ 0 ZupBdoei¢ @ KooTog MwAnBEviwy

3.000.000,00-

2.500.000,00-

2.000.000,00-

1.500.000,00-

1.000.000,00+

500.000,00-

0,00

2007

2006

2005 2004

2003

2002

ETOZ

2002

2003

2004

2005

2006

2007

2YMBAZEIZ

195.000,00 €

395.000,00 €

570.000 €

700.000 €

923.000 €

1.147.000 €
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NEKPO ZHMEIO

1.038.024 €

1.131.651 €

1.360.226 €

1.425.182 €

1.805.933 €

2.994.910 €

1020270 %

18 %

34 %

41 %

49 %

51 %

38 %

Ano Ta napanavw oToixeia Byaivouv Ta €Eng oupnepdopara:

H eTaipia €xel pia oTabepr) avodikr) nopeia Ta TeAeuTaia xpdvia o€ OAa Ta Kpioiua

MEYEDN.

'Exoupe oTaBepr) al&non TOOO TOU KUKAOU €pyacinv 000 Kal TWV KEPOWV EXOVTAC

KAVEl TQUTOXPOVA Wia onuavTikn enévoucn oTto AvBpanivo pag Auvapiko e akonod va

OIEUPUVOUE TIG OPACTNPIOTNTEG KAl TO MEAATOAOYIO HAG.

'Exoupe pia diaxpovikny BeATimon Tou nepiBwpiou kabapwv kepdwv anod 16,8% To

2002 oto 19,5% T0 2007.

'Exoupe otabepry av&non Twv €000WV MOU MPOEPXOVTAl and TIC ZUMPPACEIC

YnootnpIiEnG. ZnUEI®VOUPE €niong, OTI ol ZupBacelc YnooTnpiENG npogpxovTal anod

éva MoAU peyalho apiBud nNeAAT®V, MPE TOUC MPWTOUC OEka NEANATEC va Hnv

OUMMETEXOUV PE NAvw anod 15% oTa ouykekpiyéva €000d, YEYOVOG MOU anodelkVUEl

TN MeyaAn diacnopd TwV KPIioIHwV auTwVv €500wV.

Baoikoi Ap1OpodeikTEG

AkoAouBei n €EENIEN TwV ONUAVTIKOTEPWV APIBOJEIKTOV:

N o AN =

—

Ap10podeikteg EEEMIENG (Progress Ratios)

EEENEN KUkAou Epyacimv

EEENEN kEPDV NPO POPWV

EEENEN Mayiwv

EEENIEN anaoXoAoUPEVOV KEPAAQiwV

EEENEN 1BiwV kepalaiwv

Ap10podeikTeg PeuoToTnTag (Liquidity Ratios)
Fevikn (Kukhogopiakn) PeuaTtotnTta

Mpayuatikiy PeuatotnTa (ACID TEST RADIO)
Aueon PeuotdTnTa r) Tapeiakn PeuoTtotnta
Ap16p0odeikTeG KukAo@opiakng TaxuTnTag
Tayutnta KukAo®opiag Anaitroswy

KukAogopiakr TaxUtnta MpopunBeutav

Tayutnta KukAogopiag AnoBepdTwy
Ap16podeikTeG Aaveiakng EmBapuvong
Babuog Aaveiakng EnmiBapuvong

Babuog Aavelakng Kaluyng

Ap10p0deikTEG AnodoTikoTnTAG (Profitable Ratios)

2005

6,43
-10,73
-15,05

12,95
23,20

2,25
2,12
0,56

153,17
62,41
25,69

2006

22,63
-0,48
44,20
49,18
19,48

1,50
1,45
0,75

132,29
91,59
353,43

0,95
0,33

2007

73,58
148,63
80,38
20,27
42,61

1,65
1,20
0,44

127,82
78,23
142,38

0,67
0,28
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1 NepiBopio KaBapav Kepdwv npo TOkwV & ANooRETEWY 20,13 17,22 22,81

Ano Tov napandvw nivaka @aiveralr n oTabepdTnTa TNG €TAIPIAC ME TOUCG NEPICOOTEPOUC

OEIKTEC €iTE va Nnapapévouv oTabepoi o€ IKAVOMOINTIKEG TILEC EITE va BEATIVOVTAL.

EEENIEN 18iwv ke@aAaiwv

2007 2006 2005 2004

levikh (KukAogpopiakn) Peuotomra

2007 2006 2005 2004
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MepiBupio MikTou Képdoug (Gross Profit margin)

2007 2006 2005 2004

MepiBuwpio KaBapou Képdoug (Net Profit Margin)

2007 2006 2005 2004

At odorikétnTa 1diwv Kepahaiwv (Return on the Worth)

2007 2006 2005 2004

H eikdva Tng €EENIENG TNC enixeipnong npokUNTEl kal and Toug napandavw apiBUodEiKTEC, ol
oroiol avTinapaBal\OpEVOl HE TOUG avTioTOIXOUG apIBUOOEIKTEG TWV TEAEUTAIWV ET®V,

napouaialouv Tn dIaxpoVIKr HETABOAN TOU KUKAOU €pyacimv, TwV KEPOWV, TwV MNayiwv, Tou

10
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naénTmikou Kkal TNG TAPEIOKNG PEUCTOTNTAC Of€ MOOOOTIAiEG HOvadeg, Oeixvovtac Tn

0TaBepdTNTA KAl avaANTUEN TWV OIKOVOUIKWY OTOIXEIWV TNG ETAIPIAC.

H eTaipia pag katagepe yia GAn pia xpovid va evioxUoel onuavTika To Ovopd Tng EvavTi Tou
avTaywviopoU kabioTwvTag Tov €autd TNG WE anoAuTn enituxia oUpBoAo aonioTiag oTo
XWpPo onou dpacTtnplonolsital. To 1I0XUPO OVOpa MoU EXTIOE N €TAIPIA HAG OTN CUYKEKPIKEVN
ayopd pag Oivel kai éva avaloyo npoBadiopa otn diekdiknon épywv Tou M KMZ nou eite
EXOUV MPOKNPUXBei €iTe npokeITal va npoknpuxbouv pEoa oTo €ToG Kal agopolv Epya

NAEKTPOVIKNG dlakuBEpvnong atnv Tonikr) Autodioiknaon.

B. IPOBAEYEIZ TIA THN INOPEIA THZ ETAIPIAZ

H eTaipia €xel 0Aeg TIG NpolnobEoelg yia va ouvexioel Tnv avanTuiakn Tng rnopeia kai va
aunoel To PepidId TnG oTnv ayopd oTnv onoia dpacTnpionoleital. H €Taipeia kaTagepe va
ulonoinoel Je andAuTn eniTuxia éva noAU peyaho apiBpo Epywv NAEKTPOVIKAG OIaKUBEPVNONG
oTn XWPa nou agopouv Tnv Tonikry Autodioiknon. H noAU eniruxnuévn ulonoinon peyalou
nARBoug TexvoAoyIka OUVBETWV Kal KATA YEVIKT) OpoAOYia NpwTONOPIaK®OV £pYwV Kai n e§ioou
EMITUXNMEVN NPOBOAN QUTWV OTNV KoIVwvid, anoTEAeTE 10xupo npoPadiopa otnv diekdiknaon
NnapopoInV EPYWV Mou NpoknpUxbnkav oe Jeyaho apiBud Anpwv kai Nopapxiov Tne Xwpeac.

TauTdxpova, BAEnoupe Tov avraywviouo va Bpiokeral oe 1d1aiTepa dUokoAn B€an, apol dev
MNoOpece va neiosl TNV ayopd Tng Tonikng AuTodioiknong oUTE WETA ano MEVTE Kal MAEoV
Xpovia kai ouvexilel va avTipeTwniCel coBapotata npoPAnuara. Aduvapia avTieETwidel
eniong otnv uAonoinan €pywv Tou " KMNZ. To yeyovog autod o€ guvduaopo We Tnv 10IaiTepa
BETIKN €1KOVA TNC ETAIPEIAG OTN OUYKEKPIMEVN ayopd anoTeAoUV Wia onuavTikn €ukaipia Kai
evioxUel Tnv aiolodogja yia NepaiTépw €NEKTAON Tou PEPISiOU ayopdg TN ETaipiac Wac.

3TNV XPRon nou pac népAace evioxUOAUe oOnNUavTika Tn 6éon pag ortnv ayopd Twv
Exnaideutikwv Idpupdtwv (Mavenmortriuio Kpntng, AMNO, Aigbvéc MavemoTnuio, TEI
©eooahovikng, EZAI kAn) yeyovog To onoio o€ cuvduaoud Kai PE TNV KaTakupwan Tou €pyou
e-University pag kaBioToUv Kupiapxouc oTnv OUYKEKPIPEVN ayopd. AEonoiwvTtag Tnv Béon
pag autn dnuioupyolvTal EUVOIKOTATEG OUVONKEG yIa va aneubuvBoUpEe ouoTnUATIKA O€ OAd

Ta AEI / TEI nou dev €ival NeAATEG Pag akopa.

Mpokelpévou va emTUxel Tnv embupunTn avantuén n etaipia Ba ouveyioel va enevdlel oTa

11
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€gng:

AvBpwnivo Auvapiko: To avBpwnivo dUVapikd TNG €Taipiag anoTeAei To BaAciko
Mag ouykpITIKO NAEovEKTNHA. O1 avBpwnol TNG €Talpiag Napdyouv MoloTIKO AOYIGHIKO
KAl napéXouv UMNPeoiec uwnAng nolotntag e€aogaAilovrac Tn 0OiaTnpnon Tou
unapxovTog nehatoloyiou kai Tn ouvexn Tou dielpuvon. YnevBupiloupe 6T oTa 16
Xpovia AsiIToupyiac TnG €Taipiac unnpxav €eAAxioTec anoxwpnoelc. O Baduog
IKavornoinong Tou nNpoowrikou givai 181aiTepa uwnAdc,.

KaivoTtopia: H a§onoinon Tng véag TexvoAoyiag otnv avanTuén AoyiopikoU kal oTnv
napoxr Unnpeciwv Ye aToxo Tn BEATIWON TNG NoIOTNTAG Kal TN MEIWON Tou KOOTOUG
anoTeAei pia Baoikn npoTepaldTNTA yia TO €nopevo OIA0TNHA. XTa MAdiola auTtd
EYKATAOTNOAWE PE EMITUXIA Mia VEQ Kal TEXVOAOYIKA oUyXpovn YPAWUn Napaywyng
(Web Services, Java kTA.) pe Tnv onoia avantUxbnkav kal pia o€ipd and véa
npoiovra.

Kepalaia Kivnong: H OTS éxel, oUP@wva Pe Ta ondepiva dedopéva, avaykn and
Ke@AAaio kivnong nepinou 400.000 € To prva. Ta onuepiva idla kepalaia dev
enapkoUv yia Tnv npayparonoinon Twv npoBAEwewv TnG eTaipeiac. O peyaAuTePoOG
KivOUVOG TNG €Talpeiac €ival KaTa OUVENEIQ N TAPEIAKN OTEVOTNTA nou nbavov va
avTIETWNIgEl. ZTOX0C TG dloiknong €ival o dINAACIAoPOG TwV 10iWV KEPaAdiwv Péoa
oTnv npooexn nevraetia. O dINAaciaouog autoc npoypapuatifeTal va yivel pe
KepaAaionoinon Tou unoAoinou KepdwV kABe XpHong onwe autd NPokUNTEl HETA TNV
agaipeon ano Ta kEPON TWV POPWV Kal TOU UMNOXPEWTIKOU NMPWTOU HEPICUATOC TWV

METOXWV.

I. EZOAA EPEYNAZ KAl ANATNTY=HZ

H eTaipia diatipnoe nepinou oTa idla enineda To nMood Twv €EO00WV yia TNV €peuva Kai

avanTtuén oe ox€on HE TO MPONYOUHEVO ETOG PE OKOMO va AUENOEl TO AVTAYWVIOTIKO TNG

NAEOVEKTNHA &vavTl TWV avTaywvioTwVv TnG o€ dia nepiodo otnv onoia avTideTwnifouv

onuavTika npoBARHATa. ZUYKEKPIMEVA TO NMOCOOTO Mou dIATEBNKE yia €peuva kali avanTuén

avnABe nepinou oTo 3% Twv CUVOAIK®V TNG eE6dwV RToI Nepinou 112.489 €.

A. ETNIENAYZEIX

H OTS wc Taipia napaywync eEEIBIKEUPEVOU AoyIopIkoU Mou 8pacTnpIONOIEITAl OTO XWPO TNG

NePIPEPEIAKNG dNUOOIAc dloiknong &€xel kataflwbei w¢ pia OUVAMIKG avepXOMevn eTaipia
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nAnpogopiknc. Eival onuavTikd va katavonBei oT1 Ta €pya Tou I KMZ €ival pia onuavTikn
€ukalpia avanTu&ng TnG €TAIPEIAc Xwpic woTooo va napaueAnBei n Baoikn 6pacTneIoTNTA TNG
eTaipeiac. H Baoikr ayopa oTnv onoia €xel eNevOUCEl N €TAIPEIA TA TEAEUTAIA XPOVIA OXI anAd
dev npénel va napapeAndei Ta endpeva xpovia alha Ba npénel napaAAnAa kai ave&aptnTa
ano Ta épya Tou ' KMNZ va dieupuvBei NpokeiEvou N eTaipeia va diacpaliosl TNV avanTuén
TNG Kal YeTa TN Anén tou ' KNZ.

Mpokelpévou Aoindv va edpaiwael Tn onuepIv TNG 6€on ald kal va avTanokplBei Ye eniTuxia
oTov VEO avanTu§iakd KUKAO anaitouvTal OpICHEVEC ENeVOUCEIC Ol onoiec Ba oupBarlouv
oTnv a&onoinon TnG UNApxouoac eykaTeoTnUEVNG Baong aAAa kai atnv dielpuvon TnG.
'ExovTac e€eTdoel npooekTikd Ta dedopéva TNG ayopdc kai TIG duvaToTNTEC TNG ETaIpIag
EXOUME KATAOTPWOEl €va EMIXEIPNOIAKO OXEDIO WE OTOXO TNV KATAKTNON TNG NpWTNG B€oNG
oTnv ayopd nou dpacTnpionoloUpacTe. H PEXPI ONUEPA NPAKTIKA TNC £Talpiac diakpiveTal yia
TNV XpnoTn OIaxeipion kal Tov anoTeAEOUATIKO NpoypaupaTiopo. MapakdTtw napoucialoupe

OUVONTIKA TIC BACIKEC eNeVOUTEIC TNG ETAIPIAC YyIa TNV TpieTia 2008 — 2010.

A/A | Nepiypaen emévduong MpoutroAoyiouog
1 AvdrrTuén véou ERP Anuogciou 1.000.000 €
2 Avdrrruén MNAatedppag Wnelaknig MéAng 2.000.000 €
3 Avdrrtuén OTS Academy 800.000 €
4 Marketing & AikTuo ZuvepyaTwv 1.500.000 €
2YNOAO 5.300.000 €

E. KATEXOMENA XPEOIrPA®A

H ETaipia Oev gixe aTnv Katoxn Tng Xxpedypaga (repos) Tnv 31.12.2007

2T. AIAGEZIMO ZYNAAAATMA

H eTaipia dev €ixe katabéoelg oe cuvalayua Tnv 31/12/2007.

Z. AKINHTA KYPIOTHTAZ THZ ETAIPIAZ — EMTIPAITMATA
BAPH

H eTaipia dev €xel oTnv KaToxn Tng 1I810KTNTA akivnTa.
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H. ENAEXOMENEZ ZHMIEZ 2TO AMEZ0O MEAAON

Aev unapxouv yvwoTd yeyovoTa, oUTeE avauévovral TETold nou BOa pnopolcav va

npokahéoouv {nuiec aTnV €TAIpia OTO APECO UEAOV.

O. YIIOKATAZTHMATA

2Konodg TOU UMOKATACTAUATOC ouveyilel va gival n evioxuon Tou HePIdiou TNG ayopdc Tng
etaipeiac otn NoTio EAAGOa kai va oupBalel otnv kaAUTepn €Eunnp&Tnon Tou ekei NoN
unapxovToc neAatoAoyiou mnou emTeUXONKe. To UMOKATACTNUA KATAQEPE Kal (PETOC va
avtane&EPOEl OTIC UNOXPEWTEIC TOU Kal va 8IaTnpnoel To nepinou 20% nou KATeEXEl OToV

KUKAO €pyacinv Tng eTaipiac. Evioxubnke eniong ge Tnv npodcAnyn VEwv avopwnwv.

H napouoa ékBean ano@acileTe va Tebei aTn S1IABE0N TWV EAEYKTWV TNC ETAIPIAC.

'ONa Ta PEAN Tou BI0IKNTIKOU CUHBOUAIOU CUPPWVOUV HE TNV Napanavw £kOeon Olaxeipiong

Kal TIC OIKOVOMIKEG KATAOTACEIC TNC ETAIPIAC.

O Npoedpoc Tou O 1°¢ Avrinposdpoc O 2°c AvTinpdedpog Tou A.3. To pENog Tou A3,
AZ. Tou A.Z.

Mapnoukidng Mapnoukidng Taiadng Inavvng Noupidac Avtavng
2nupidwv Ayyehog
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KATAZTAZH ANOTEAEZMATA XPHZHZ

| Enpsiwon | | 1/1-31/12/2007 | [ 1/1-31/12/2006
KATAZTAZH ANOTEAEEZMATON XPHXEQY
MwAnoeig 5.673.989 3.268.842
Meiov: K6oTog TTwARoewv -2.988.536 -1.760.852
MikT6 k€pdog 2.685.452 1.507.990
Noird £000a EKPETAANEUTEWS 7 37.549 21.726
2.723.001 1.529.717
‘E€oda dioiknTIKAG AciToupyiag 8 -546.566 -340.081
‘E€oda Asitoupyiag diabécswg 9 -840.113 -591.917
‘E€oda Acitoupyiag £peuvag & avamTuéng 10 -112.078 -76.323
NoiTrd Aeitoupyikd £§oda 11 -2.056 -51.746
A&iToupyika atroteAéopara 1.222.188 469.650
KoéoTog xpnuarodotnong 12 -126.769 -18.959
AtroTteAéopaTta GuvriBwy pyaciwv 1.095.419 450.691
‘Ecoda/EEoda mmevdioewy 0 0
ATTOTEAEGUATO TTPO POPWV 1.095.419 450.691
DOpog £1000APATOG 13 -358.137 -130.185
AtroTeAéouATA UETA QOPWV 737.282 _ 320.506
Képdn avd peroxn (€ avd petoxn)
Baoikd 14 29,49 18,85
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IZOAOTIZMOX
IZOAOlZMOx
ENEPTHTIKO | Znpeiwon | | 311212007 | | 31/12/2006
MNdyio evepynTikd
Evowparteg akivnToTToIfoeig 15 287.410 262.547
ACWHATEG OKIVNTOTTOINCEIG 16 49.823 63.608
MakpoTrp66ecpeg aTTaITACEIG 17 13.365 13.774
ZUvoAo trayiou evepynTikou 350.597 339.929
KukAo@opoUv evepynTikd
ATroBéuaTa 18 1.168.232 1.748.687
MeAdTeg kan AoITrég aTraITAoEIg 19 2.598.691 1.146.592
Etrevduoeig o dikain agia p€ow Twv atroTEAEOUATWY Xprong 20 0 220.000
MeTpntd Kai xpnuaTikd diabéoiya 21 1.134.623 454.210
2UVvOAO KUKAOPOPOUVTOS EVEPYNTIKOU 4.901.546 _ 3.569.489
ZYNOAO ENEPIHTIKOY 5.252.143 3.909.419
NAGHTIKO
IAIA KEGAAAIA
MeToxIKO KEQAAQIO 22 750.000 750.000
ATToBepaTIKG KEQAAQIQ 23 583.214 541.727
YTroAoitro Kepdwv ({nuItv) 16 vEOo 747.360 156.610
ZUvolo I8iwv kepaAaiwv 2.080.574 _ 1.448.337
YNOXPEQZEIX
MakpoTTpOBEOUEG UTTOXPEWOTEIG
Alkaiwparta epyagouEvwV 26 140.520 122.408
AvaBaAOuEVEG POPOAOYIKEG UTTOXPEWOEIG 13 15.257 17.188
MpoBALwelg yia eviexduevoug KivoUvoug Kail £§0da 13 80.000 0
ZUVOAO UaKPOTTPOBEOUWY UTTOXPEWTEWV 235.777 _ 139.596
Bpaxutrp60eouEG UTTOXPEWOEIG
MpounBeuTég KAl AOITTEG UTTOXPEWTEIG 28 2.058.805 1.024.755
Adveia 26 679.125 1.230.708
BpaxutrpdBeapeg popOAOYIKEG UTTOXPEWODEIG 197.864 66.023
2U0voAo BpaxutmpOBsoUwWY UTTOXPEWTEWV 2.935.793 _ 2.321.486
Z0UVOAO UTTOXPEWOEWY 3.171.570 2.461.082
ZYNOAO IAIQN KESGAAAIQN KAI YIIOXPEQZEQN 5,252,143 3.909.419
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KATAZTAZH METABOAQN IAIQON KEGAAAION

ETAIPEIAZ
xﬂgﬁg anzgzzg?l KO anc{\eczgo?n Ka Yzég’)\\zg ° Zovoho

‘1810 KepdAaia Kard tnv 31/12/2005 510.000 65.517 221.970 278.378 1.075.866
ATTOTEAEOATA XPHOEWG META OTTO POPOUG 0 0 0 320.506 320.506
Alavopr| kepdwv 0 15.796 261.007 -276.803 0
Augnon MetoxikoU ke@aAaiou 240.000 0 -22.564 -217.436 0
MepiopaTta TAnpwTéa TTPONYOUNEVNG XPrONS 0 0 0 -105.035 -105.035
Noitrég KivioeIg 0 0 0 157.000 157.000
‘I81a KepaAaia Kartd tnv 31/12/2006 750.000 81.314 460.414 156.610 1.448.337
ATToTEAEOPATA XPrIOEWG PETA ATTO POPOUG 0 41.487 0 695.796 737.282
MepiopaTta TAnpwTéa TTPONYOUNEVNG XProNG 0 0 0 -105.046 -105.046

‘181 KepdAaia Katd tnv 31/12/2007 750.000 122.800 460.414 747,360 2.080.574
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KATAZTAZH TAMEIAKQN POQN XPHZHZ

1/1-
1/1-31/12/2007 31 :ITZLZOOG

TapelokéG poég atrd A&IToupyikéC SpaoTnPIOTNTEG:
Képdn po popwv 1.095.419 450.691
MAéov (peiov) TTpoCAPUOYEG Yia:
AtrooBéoelg 48.326 40.601
MpoBAcweig 21.112 30.098
ZnuiEg (KEPDN) OTTd EKTTOINGT TTOYiWV TTEPIOUCIAKWV GTOIXEIWV -10 0
Znpigg (KEPDN) atrd dlaypa@n Kai atroTiunon Tayiwv & avAwv & AoIwv aToixeiwy evepynT. &
TaenT. 897 0
AtroteAéopata (£000a, £€00a, KEPDN Kal NMIEG) ETTEVOUTIKAG OpaaTnpIdTNTAG -2.398 0
XpewaTikoi TOKOI Kal ouvagn ££0da 129.167 18.959

1.292.514 540.348
MAéov/ peiov TTpocappoYEG Yia HETABOAEG Aoyapiaouwy KEQaAaiou Kivnong fi TTou GXETICOVTaI PE TIG AEITOUPYIKEG DPACTNPIOTNTEG:
Meiwon / (ab€non) ammobepdTtwy 579.732 -1.648.379
Meiwon / (abgnon) atmraItioswy -1.454.690 -71.989
(Meiwan) / adgnon uTToXpPeWTEWY (TTANV TPATTECWV) 1.034.050 416.101
(Meiov):
XpewaTikoi TéKOI Kal cuvagn £60da kataBeBAnuéva -129.167 -19.720
KataBeBAnuévor eopol -148.228 -157.969
ZUuvolo g1opowv / (EKpowV) atrd AEITOUPYIKEG SpaoTnPIOTNTES (a) 1.174.211 -941.607
Tapgiokég poég atrd emevEUTIKEG SPATTNPIOTNTEG:
ATTOKTNON BUYATPIKWY, CUYYEVWY, KOIVOTTPOEIWV KOl AOITTWV ETTEVOUCEWY 0 -109.000
Ayopd evowpaTtwy Kal AUAwV TTayiwv TTEPIOUCIOKWY GTOIXEIWV -59.567 -65.172
Eiomrpdéeig atré TTWARGCEIG GUUPETOXWV KAl XPEOYPAPWY 220.000 0
Tokol el0TTpayBEvTeG 2.398 762
Z0volo g1opowV / (EkpowV) aTTé ETTEVBUTIKEG BpaoTNPIOTNTES (B) 162.831 173.410
Tapglokég poég atrd XpNUATOBOTIKEG SPACTNPIOTNTEG:
Eiompdgeig/EEopARoelg Saveiwy -551.583 1.230.708
Mepiopata TAnpweEvTa -105.046 -105.035
ZUuvolo g10powV / (EKpOwWV) atrd XpnUATOSOTIKEG BPACTTNPIOTNTEG (Y) -656.629 1.125.673
KaBapn aténon / (peiwon) oTa Tapeiakd diaBéaipa Kkai Icoduvapa Trepiddou (a)+(B)+(y) 680.413 10.655
Tapeiakd diabéoipa kai 1I0080vapa Evaping epi6dou 454.210 443.555
Tapeiakd diabéoipa kai 10050vapa AR§ng TTep165ou 1,134.623 454.210
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Meprypaen Tou ETaipiag

O Ouihog ALTEC ( «o Opihog» ) atroteAei évav 1oxupd OuINo TTOU TTapEXEl TTPOIGVTA KAl
uttnpeoieg¢ otnv EAAGDa kai Tnv  Eupwtn OTOovV XWPO TwV ETIKOIVWVIWVY KAl  TNG
TTANPOPOPIKNAG.

H OTS AE ( «n Etaipeiay» ) tou Opidou ALTEC A.B.E.E., n otroia €ival avwvuun etaipeia
TTOoU 10pUBNKE Kal oTteyddetal otnv EAAGSa otn dielBuvon: MovaoTtnpiou 125 @ggoalovikn

1. Baon Zuvraénc Twv Oikovouikwv KataoTdoswv

1.1 Mevika
O1 ouvnuuEVEG ETAOIEG ATOMIKEG OIKOVOMIKEG KATAOTACEIG TNG XpRoewg 1/1-31/12/2007 £xouv
KATapTIoOei CUP@WVA HE TNV apXr TOU IOTOPIKOU KO6aTouG. ETriong, ol ev Adyw OIKOVOUIKES

KATAOTACEIG £X0OUV KATAPTIOOEi BACEl TNG ApXNS TG CUVEXIONG TNG AsiToupyiag TnG Etaipiag.

O1 €TAOIEG OIKOVOUIKEG KATAOTACEIG TNG XPprRoewg 1/1-31/12/2007 €xouv ouvtaxBei cuppwva
pe Ta AigbvA Mpdtutra XpnuatooikovopikAg MAnpoedpnong (A.M.X.IM.) mou £€xouv ekdoBei
a1oé 10 XupBoUAio AieBvwyv AoyioTIKwy MNpoTUTTwV Kai TIg Alepunveieg TTou ekdGBNKav aTrd TN

Méviun Emitpotr Aiepunveiwv kai Atav o€ 100 Tnv 31n AekepuBpiou 2007.

1.2 MpwTn gpapuoyn Twv A.M.X.M.

O1 oikovouIkéG KaTaoTdoelg TNG ETaipeiag cuvtdooovTav £€wg Kal Tn xprion TTou éAnge tnv 31n
AekepBpiou 2004 ocupoewva pe Tig diatageis Tou K.N. 2190/1920 kai ta AoyioTikd lMpdtutra
TToU TrpodiaypdgovTtav atmd TNV EAANVIK NouoBeaia £wg Kal TNV nuepopnvia auth. Ao tnv
1n lavouapiou 2005 kai e@egng, n Etaipeia utroxpeouTal BAcel Twv diatdgewyv TNG KEIEVNS
VOO0BEGiag, va oUVTACOEl TIG KATAOTATIKEG TNG OIKOVOUIKES TNG KATAOTACEIG CUMPWVA HE T
Aigbvry Mpdtutra XpnpatoolkovouikAg TAnpoedpnong tou €xouv uioBetnBei ammd Tnv
EupwTraik) Evwon. Omwg duwg £xel To dikaiwpa e€akoAoubei  va tnpei 1o AoyIoTIKA TNG
BIBAia pe Baon Tig dlatdgelg TN EAANVIKAG @OpoAoYIKAG vouoBeaiag.

H Etaipgia epdppooe Tig diatdeig Tou A.M.X.IM. 1 "MpwTtn epapuoyn Twv AleBvwyv MNpoTuTTwy
Xpnpatoolkovopikng MAnpo@dpnong” Ye nuepopnvia petaBaong tnv 1n lavouapiou 2004. Ol
TTPWTEG ETACIEG OIKOVOUIKEG KATOOTACEIG TTOU OUVTAXONKAV CUP@QWVO WE TIG APXES Kal

kavéveg Twv A.T1L.X.M. Atav autég TnG Xprong tmou £Ange tnv 31n Aekepppiou 2005.

O1 AoyIOTIKEG QpPXEG TTOU TTOPATIOEVTAI OTIC OUVNUUEVEG OIKOVOUIKEG KATOOTAOEIG £XOUV
EQAPUOCOEi pe ouVETTEIO OE OAEG TIG XPAOEIG .
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1.3 KaraoTatikég OIkovopikég KaTtaoTdoelg

Ao TV 1n lavouapiou 2005, o1 eTalpeieg TTou gival eI0Nyuéveg GTO XpNuaTioTrpIio ABnvwv
KaBwg emmiong Kkal o1 BuyaTtpikEG Toug utroxpeouvtal Bdoel Twv BIATASEWV TNG KEiMeEVNS
VOH0BOEeTiag, va oUVTAOOOUV TIG KATACTATIKEG OIKOVOMIKEG KATOOTACEIG TOUG CUMQWVA ME TA
A.TT.X.T. mmou €xouv uioBeTnBei atrd Tnv Eupwtraik ‘Evwon. Katd cuvéteia, ol Trapatavw
ETNOIEG OIKOVOMIKEG KOTAOTAOEIS €ival PBOCIOUEVEG OTIGC OIKOVOMIKEG KATOOTACEIG TTOU
KATaPTICOUV Ol ETAIPEIEG CUPPWVA WE TNV IOXUOUCA POPOAOYIKr VOUOBEeTia, ETTi Twv OTTOIWV
gxouv OlevepynOei OAeG 01 KOTAAANAEG EEWAOYIOTIKEG EYYPAPES TTPOKEIUEVOU VO CUUPWVOUV
pe Ta AMTLX.IT..

1.4 XpAon eKTINROEWV

H ouvtagn 1wV OIKOVOUIKWY KATACTACEWV oUPewva pe Ta AN X.T. atraitei 6TTwg n Aloiknon
NG Etaipeiag va Trpofaivel otnv OlevéPyeEld EKTIMACEWV KAl UTTOBECEWYV, Ol OTTOIEG
emnpedlouv Ta UTTOAOITTA TWV KOVOUAIWY TOU €VEPYNTIKOU, TOU TTaBNTIKOU KAl TG KATAGTACONG
OTTOTEAEOUATWY XPAOEWG, KABWG KAl TN yvwWoTotroinon evOeEXOUEVWY ATTAITHOEWY KAl
UTTOXPEWOEWY KATA TNV NUEPOMNVIO KATAPTIONG TWV OIKOVOUIKWY KaTtaoTdoswy. Ol
EKTINNOEIS Kal UTTOBECEIG auTéG Bacifovial OTNV UTTAPXOUCO EUTTEIPIO KAl O€ AOITTOUG
TTapdayovTeg kal dedopéva Ta oTroia BewpouvTal EUAOYa Kal avaBewpoUuvTal O TOKTA XPOVIKA
diaotAuata. H emidpaon Twv avabewproewy TwWV UIOBETNUEVWV EKTIUACEWYV Kal UTTOBECEWY
avayvwpifetal otn XpAon Katd Tnv OTroia TTPayhatotroloUvTal | Kal OE E€TTOPEVEG €AV N

avaBewpnon eTnNPEAgel X1 HOVO TNV TTAPOoUCca aAAQ Kal ETTOUEVES XPIOEIG.

1.5 'Eykpion Twv ETAoIwWV OIKovouiKwv KaTtaoTadoewyv

O1 £TACIEG OIKOVOUIKEG KATAOTACEIG TNG XPNOEWS TTou €Ange TV 31n AekeuBpiou 2007 (1/1-
31/12/2007) eykpiOnkav mTpog dnuoaciotroinon amd 1o Aloikntiké ZuuBouAio tnv 11 MaprTiou
2008.
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1.6 Néa TrpoTUTTA, SIEPUNVEIEG KAI TPOTTOTTOINO UQICTAMEVWYV TTPOTUTTWV

To ZupBouAio Aicbvwv AoyloTIKwv MpoTUTTwy KaBwg Kai n EmTpoth Alepunveiwy, £Xouv
eKOWOEl pia ogIpd VEWV AOYIOTIKWY TTPOTUTTWV Kal SIEPUNVEILY KABWGS KAl TPOTTOTTOINCEWY
UQICTAMEVWY TTPOTUTTWY, N €QAPMOYH TWV OTTOIWV €ival UTTOXPEWTIKA Yia TIG OIAXEIPIOTIKES
mePI6doug TTou apxiCouv amd TV 1n lavouapiou 2006 kal evieUBev (EKTOG Qv QVAPEPETAI
OI0QOPETIKA KATWTEPW). H exTipnon tnG AloikAoewg TNG ETaipgiag OXETIKA Ye TNV €TTidpacn

a1rd TNV EQAPHOYH TWV €V AGYW VEWV TTPOTUTTWV KAl DIEPUNVEIWY TTAPATIOETAI GTN CUVEXEIQ:

A.A.TN. 19 (tpomromoinon) lMapoxég MNpoowikou (1oxusl amd 1n lavouapiou 2006)

H ev AOyw TpoTroTroinon TTapEXEl OTIG €TAIPEIEG TNV ETTIAOYN Miag €VOAAOKTIKNAG peBSOoU
avayvwpiong TwV  avaAoyIOTIKWY  KePOWV Kal ¢nuiwv. [MBavév va emBAAAel  véeg
TPOUTTOBECEIC avayvwpIonG  YIO  TTEPITITWOEIG  OTTOU  UTTAPYXOUV  TTPOYPAUMATO
ouvTaglodoTnoNng Ye cupdueToX TTOAAWY gpyodoTwyv (multi-employer plans) yia Tig otroieg dev
UTTAPXOUV ETTAPKEIG TTANPOYOPIES YIA TNV EQAPHOYH TNG AOYIOTIKAG KABOPICHEVWY TTAPOXWV.
ETtriong, mpooBETel véeg atrauThoeIg yvwaoToTroIfoswy. H ouykekpiyévn TpoTrotroinon &ev £xel

epapuoyn otnv Etaipia.

AAIl. 39 (1pomomoinon) Aoyioriky Avriord@uions Tausiakwv Powv yia
mpoBAsrousvec evooouIAIKéEC ouvalAayég (1oxusr amdé 1n lavouapiou 2006)

H ouykekpiyévn tpotrotroinon emTPETTEl TOV KivOuvo cuvaAAayuaTikAg diagopdg atméd pia
uynAAg meavétnTag TTPORAETTOMEVN EVOOOMIAIK-) CUVOAAQYH, va XAPOKTNPIOTEI WG OTOIXEIO
TTPOG QVTIOTABMION OTIG EVOTTOINMEVEG OIKOVOMIKEG KATAOTACEIS UTTO TOV Opo OTI: (a) n
ouvaAAayn gival og vouIoua d1apopeTIKO atrd TO AEITOUPYIKO TNG ETAIPIAG, N OTTOI0 CUMMETEXEI
otn ouvaAlayry kai (B) o kivduvog Tng ouvaAlaypaTikig diagopds Ba emnpedoel Thv
KatdoTaon atmoTeAeOuATWY. H ouykekpiuévn TpoTToTroinon dev €xel epapuoyn otnv Etaipia.

A.A.TN. 39 (tpomrormroinon) EmiAoyn EuAoyng Aéiag (1oxuer amdé 1n lavouapiou 2006)

H tpotromroinon autr aAAdlel Tov OpICPO TWV XPNUOTOOIKOVOUIKWY HECWV TTOU €XOUV
TagivounOei o€ eUAoyn agia péow atmoteAeoudTwy Kal Treplopilel T duvaTdTnTa TAgIVOUNONG
XPNUATOOIKOVOUIKWY HECWV O auTh TNV Katnyopia. H Etaipia Oswpei 6T N ouykeKpIpévn
Tpotroroinon &ev Ba €xel ONUAVTIKA ETTITITWON OTNV KATATAEN TWV XPNUATOOIKOVOUIKWY
MEoWV TOu, KaBWG N ETaipia dev £xel TagIivounogl AN XPNUATOOIKOVOUIKA HECO OE TPEXOUTA

agia uEow aTTOTEAECUATWY, EKTOG ATTO AUTA TA OTTOIA KPATOUVTAI YIA EUTTOPIKOUG OKOTTOUG.

AATL 39 kai A.M.X.IM. 4 (tpomormoinon) ZuuBoAaia Xpnuarooikovouikng Eyyunong

(1oxuer amré 1n lavouapiou 2006)
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H tpotrotroinon auth atraitei dTTwg o1 ekdoBEioES XPNUATOOIKOVOUIKEG EYYUAOEIG, EKTOG aTTO
QUTEG 01 0TToiEG €ival ao@aAioTIKd cupBéAaia, va avayvwplioBouv apxika oTnv euAoyn aia
TOUG, KQI METAYEVECTEPQ VA OTTOTIMWVTAI OTn PEYAAUTEPN agia peTagu: (a) Tou avatrdoBecTou
UTTOAOITTOU TWV OXETIKWV APoIBWY TTou £xouv eloTrpaxBei kal avaBAnBei kai (B) Tng darrdvng
TTOU aTraITeiTal va puBuicel Tnv 8éoueucn KATd TNV nuepounvia iIcoAoyiopou. H Aioiknon €xel
KaTaAngel oTo cupTrépacua 6T auTr N TpoTrotroinan Oev £xel epapuoyn otnv Etaipia.

A.NXr. 1 (rpomomoinon) [lpwrtn E¢@apuoyn twv Aigbvwv [lporimwv
Xpnuarooikovouikns MAnpogopnong kai A.11.X.11. 6, Epsuva kai A§iloAéynon OpukTtwv
IMépwyv (1oxuouv amé 1n lavouapiou 2006)

O1 ev Adyw TpoTroTTOINCEIG BEV Eival OXETIKEG WE TIG dpaaTneIdTnTES TNG ETalpiac.

A.T1.X.I1. 6 EEspelvnon Kai EKTiUNON OPUKTWYV TOpwY (1oxUsl amdé 1n lavouapiou 2006)
O1 diatdgeig Tou ev Adyw trpotUTtrou dev £xouv e@appoyr otnv ETaipia kai dev Ba eTrnpedoel

TIG OIKOVOMIKEG KATAOTATEIG TNG.

A.M.X.I1. 7 TVWOTOTTOINOEIG XPNHATOOIKOVOUIKWYV péowv: To A.T1.X.I1. 7 eicdyel emiTAéov
YVWOTOTTOINCEIS PE OKOTTO TN PeATiwon NG TTApeXOUEVNS TTANPOPOPNONG OXETIKA MHE Ta
XPNUATOOIKOVOUIKA PECA. ATTAITEI TNV YVWOTOTTOINGN TTOIOTIKWY KAl TTOCOTIKWY TTANPOQOPIWV
OXETIKA pe Tnv €kBeon o€ kivduvo Tpoepxduevn ammd  XPNMATOOIKOVOUIKA HEOQ,
TTEPINAUBAVOUEVWY TWV KIVOUVWYVY PEUCTOTNTAG ,CUVOAAQYUATIKO Kal TIOTWTIKG. To A.M.X.T1.
7 avtikaBiota 1o AA.M. 30 (MvwoTtotroinoeig oTig Oikovopikég KartaoTtdoeig Tpatredwy Kai
XpnuatomoTwTikwy [dpupdTtwy) Kal TIG amaIThoEIS yvwaTotroioswv Ttou AANM. 32
(XpnuaTtooikovoulka Ztoixeia MNvwoTotroioeig kai Mapouaiaon). ‘Exel epappoyry o€ OAeg TIg
ETOIPEIEG TTOU OUVTAOOOUV OIKOVOMIKEG KATOOTAOEIG oUuewva pe T1a ATTXT.. H
mpocapuoyn oto AAT. 1 €I0AyEl YVWOTOTTOINCEIG OXETIKA PE TO UYWOS TWV KEPAAQiwWV piag
ETIXEIPNONG KABWG Kal yia Tov TPOTTo TTou YiveTal n diaxeipion autwyv. H Etaipia epapudlel To
A.T.X.T1. 7 kai Tnv TpoTrotroinon tou A.A.MM. 1 amd tnv 1n lavouapiou 2007.

A.T1.X.I1. 8 Asitoupyikoi Toucgic dpaornpiérnrag (1oxuel amré 1n lavouapiou 2009)

To A.N.X.T. 8 amaitei 6TTwg N TTAPEXOUEVN TTANPOPOPNCN TTOU OXETICETAI E AEITOUPYIKOUG
TouEig dpaoTtnpIdTNTAG Va gival auth Tou AdapBdvel yvwon n dloiknon, TTPOKEIMEVOU va
Kartaveipel Toug diabEaipgoug TépoUg Kal va ekTiud Tnv atrdédoon. H epappoyf Tou v Adyw
TTPOTUTTOU eKTIMATAI OTI deV Ba €TTNPEACEI GNUAVTIKA TOV TPOTTO TTaPOUCiacng TwV TOPEWV

dpaoTtnpiotnTag Bdoel tou A.A.T. 14."TTAnpo@opnon katd Touéa'.
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Aispunveia 3 Aikaiwpara eKITouTTNS aspiwv

H Aigpunveia autry dev uioBembnke amod tnv E.E. ka1 oTn ouvéxela amrooupbnke ammd tnv
Emrtpomy Aigbvwv AoyioTtikwv [Mpotumrwy. Aev €xel epapuoyry otnv Etaipia kai dev
ETTNPEALE! TIG OIKOVOMIKEG KATOOTACEIG TNG.

Aispunveia 4 [1poodIopIOUOS EMIXEIPNUATIKWY CUNPWVIWYV TOoU TTepIAauBdavouv
Xxpnuarodorikn yicbwon (1oxusl aré 1n lavouapiou 2006)

H Aigpunveia autr atraitei tov mTPOodIOpIOHNO  TOU YEYOVOTOG €AV Mia ETTIXEIPNMATIKN
oupewvia gival ) TrepIAapBavel XpnuatodoTik HicBwon f Oxl. ZUYKEKPIMEVO OTTAITEN VO
yiveTtal ekTipnon Twv akdAouBwy dedopévwy: (a) eAv N EKTTAAPWON TNG CUMPWVIAg egapTdaTal
atrd TNV XPron CUYKEKpPIPEVOU Trayiou(wv) kal (B) €Adv n cup@wvia divel atov YICBWTH TO
dlkaiwpa Xpriong Tou Trayiou kal povo. H Aloiknon ekmipd 61 n ev Adyw diepunveia dev
avauéveTal va eTnpedoel TN AOYIOTIKA QTTEIKOVION TWV UQICTAPEVWY ETTIXEIPNMATIKWY

CUHQWVIWV.

Aispunveia 5 Aikaiwuara amé 2uuusroxéc os Taucsia Emavagopdg, Améoupons Kai
lepiBaAAovrikng Amokardoraong (1oxusl amé 1n lavouapiou 2006)

H Aicpunveia auth &ev £xel epappoyn otnv Etaipia.

Aispunveia 6 YmoxpewaoeiS TOU TTPOKUTTITOUV ATTO TNV OUMNUETOXI) O OUYKEKPIUEVES
ayopéc-HAekTpIkOS kai HAskTpovikos E§omAioudés mpog amoppiwn (ioxuelr amoé 1n
AskeuPpiou 2005)

H Aigpunveia autr dev £xel epapuoyn otnv Etaipia

Aispunveia 7 Eeapuoyn tng mpooéyyions avauopewong rou AA.I1. 29- Avagopég o€
utrepmrAnOBwpIoTIKES OIKOVOWiES (10xUsl amo 1n Mapriou 2006)
H Aicpunveia auth dev £xel epappoyn otnv ETaipia

Aispunveia 8 lNedio spapuoyng A.M.X.I. 2 (ioxuer amré 1n Mdiou 2006)

H Aigpunveia auth dev £xel epappoyn otnv Etaipia

Aispunveia 9 EmavekTiunon svowuartwuévwy mapaywywv (ioxusr amé 1n louviou
2006)
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H Aicpunveia autn dev £xel epappoyn otnv ETaipia

Aispunveia 10 Evéiauson Oikovouikn ExkOson kai Arousiwon (spapuolerai yia ETAOIES
AoyioTiKES TTEPIOSdOUS TToU §eKIvVOUV Kara N uerd tnv 1n NosuBpiou 2006)

H Aigpunveia autr] ptropei va €xel €midpacn OTIG OIKOVOMIKEG KATAOTACEIG, OE TTEPITITWON
TTOU avayvwpioTel ¢nuia amropgiwong oe evdidueon TePiIodO ava@opika pe utrepadia A
eMeEVOUOEIG OE OUMMPETOXIKOUG TiTAOUG OI0BECIYOUG TTPOG TTWANCN R MN  €1I0NYMEVOUG
OUMMETOXIKOUG TITAOUG TTOU TNpouvTal 0TO KOOTOG, KABwWG auTr) n atrougiwon 8ev UTTopEi va
avTiloyioTei o€ emoueveg €VOIAPEDEG 1 €ETNHOIEG OIKOVOMIKEG KaTaoTdoels. H ev Adyw
Aigppnveia dev €xel akdun uioBetnBei atrd Tnv E.E..

Aispunveia 11 ATLXT1. 2 — ZuvaAdayéc ue 101e¢ Meroxéc kai usraéu sraipgiwv 16iou
Ouildou (spapuolerai yia eTNCIES AOYIOTIKES TTEPIOGSOUC TTOU EEKIVOUV KATA 1) NETA THV
1n Mapriou 2007)

H Aicpunveia aut atraitei 0MwW¢G OUVOAANOYEG OTIG OTTOIEG TTaPAXWPEITAI O €pyalOUEVO
OIKaiwpa €TTi CUMMETOXIKWY TITAWY, BewpouvTal yia OKOTTOUG AOYIOTIKAG QVTIMETWTTIONG WG
auoIBég TTou kaBopiovtal atrd TNV agia TnG YETOXNAS Kal dlakavovifovTal JE CUPMETOXIKOUG
TITAOUG, AKOUN KAl OTNV TTEPITITWON OTTOU N eTaIpEia €TTIAEYEI | €XEI TV UTTOXPEWON Vva
ayopdoel auToUG TOUG OCUMMETOXIKOUG TITAOUG aTTd TPITOUG 1 OI PETOXOI TNG ETAIPEING
TTAPEXOUV TOUG TTPOG TrTapaxwpenon TitAoug. H Aiepunveia eTTekTeiveTal £TTIONG KAl 0TOV TPOTTO
TTOU Ol BUYATPIKEG XEIPICOVTAI, OTIG ATTAEG TOUG OIKOVOMIKEG KOTAOTACEIG, TTPOYPAMMATA OTTOU
ol epyagduevol Toug AauBdvouv SIKAIWMATA ETTI CUPPETOXIKWY TITAWVY TNG MNTPIKAG ETAIPEING.
H ev Adyw Aigpunveia dev £xel epappoyny otnv Etaipia. H Aigpunveia autfj dev €xel akoun
ul00eTnBei amrd Tnv E.E..

Aispunveia 12 2uuBaosic Mapaxwpnons (Service Concession Arrangements)
(spapuoleral yia £THOIEC AOYIOTIKEC TEPIOSOUSC TOU §EKIVOUV Kard i perda tnv 1n
lavouapiou 2008)

H Aigpunveia autr TrpayuarteUeTal Tov TPOTTO E TOV OTTOIO OI TTapaxXwpEnaoiouxol Ba TPETTEl va
epapudlouv Ta umdpyxovra ANLXIL yia va KATAXWPERAOOUV TIG UTTOXPEWOEIG TToU
avaAapBdvouv Kal T OIKQIWPOTA TTOU TOUG TTAPOXWPEOUVTAlI OTIC OXETIKEG CUUPRAOCEIS
Tapaxwpnons. Me Bdaon T1n Algpunveia o1 TTapaxwpnoiouxol &gv  Ba  TPETTEl  va

AvVAYVWEIoOoUV T OXETIKA UTTOOOUNA WG EVOWMATA TTAYIO OTOIXEIA, AAAA va avayvwpicouv Eva
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XPNUATOOIKOVOUIKO OTOIXEIO evEPYNTIKOU 1 éva ACWMPATO Treplouaiakd oToixeio. H ev Adyw
Aigppnveia dev €xel epapuoyn otnv Etaipia. H Aigpunveia autr) dev €xel akOpn uloBeTnOei
a6 v E.E..

1.7 AvaTtagivounoeig KovouAiwv
Opiopéva KovOUAIa TNG TTPONYOUMEVNG XPrONG avaTtagivountnkav yia va KaTtaoTouv ouoeidn
KOl OUYKPIioIHa ME autd TNG KAEIOPEVNG XPNOewG. Ta OXeTIKA Tood Twv &v Adyw

avakaTatagewyv Oev €ival CNUAVTIKA WOTE VO OTTAITEITAI YVWOTOTTOINOT) TOUG.

2. Aopn Tou ETaupiag
O1 oikovopikég kataoTdoelig TG Etaipiag TG xpriong mmou €Ange tnv 311 AekeuBpiou 2007
mepIAapBdvouv Tnv Etaipia YMHPEZIEZ ANOIKTHZ TEXNOAOTIAZ AE.

3. AkoAouBoupevec AovioTikEC ApXEC

3.1 EvowpaTa Tayla TTEPIOUCIAKA OTOIXEIX
Ta evowpaTta TAyIa TTEPIOUCIAKA OTOIXEIN, ATTEIKOVICOVTAI OTIG OIKOVOMIKEG KATAOTACEIG OTIG

agieg KTAOEWG TOUG.

O1 petayevéaTtepeg datraveg, TTou OlEVEPYOUVTAl GE OXEON ME EVOWMATA TTAYIA TTEPIOUTIAKA
oToIXeia, Ke@AAQIOTTOIOUVTAl POVOV OTAV QUEAVOUV Ta PEAAOVTIKA OIKOVOMIKA OQEAN, TTOU
avapéveTal 6T Ba TTPOKUWOUV aTTd TNV EKPMETAAAEUC TwV ETTNPEACOPEVWVY OTOIXEIWV. OAES 01
AAAeG BATTAVEG ETTIOKEUWYV, CUVTNPACEWV KATT. TwV Trayiwv Kataxwpouvtal ota £€§oda TG

XPAoNG evidg NG OTToIaG TTPAYHOTOTTOIOUVTA.

Katd tnv améoupon 1 TWANCN KATTOIOU TTEPIOUCIOKOU OTOIXEIOU, TO OXETIKO KOOTOG Kal Ol
owpeupéves atTooBéoelg diaypd@ovTal amd TOUG AVTIOTOIXOUG AOYapIaoUOUG T XPOVIKN
mEPiIOdO TNG aTdoUpPOoNnS 1 TNG TTWANCNG Kal Ta OXETIKA KEPDN 1 {nuieg avayvwpilovTal oTa

atroTeAéopaTa XpAonG.

O1 atrooBéocig emiBapuvouv TN Katdotaon ATToTeAeOUATWY XpAOEWGS, JE BAon TNV OTaBEPN
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MEBODO atrdoBeong, kab' OAn Tn OIAPKEIA TNG EKTIMWMEVNG WOEANIUNG CWNAG TwV TTAYIWV
TTEPIOUCIOKWYV OToIXEiwV. O1 edaPIkEG ekTAOEIG dev atrooBévovTal. H ekTIpwuevn SIAPKEI TNG

WEEAIMNG CWNG, KATA KaTnyopia Trayiwv, £xel we EAG:

Kripia — eykat/o€Ig KTIpiwv 14-50 ¢€1n
MnxavAuaTta Kal EYKaTaoTACEIG 10-15 €1
MeTagopika péca 5-20 ¢€mn
‘EmimrAa kai Aoirdg €€0TTAIouSG 5-15 €1

O1 gykaTooTACEIG O akivnTa TpiTwv atmrooRévovTal he Bdon Ta €N SIAPKEIOG TNG OXETIKAG
oupBaong uIcbwoewg. O1 UTTOAEIUUATIKEG afieg Kal O WQENINEG CWEG TWV EVOWNATWY
TTayiwv UTTOKEIVTAI O€ ETTAVEEETAON O KABE £TACI0 1I00AOYICHS. OTav 01 AOYIOTIKEG Qieg Twv
EVOWMATWY Trayiwv utrepPaivouv TNV avaktAoiun agia Ttoug, ol dla@opég (atropeiwon)

Kataxwpouvtal wg £€0da oTa ATTOTEAECUATA.

3.2 AcwpaTta Ayl TTEPIOVUCIOKA CTOIXEIX

3.2.1 AoyiouIKka mpoypauuara

Ta AOYICUIKA TTPOYPAUMATA GQOPOUV TO KOOTOG ayopdg f IBI0TTapaywyng, AOYIGHIKOU OTTWG
MIoBodoaoia, UAIKA, utrnpeoieg, KaBwg Kal KABe datrdvn TTou €XEl TTPAYUATOTTOINBEI KATA TV
avdTmrTuén AoyiouikoU TTpokeigévou auTtd va TeBei ae Aeitoupyia. O1 daTTAveS TToU EVIOXUOUV i
EMEKTEIVOUV TNV  O1TdO00N TWV TIPOYPOUUATWY AOyIOMIKOU Tépa ammd  TIG OPXIKES
TPodIaypaPEG TOUG, avayvwpifovTal W KEQAAaIouXIKr datrdavn Kal TTpoCTiBevTal OTO ApXIKO

KOOTOG TOU AOYIOMIKOU.

O1  amooécel  Twv  OOWHATWY  AKIVATOTTOINCEWY  €mIRapuvouv  TO  Aoyaplacuod
OTTOTEAEOUATWYV WE TNV MEBODO TNG oTABEPNS amoaeong, Kab' 6An Tn SidpKelIa TNG WPEAIUNG
Cwn¢ Toug. H exTipwpevn SidpKela TNG WPEAIMNG CWAG AUTWV £XEI WG AKOAOUBWG:

ACWPATEG OKIVNTOTTOINOEIC 5-12 €m

3.3 Ymrepagia (Goodwill)
H utrepagia avtirpoowTrelel TV dia@opd YETALU TOU KOOTOUG KTHOEWG Kal TG EUAoyNG agiag

TOU TTO000TOU (Tou OpiAou) e1Ti TOU KOBAPOU evepynTIKOU TNG KABE BuyaTpIKAG ETAIPEIAG KATA
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TNV nuUEpounvia KTHoewg. H utrepagia oTIg e€ayopeég BuyaTPIKWY CUPTTEPIAAUBAVETAl OTIG
OOWMATEG AKIVNTOTTOINOEIG. 2TO TEAOG KABe xpriong, o Ouihog agiohoyei €dv uTTApPXE!
otroladATToTe EvOEIEN atTopgiwong TNG utrepagiag. EAv utrapyouv TETOIEG EVOEIEEIG, EKTEAEITAI
Mia avdAuon aloAdynong Tng avakTnolgoTnTag TNG AOYIOTIKAG agiag Tng utepAgiag. Ze
TEPITTTWON TToU N AoyioTiKA agia utrepPaivel TO AVOKTACIUO TTOCd, OXNMATICETaI AuECA
TPOBAEWN UTTOTIiUNONG.

To k€PBOG ) N ¢nuia KaTd TNV TTWANGCN HIAg TaIpEiag cUPTTEPIAAMBAVEI Kal TN AoyIOTIKR dgia
TNG UTTEPQEIAG TTOU OXETICETAI PE TNV ETAIPEIN TTOU TTWANBONKE.

3.4 Atropciwon agiag TTEPIOUCIAKWY OTOIXEIWV EVEPYNTIKOU

O1 evowpaTeEG KAl OQOWHATEG OKIVNTOTTOIACEIS Kal GAAA PN KUKAOQOPOUVTO OTOIXEId
evepynTikoUu e€etddovTal yia mBavry Cnuia atmrouciwong, OmoTe yeyovoTa ) aAAayEG OTIG
TEPIOTACEIG, Otixvouv OTI n AOyIOTIKA agia TOug WMTTOpEl va [NV €ival  AQvakTAGCIKN.
OtroTednTroTte N AoyIoTIKA agia KATToIoU TTEPIOUCIOKOU OTOIXEIOU UTTEPPRAiVEI TO AVOKTHOIKO
T00d TOU, N AVTiIOTOIXN CNMIA ATTOMEIWONG TOU, KATaXWPEITal oTa atroteAéopata Xpriong. H
QVOKTACIMN aia evdg TreEpIOUCIaKOU aToIXEiOU €ival TO HEYOAUTEPO OGS METAEU TNG
EKTIMWHEVNG KaBapAG TIUAG TTWANONG Kal TNG agiag xprocwg autou. Kabapr agia TwAnong
Bewpeital n eQIKT TTPOC0dOG ATTd TNV TTWANCN €VOG TTEPIOUTIAKOU OTOIXEIOU OTA TTAQiCIO
Miag augoTepoBapols cuvaAAayrg oTnv OTToia Ta PEPN €XOUV TTAPN YVWON Kal EVvEPYoUV
OIKEIOBEAWG, META amd TNV aQaipecn KABe TTpocOeTou duecou kKOOTOUG BIABECNG TOU
TTEPIOUCIOKOU aToIxeiou. Agia xpriong €ival n Tapouca agia TwWV EKTIMWMPEVWY PEAAOVTIKWV
TOMEIOKWY POWV TTOU QVAMEVETAI VO TTPAyuaTotroinBouv atméd Tnv ouveX xpnon evog
TTEPIOUCIOKOU aTOIXEIOU Kal atrd TNV 8IABECT) TOU OTO TEAOG TNG EKTIMWHEVNG WPEAIUNG CWNG
Tou. Edv dev umdpxel duvardtnta va eKTINNGE TO AVOKTACIUO TTOCO €VOG TTEPIOUCIAKOU
OTOIXEIOU yIa TO OTroio UTTApXEl €vOeiEn atrougiwong NG agiag Tou, TOTE TTPOCdIOPIZETAI TO
QVOKTAOIMO TTo0d TNG MovAadag TTou ONMIOUPYEI TOMEIOKEG POEG OTNV OTTOIA AVAKEI TO

TTEPIOUCIOKO OTOIXEIO.

AvTIAOYIONOG CnuIdG atTouciwong TG agiag TTEPIOUCIAKWY OToIXEiwv TTou AoyioBnke o€
TTponyouueva £1n, yivetal poévo otav uttdpxXouv IKaveég evoeielg 6T n atrouciwon auth dev
uttdpxel TAéov N €xel MEIWBE. ZTIC TTEPITTTWOEIC AUTEG O AVWTEPW  AVTIAOYIOHSG

avayvwpietal wg £€000d0.
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3.5 Erevduocig o€ BuyaTpikéG ETAIPEIES
Agv utrdpyouv emmevduoelg TnG ETaipiag o€ BuyaTpikEG.

3.6 ETrevdU0eIg 0€ OUYYEVEIG ETAIPEiEG

Aev utrdpyxouv emmevduaoelg TnG ETaipiag o€ ouyyeveig eTaipeieg.

3.7 Emrevduosig d1aBéoipeg Tpog TTwAnon
Agv utrdpyouv eTevdUoelg SIOBETIPES TTPOG TTWANCN,

3.8 ETrevduoeig o€ akivnTa

Aev utrdpyouv emTevdUOEI§ O€ akivnTa.

3.9 AtroBépara

Agv utrdpyouv atroBéuara.

3.10 Eptropikég Kol AOITTEG ATTAITAOEIG

O1 atraitioeig atrd TEAATEG KATAXWPEOUVTAI APXIKA OTNV €UAOYN a&ia TOUG Kal JETAYEVEDTEPQ
QTTOTIWVTAI OTO QvaTTOORECTO KOOTOG ME TR XPNON TOU TIPAYUATIKOU  ETTITOKIOU,
QQAIPOUMEVWY  Kal Twv Znuiwv atropeiwong. O1 ¢nuiEg atropegiwong (atrwAelieg atrd
EMOQPAAEIG ATTAITACEIG) avayvwpifovTal OTav UTTAPXEI QVTIKEIYEVIKN atrodeign 611 n Etaipia
Oev cival o B€on va elopdel 6Aa Ta TTOOd TTou o@eilovTal hE BAon TOug CUMPBATIKOUG
6poug. To ood NG ZnuIdg atropgiwong €ival n dlagopd PETAEU TNG AOYIOTIKNAG agiag Twv
QTTAITACEWY KAl TNG TTapoucag agiag Twv EKTIMWMEVWY MEAAOVTIKWVY TAMEIOKWY POWV,
TTPOEEOPAOUPEVWV  PE TO TIPAYMATIKO €mITOKIO. To T006 TG {NMIAG aTTopEiwong

Kataxwpeeital wg £€0d0 oTa ATTOTEAECHUATA XPAOEWC.

3.11 AlaBéoiua

Ta diaBéoipa TepIAapBAvVOUV Kal T 1I00QUVANA TWV TAPEIOKWY BlaBeaiywy, 6TTWG gival ol
KataBéoelg OWewg Kal ol KataBéoeig TpoBeopiag Ppaxeiag didpkeiag.  Tpatredikég
UTTEPAVAAAWEIG, TTOU €ival aTTOTTANPWTEEG O TTPWTN CATAON Kal atroTeAoUV avatTéoTTACTO

MEpOG TNG Blaxeipiong Twv diabeaipywy TnG ETaipiag TepidapBdvovtal, yia OKoTToug ouvTagng
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TNG KATACTAONG TOMEIOKWY POWYV, WG CUCTATIKO OTOIXEIO TWV TAUEIAKWY JIABECiWV.

3.12 ZuvalAayég o€ EEvo vouioua

O1 cuvaAAayEG TTou gival EKTTEQPACHEVEG OE EEvo vOMIoNa peTaTpéTovTal o€ Eupw pe tn
ouvaAAaypaTIKA 100TIgia TTou I0XUEl KOTA TNV nueEpopnvia Tng ouvaAlAayng. Katd Tnv
NUEPOMNVIO TOU IC0AOYICHOU, TO VOUIOUATIKA TTEPIOUCIOKA OTOIXEIO KAl Ol UTTOXPEWOEIG, TTOU
gival exktre@pacpéveg o Eva vouiouata, PeTaTpETTOVTAl 0 Eupw ME TN cuvaAAayuaTikhi
IoOTIgia TTOU IOXUEl KATA TNV nuepopnvia autr. O cuvaAAayUaTIKEG OIOQOPESG TTOU

TTPOKUTTTOUV OTTO T METATPOTTH KATAXWEOUVTAI OTNV KATACTAON ATTOTEAEOUATWY XPAOEWC.

3.13 MeToxik6 KegpdAaio
O1 KoIVEG HETOXEG XapaKTnpidovTal we KEPAAaIO. To TTPOCAUENUEVO EEWTEPIKO KOOTOG AUEC
a1rod0oTED OTNV €KOOON VEWV HETOXWV EPQAVICETAI GTO KEQAAAIO AQAIPETIKA TOU EICTTPAKTEOU

TToooU.

Katd tnv amoktnon 10iwv PJETOXWY, TO KATARBANBEV TiUNUA, CUPTTEPIAQUBAVOUEVWY KAl TWV

OXETIKWV JATTAVWYV, ATTEIKOVIZETAI JEIWTIKA TWV 10V KEQAAQiWV.

3.14 Aadvea

OAa ta Odvela apxIKWG Kataxwpouvtal OTo KOOTOG, TO OTToio €ival n €UAoyn agia Tng
TTAPOXNS ANV Twv £§60wWV ATTOKTNONG TWV daveiwv. Ta dAVEIQ ATTOTIMWVTAI JETAYEVECTEPA
otnv atmoofecBHeica TINA KTAONG XPNOIMOTTOIWVTAG TNV HEBOBO TOu TTPOEEOPANTIKOU
emitokiou. OtroladrmroTte dla@opd YETAEU TNG TTAPOXNS (TTANV Twv £§68wWV ATTOKTNONG) KAl TNG
agiag €€6QANONG avayvwpileTal OTNV KATACTACN OTTOTEAECPATWY Katd Tn OIAPKEIA TNG

TEPIOGOOU TWV daVEiwV.

3.15 Miobwoeig

Agv utTdpyouv XpnUATOdOTIKEG MICOWOEIG.

3.16 PO6pog e100dpATOG (TPEXWYV Kal avafaAAOuEvog)

O 1péXwv Kal avaBaAAOUEVOS @OPOG €1000AMATOG UTTOAOYiovTal PACEl TWV OXETIKWV
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KOVOUAIWV TWV OIKOVOMIKWY KATAOTACEWY, CUUQWVO HUE TOUG QOPOAOYIKOUG VOUOUG TTou
Ioxuouv otnv EAAGSa. O tpExwv @Opog €1008AUATOS aPopd, POPO ETTi TWV POPOAOYNTEWV
kepdwv NG ETaipiag 6TTwg avapop@wenkav cUU@wva HE TIG ATTAITHOEIG TOU QOPOAOYIKOU
véuou, Kal UTTOAOYIOTNKE PE BACN TOV IOXUOVTO (POPOAOYIKO GUVTEAEDT.

H avaBaAAéuevn @opoloyia utroAoyileTal XpNOIUOTTOIWVTAG TN MEBODO UTTOXPEWOEWS
(liability method) oe 6Aeg TIG TTPOCWPIVEG QOPOAOYIKEG BIAPOPEG KATA TNV NUEPOMNVIA TOU
I00AOYIOUOU METAGU TNG @OpoAoyIKAG BAong Kai TNG AOYIOTIKNAG aiag Twv TTEPIOUCIOKWV

OTOIXEIWV KAl UTTOXPEWOEWV.

O1 avapevoueveg QOPOAOYIKEG ETTITITWOEIC OTTO TIG TTPOCWPIVEG QOPOAOYIKEG OlapopES
mpoodiopifovtal Kal gu@aviovtal €ite WG HEANOVTIKEG (avABAAAOUEVEG) QOPOAOYIKES

UTTOXPEWOEIG, €iTE WG avaBAANSUEVES POPOAOYIKES ATTAITATEIG.

Kataxwpouvtal avaBaAAOUEVEG OPOAOYIKEG ATTAITHOEIS YIa OAEG TIG EKTTECTEEG TTPOCWPIVEG
OIAQOPES KAl TIG HETAPEPOUEVES POPOAOYIKEG CNMIEG KATA TNV £KTACH TToU TTIBavoAoyeital 6Tl
Ba utrdpxel Ol0Béoiuo @opoloynTéo KEPDOG E£vavTl TOU OTTOIOU N EKTTECTEQ TTPOCWIVNA

dlagpopd utropei va agloTtroinBei.

H AoyioTiknp aia Twv avaBaAAOPeEVWY QOPOAOYIKWY QATTAITACEWY avaBewpeital o KABe
NUEPOMNVIa 1I00AOYICHOU Kal PEIWVETAlI TO BaBuod ou dev BavoAoyeital 611 Ba uTTdpgouv
QpPKETA popoAoynTéa KEPON €vavTl TWV OTTOIWV va XPNOIMOTTOINGEI MEPOG 1) TO CUVOAO TwV

avVABAAAOUEVWV POPOAOYIKWV OTTAITACEWV.

O1 1péXouceg @OPOAOYIKEG ATTQITACEIS KAl UTTOXPEWOEIG YIa TnVv TPEXOUCO Kal TIG
TTPONYOUUEVEG XPAOEIS QTTOTIMWVTAI OTO 100G TTOU  AVOMEVETAl va TTANPwOEl  OTIg
POPOANOYIKEG apXES (A va avaKkTnOEi aTTé AUTEG), ME TN XPHON GOPOAOYIKWY CUVTEAECTWV (KOl
QOPOAOYIKWY VOUWYV) TTOU €XOUV BEOTTIOTEI, Il OUCIOCTIKA BECTTIOTEI, MEXPI TNV NUEPOMNVIA
ToU looAoyiouoU.

3.17 Mepiopata
Ta TANPWTED PepioUATA ATTEIKOVICOVTAI WG UTTOXPEWON KATA TOV XpOvo £YKPIOTG TOUG ATTo

TN MevikA Zuvéleuon Twv MeToXwv.
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3.18 AikaiwpaTta epyafopévwv

H umoxpéwaon NG ETaipiag 1Tpog ta mTPOCWTTa TTou €pyodoTouvTal amod autdv, yia Tnv
MEANOVTIKN) KaTABOAA Trapoxwv avdAoya HPE TO XPOVO TNG TTPOUTTNPECIagE Tou KaBevog,
TTPOCUETPATAI Kal aTtreikovietal e Bdon 10 avapevouevo va kataBAnBei dedouleupévo
dIkaiwpa Tou KABe epyalouevou, KATd TNV NUEPOUNVIa TOU IGOAOYIGHOU.

3.19 KpaTikd aoc@aAIoTIKA TTpOoypapaTA

To TpoowTiké TnG ETaipiag kaAUTrTeTal KUpiwg atméd tov Kupio Kpatikd Ac@alioTiké Popéa
mou agopd otov 1I0lwTiké Topéa (I.LKLA), o omoiog xopnyei ouvtagiodoTIKEG Kal
IATPOPAPUAKEUTIKEG TTOPOXEG. KABe epyalduevog gival UTTOXPEWHEVOGS VA CUVEICQPEPEI EPOG
TO MNvidiou PIoB0U TOU OTO TAMEIO, EVW TUAMA TNG CUVOAIKNAG €10QOPAS KAOAUTTTETAI aTTd ThV
Etaipia. Katd tnv cuvtagioddtnon 1o cuvtagiodoTiKO TAMEIo gival UTTEUOUVO yia ThV KATABOAN
TWV CUVTAEIODOTIKWY TTAPOXWY OTOUG epyalouévoug. Katd cuvétreia n ETaipia dev £xel kayia
VOMIKN 1] TEKYAPTH UTTOXPEWGCN YIA TNV TTANPWHMN MEANOVTIKWY TTAPOXWY HE BACn autd TO

TPOYPANMA.

3.20 MNMpoPAéyeig
O1 mpoBAEwelg dnuioupyouvtal 6tav n Etaipia €xel vopiKA | TEKUAIPOUEVN UTTOXPEWOT, WG
atrotéAeopa TTapeABOVTOG yeyovoTog, Kail TTiBavoAoyeital 6T Ba atraitnOei ekpor|) TTOPWV WOTE

VA TOKTOTTOINGEI N UTTOXPEWGN, KAl YTTOPEI VA Yivel o agIOTTIoTN EKTIMNON TOU TTOCOU.

O1 TpoPAEyelg etravegeTddovtal oTo TEAOG KABE Xpriong Kal TTpocapuolovTal €101 WOTE VA
aTreIKOVICoUV TIG KOAUTEPEG BUVATEG EKTIUAOCEIG KAl OTNV TTEPITITWON TTOU KPIVETAI AvAyKaio,
mpoegopAouvtal pe Bdon €va TPo-@épou  TTPOECOPANTIKO €TITOKIO. O1  evOeEXONEVES
UTTOXPEWOEIG OEV KATAXWPEOUVTAI OTIG OIKOVOUIKEG KATAOTACEIG AAAG YVWOTOTTOIOUVTAI, EKTOG
Kal av n meavoeTnTa yia £KPON TTOPWYV TTOU EVOWUATWYOUV OIKOVOMIKA OQEAN €ival EAAXIOTN.
O1 evdexdueveg amraIThoelg OV KATAXWPEOUVTAl OTIC OIKOVOMIKEG KATOOTACEIG, OAAQ

YVWOTOTTOIOUVTAI EQOCOV N EI0PON OIKOVOUIKWY WEEAEIWY gival TTIOavr.

3.21 Emixopnynoeig

O1 KpaATIKEG ETTIXOPNYNOEIS avayvwpifovTal apXIKA OTNV OVOPAOTIKA aia Toug OTav UTTAPXEI
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elAoyn diapBePRaiwaon 6T n emxopAynon Ba An@Bei kai 611 n Etaipia 6a cuppopewbei ue
O6Aoug Toug TTPORAETTOUEVOUG OPOUG.

O1 KPATIKEG ETTIXOPNYAOEIG OXETIKA PE TPEXOUOEG DdATTAVEG avayvwpifovTtal OTnV KATaoTaon
QTTOTEAEOUATWY KaTA TN OIAPKEIQ TNG TTEPIODOU EKEIVNG TTOU XPEIAZETAI YIA VO AVTIOTOIXICOUV

TIG OATTAVEG EKEIVEG TTOU Eival TTPOOPICHEVES VO AVTIOTABUIoOUV.

O1 KPATIKEG ETTIXOPNYNOEIG OXETIKA ME TNV Ayopd EVOWMATWY AKIVNTOTTOINCEWV (TTayiwv)
oupTrePIAaUBAVOVTAl OTIG HAKPOTTPOBECUES UTTOXPEWOEIS WG £0000 ETTOMEVWV XPHOEWV Kal
avayvwpigovtal wg £0000 Kal JETAPEPOVTAI OTNV KATACTAON ATTOTEAECUATWY XPHOEWGS, KATA

TN SIAPKEIN TNG WPEAIING {WAG TOU ETTIXOPNYNOEVTOS TTEPIOUTIAKOU OTOIXEIOU.

3.22 XpnUATOOIKOVOUIKG gpyaAgia

Ta BaCIKA XPNMOTOOIKOVOMIKA epyaAegia TG ETaipiag eival ta PeTPNTA, oI TPATTEQIKES
KaTtaBéoelg Kal ol PBPpaxutrpOBecueS QTTAITACEIS Kal  UTToXpewoels. Aedopévng  Tng
BpaxutrpdBeoung eUOswWS Twv epyaleiwv autwy, n dioiknon tng Etaipiag mioTtevel 611 n
€UAoyn agia Toug ouaIaoTIKA TAUTICETAI JE TNV aia OTNV OTToia ATTEIKOVICOVTAl OTA AOYIOTIKA
BIBAia tng Etaipiag. Emimrpdcbeta, n dioiknon tng Etaipiag miotedel &1 Ta £MITOKIA TTOU
KataBdAAovTtal o€ oxéon ME Ta ouva@Bivra ddvela 1I000UVAUOUV PE Ta TPEXOVTA €UAOYQ
emMTOKIO TNG AYOPdG KOl OUVETTWG, OV OUVTPEXOUV Ol TTPoUTTOBECEIS OTTOI0COATTOTE
TPocapuUoyAS TNG agiag oTnv oTroia aTreikovifovTal auTég ol uTToxpewaoels. H Etaipia dev
XPNOIMOTTOIEI XPNMATOOIKOVOUIKA TTapdywya.

3.23 Avayvwpion €060wv

Ta €00da atrd TNV TWANCN ayabwv Kal UTTNPECIWY avayvwpifovTal dTav PETAPEPOVTAl OTOV
QyopaoTA Ol onuavTikoi Kivduvol Kal Ta o@EéAN TnNG 1810KTNOIaG Twv ayabwv. Ta €écoda atrd
TNV TTapoxn utrnpeciwv Baacifovtal ato oTddio TG 0AOKARpwWONG, TTou KabBopifeTal atmod TNV
avagopd OTIG £€wg Twpa atodobeiceg uTTNPEECiEG, WG TTOCOOTO ETTi TWV  CUVOAIKWV

UTTNPECIWY TTOU TTPOCPEPOVTAL.

Ta €00da TOKWV avayvwpeilovtal o€ PAcn XPOVIKAG avaAloyiag, Aaupdvovtag utoéywn 1o
UTTOAOITTO TOU apXIKOU TTOoOoU KOl TOU I0XUOVTA GUVTEAEDTH TNG TTEPIOdOU £WG TN AAEN, 6TaV

KaBopicetal 671 TETOIO £0000a Ba gival TTAnpwTéa otV ETaipia.
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3.24 'E¢oda
3.24.1 Acsiroupyikéc HIoBwosic
O1 TANpwpEG TTOU yivovTal BACEl AEITOUPYIKWY MICBWOEWVY KATAXWPEOUVTAlI OTNV KATAGTACN

QTTOTEAEOUATWYV XProEwWs wg £€€0da, KATA TO XpAVo XPrioEws Tou piIcBiou.

3.24.2 XpnuarodoTikéS HICOWOEIS

Agv utTdpyOoUuV XPNUATODOTIKEG UICOWOEIG.

3.24.3 Koorog xpnuarodornong
To kaBapd xpnuaTtodoTiké KOaTOG atroTeAEiTal atTd TouG OeDOUAEUNEVOUG TOKOUG ETTI TWV

ouvaeBévtwy daveiwv, TTou utroAoyiovtal Bdoel TNG HEBGDBOU TOU TTPAYUATIKOU ETTITOKIOU.

3.25 Képdn ava peToxn
Ta Baoikd k€PN avd peToxr uttoAoyifovtal diaipwvTag Ta Kabapd KEpdn TNG TTePIGdOU HE TO
MECO OTABUIOMEVO apPIBUS KOIVWV PETOXWV TTOU €ival o€ KUKAo@opia Katd tn dIdpKeEla TNG
OUYKEKpPIPEVNG TTEPIGOOU.

3.26 TunuaTikA avédAuon Twy dpaocTnploTATWY TS ETaIpiag

«Topéag» 1 «TuAMA» Twv dpacTnploThHTwy TnNG ETtaipiag eivar kdBe diakekpiyévn
EMIXEIPNMATIKA  OpaocTnpidtnTa  He 181AJovTa  XOPOKTNPIOTIKA WG TPOS TN QuUOon TG
dpaaTNPIOTNTAG KOI TOUG ETTIXEIPNMATIKOUG KIVOUVOUG TTOU GCUVETTAYETAI (ETTIXEIPNUATIKOG
TOMEQG).

4. Aiaxeipion XpNHATOOIKOVOHIKWYV KIVOUVWV

O Eraipia exTiBetal o€ dIAPOPOUG XPNHATOOIKOVOMIKOUG KIVOUVOUG, Ol KUPIGTEPOI €K TWV
OTToiWV €ival o TOTWTIKOG KivOuvog Kal 0 Kivouvog peucTtdTnTag. O TTONITIKEG DIaXEIPICEWS
TWV OXETIKWV KIVOUVWVY TNG ETaipiag €éxouv wg oT1éX0 TNV €AAXIOTOTTOINCON TWV ApPVNTIKWV
EMITTWOEWY TTOU UTTOPEl va €xouv ol KivOuvol auToi OTn XPENUATOOIKOVOMIKY ©£on Kal

amodoon TG Etaipiag.
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Ta kUpla XpNUATOOIKOVOUIKG epyaAeia TG Etaipiag e€ivar 1o petpntd, o1 TPATTECIKEG

KATABECEIG, OI EUTTOPIKEG KAl AOITTEG QTTAITAOEIG KAl UTToXpewoelg. H Aloiknon tng Etaipiag

€€eTAdel KAl avaBewpEi 0€ TOKTA XPOVIKA OIGCTAUATA TIG OXETIKEG TTOMITIKEG KaI DIODIKATIEG OXETIKA

ME TNV BlaXEipIoN TWV XPNMOTOOIKOVOUIKWY KIVOUVWYV, Ol OTTOIEG TTEPIYPAPOVTAI KATWTEPW:

Morwrikdé¢ kivéuvog: O kivouvog ¢nuiag tng Etaipiag 1Tou armroppéel amd pn eKTTARpwWon

CUUBATIKWVY UTTOXPEWOEWV TTEAATN i TPITOU O OuvaAAayr] XPNUOTOOIKOVOUIKOU HECOU.
ZXeTiCeTal KATA KUPIO AOYO ME TIC OTTAITAOEIS ATTO TTEAATEG Kl ETTEVOUCEIC ETTI XPEOYPAPWV.
H Ertaipia €xe1 oagr] 1ToTodO0TIKN TTONITIKK) N oTroia e@apuoleTal e cuvétteld. H Etaipia €xel
MEYAAo apiBud TreAATWV Kal WG €K TOUTOU N gupeia dlaocTTopd TNG TTEAATEIOKAS Tou PBAong
ouvtehei otnv UTTapén xapnAoU TOTWTIKOU KIvOUVOoU og oxéon ME TIG OTTaITAOEIS auTés. H
Aloiknon ¢ Etaipiag mTapakoAouBei SlapKwg TN XPNUATOOIKOVOMIKN KATACTACN TWV
TEAATWYV, TO JEYEBOG KAl TA OPIA TWV TTAPEXOUEVWY TTICTWOEWV. ZT0 TEAOG TNG XPAOEWS N
Aloiknon Bswpnoe 6T dev UTTAPXEI KAVEVAS ONUAVTIKOG TTIOTWTIKOG KivOUVOG TToU va unv
KaAUTTTETAI ATTO KATTOI €€Q0@AAIoN 1 atrd eTapKA TPORAEWN ETICPAANOUG ATTAITACEWG.
H péyiotn é€kBeon o€ mMOTWTIKG Kivouvo avtavakAdTal amrd 1o UYPog Tou KABE OToIXEiou Tou
evepynTikoU. Ta XpNMATOOIKOVOUIKA OTOIXEIQ EvEPYNTIKOU TTOU EVEXOUV TTIOTWTIKG KivOuvo

QTTEIKOVICOVTAI KATWTEPW.

ETAIPIA

31/12/2007 | 31/12/2006
MeAdTeg 1,943,932 | 1,144,749
Taueio & Tapeiakd AlaBéoiua 1,134,623 674,210
ZYNOAO 3,078,555 | 1,818,959

EuAoyn aéia: Ta Tood pe Ta OTroia e@avi¢ovTal aTov IGOAOYIOUO Ta dIGBECIUA, Ol ATTAITHOEIG
KAl 01 BPaxuTrpdOETES UTTOXPEWOEIG, TTPOCEYYICOUV TIG QVTIOTOIXEG EUAOYEG TOUG atieg Adyw
NG BPaxuTTPOBecNG AfEEWS TOUG.

Kivduvo¢ emitokiou O Kivduvog OIOKUMOVONG TWV ETTITOKIWV TTPOEPXETAI  KUPIWG  aTTod

MOKPOTTPOBeCEG Kal BpaxuttpdBeopes davelakeg utTtoxpewaoelg. H davelokn didpBpwon tng
Etaipiag cival Baciopévn o ddveia KuPaivouevou €TTiTokiou guvaptwueva pe 1o EURIBOR.
Kard ouvemeia, evdexouevn petaBoArl tou EURIBOR  emmnpedler  avriotoixa 10
XPNMATOOIKOVOUIKA £€00a Kal KAT ETTEKTACN TA ATTOTEAECUATA TNG ETaipiag.

2ZuvaAdayuarikoc kivduvog: H Etaipia dev avTIHETWTTI(El CUVAAAQYUOTIKOUG KIVOUVOUG KaBwG
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£€wg Kal TN Agn TG KA€1dEVNG Xpriong Oev €ixe TTPAYHATOTTOINCEI CUVAAANQYEG OE EEVO VOUIOUO

KAl TO GUVOAO TWV TTEPIOUCIOKWYV TOU OTOIXEIWV KAI UTTOXPEWOEWV ATAV OE EUPW.

ETAIPIA 2007 2006

MeAareg & Amarrmosig 2,016,897 1,146,592
Aaveiouog -679,125 -1,230,708
Eurropikoi & Aorrroi Morwrég -1,477,010 -1,024,755
Aiabéoiua 1,134,623 674,210
ZYNOAO KINAYNOY 995,385 -434,661

»  Kivduvoc¢ psuardrnrag: O KivOuvog peucTOTNTOG CUVIOTATAI OTNV EVOEXOUEVN aduvauia Tng

Etaipiag va ekITANPWOEl TIG XPNMATOOIKOVOUIKEG TOU UTTOXPEWOEIS KaTtd Tn AA¢n Ttoug. H

mpooéyyion Tng ETtaipiag yia 1 diaxeipion Tng peucToTnTag €ival n OIACPAAICN ETTAPKWV

TAMEIOKWY  OIOBECINWY KOl TTIOTWTIKWY opiwv  YE  ouvepyaloueveg TPATTECEG WOTE  va

0I100@AAICETAI N EKTTARPWON TWV UTTOXPEWCEWV KaTd TN AfEn Toug 1600 UTTO GUVBEIG 600 Kal

UTTO OUOKOAEG GUVONKESG XWPIG va ugiaTaTtal Pn atrodeKTEG Cnuieg 1 va dlakuBeUeTal N AN Tou.

H avdAuon Twv XPNUATOOIKOMIKWY  UTTOXPEWOEWV WE BAon TN ANKTOTNTA TOUG QTTEIKOVICOVTQI

KATWTEPW.

ETAIPIA 31/12/2006 <1 ér10g 1-2¢m 2 +£mn Z0voho
Tpatredik6g 1,230,708 1,230,708 1,230,708
Aaveiouog

MpounBeuTég 1,024,755 1,024,755 1,024,755
Kal  AoIrég

UTTOXPEWOTEIG

Noitrég 66,023 66,023 66,023
dopoloyikég

UTTOXPEWOTEIG

ZivoAo 2,321,486 2,321,486 2,321,486
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ETAIPIA 31/12/2007 <1 €106 1-2¢€m 2 + €1 2Z0voAo
Tpoatregikog 679,125 679,125 679,125
Aaveiopog

MpounBeuTég 1,477,010 1,477,010 1,477,010
Kal  AOITTég

UTTOXPEWOEIG

Noitrég 197,864 197,864 197,864
®Popoloyikég

UTTOXPEWOTEIG

ZivolAo 2,353,998 2,353,998 2,353,998

5. ZnuavTikéG AoyIoTIKEG EKTINAOEIS KAl KPioglg TG 810iknong

H dioiknon tng ETtaipiag tpoPaivel oe eKTINACEIG, TTAPAOOXEG KAl OEIONOYIKEG KPIOEIg

TTPOKEIMEVOU €iTE va ETTIAEEEI TIG KATAAANASGTEPEG AOYIOTIKEG ApPXEG KAl KAVvOVEG OE OXEON ME

TNV MEANOVTIKA €EENIEN YEYOVOTWYV Kal €V €EENIEEI KOTAOTAOEWV Kal ouvaAAaywyv. Or ev Adyw

EKTIMAOEIS KAl TTAPAdOXEG TTAVEEETACOVTAI TTEPIODIKA TTPOKEINEVOU VA QVTOTTOKPIVOVTAI CTA

TpEXOVTA OeOOUEVA KAl VO AVTAVOKAOUV TOUG €KACTOTE TPEXOVTEG KIVOUVOUG Kal BacifovTal

oTnVv TTpoyevéoTepn euTTEIpia TG Aloiknong tng ETaipiag oe oxéon We Tn @UON Kal To £TTTTEDO

TWV OXETIKWV CUVOAAQYWY KOl YEYOVOTWV.

6. TunuaTtikl avadAuon Twv dpaoTnPIoTATWY TS ETaIpiag

H Etaipia 6pacTnpIOTTOIEiTAI OTOV XWPO TNG EKTTAIdEUONG.

Aedopéva TEPIOGSOU

MwARAoEeIg TTpog TPiTOUG
Meiov: Z0voAo K6GTOUG TTWARCEWY

MikT6 KEPDOG ({NpId)
Noitrd £000a EKUETAANEUCEWG

11-
31/12/2007
MAnpo@opikn Software ZYNOAO
365.142 5.308.847 5.673.989
-192.323 -2.796.213 -2.988.536
172.819 2.512.634 2.685.452
2.416 35.132 37.549
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‘E€oda d10IKNTIKAG AeIToupyiag
‘E€oda Aeitoupyiag diabéccwg
‘E€oda AeiToupyiag épeuvag Kal avaTrTugng
Aoitrd Asitoupyikd £€€oda
AeiToupyiko kEpBOG ({nuid)
KoéoT1og xpnuaroddtnong
ATToTéAEOUO CUVABWY EPYOCIWV
‘Ecoda/E€oda eTTevdUoewy
ATtroTeAéopaTa PO POpWV
Dopog €1000APATOG
ATtroTeAéouaTa HETA QOPWV

Noirég mAnpogopiss Karaordosws AmoreAsoudrwy
AtrocBéoeig

Aedopéva TepI6SOU

MwAARoe€Ig TTPpOg TpiTOUG

Meiov: Z0voAo K6GTOUG TTWARCEWV
MikT6 kKEPDOG ({NuId)

Noird £€60da eKPETAANEUTEWG
‘E€oda dloIknTIKAG AgIToupyiag
‘E€oda AsiToupyiag diabéoswg
‘E€oda AsiToupyiag épeuvag Kal avaTrTugng
Noird Agitoupyikd £€0da
AeiToupyiko kEpBOG ({nuid)

Kéatog xpnuatoddtnong
ATToTéAEOPa CUVABWY EPYOCILV
‘Ecoda/EEoda emevducewv
ATroTEAéOHATA TTPO POPWV
Popog €1000AUaTOG

AtroTeAéopaTa META POPWV

Noirrég mAnpogopiss Karaordosws AmmoreAsoudrwy
AtrooBéoeig

I1) Aoitréc TTAnpo@opisc looAoyiouou

Noirég TAnpogopieg looAoyiopol  Kartd tnv 31/12/2007

Aula TTEPIOUTIOKA OTOIXEID
Evowpara TEPIOUCIOKA OTOIXEID
AoITrd oTolIxgia evepynTIKOU
20VOAO UTTOXPEWOEWV

Z0voAo I1Biwv KepaAaiwv

-35.173 -511.392 -546.566
-54.064 -786.049 -840.113
-7.213 -104.865 -112.078
-132 -1.924 -2.056
78.652 1.143.536 1.222.188
-126.769
1.095.419
0
1.095.419
-358.137
137.282
3.110 45.216 48.326

11-

31/12/2006
MAnpo@opikn Software ZYNOAO
3.268.842 0 3.268.842
-1.760.852 0 -1.760.852
1.507.990 0 1.507.990
21.726 0 21.726
-340.081 0 -340.081
-591.917 0 -591.917
-76.323 0 -76.323
-51.746 0 -51.746
469.650 0 469.650
-18.959
450.691
0
450.691
-130.185
320.506
40.601 0 40.601
MAnpo@opikn Software ZYNOAO

3.206 46.616 49.823
18.496 268.914 287.410
316.293 4.598.619 4.914.911
204.102 2.967.468 3.171.570
133.893 1.946.681 2.080.574

37




YMNHPEZIEZ ANOIKTHZ TEXNOAOTIIAZ (OTS ) A.E

EtRoieg Oikovopikég KataoTdoeig

yia Tn Xpnon amo 1n lavouapiou 2007 éwg 31n Aekeufpiouv 2007

(Ta mooa sival ekmreppacuéva os Eupw)

Noitrég TAnpogopieg looAoyiopol  Kartd tnv 31/12/2006
MAnpo@opikn Software ZYNOAO
Aula TTEPIOUTIaKd GTOIXEID 63.608 0 63.608
EvoWparta TTEPIOUCIaKA OToIXEIa 262.547 0 262.547
TUMMETOXEG Kal AOITTEG ETTEVDUOEIG 220.000 0 220.000
NOITIG GTOIXEIO EVEPYNTIKOU 3.363.263 0 3.363.263
ZUVOAO UTTOXPEWTEWY 2.461.082 0 2.461.082
ZGvoho 18iwv KepaAaiwy 1.448.337 0 1.448.337
7. Noitrd £€000a eKUETAAAEUOEWG
Ta Aoird €0000 EKUETOANEUOEWG avaAUovTal WG AKOAOUBWG:
Noitrd é008a eKMETAAAEUOEWG
H ETAIPEIA
Katda tnv Katd tnv
31/12/2007 31/12/2006
Eidikeg Emixopnynoeig-Emdornoeig 29.829 21.726
Noira EkTakta Kepdn 10
Noitra Ecoda MNponyoupevwy Xpnoswyv 7.710
37.549 21.726
8. 'E€oda d101kNTIKAG AsITOUpYiag
Ta £€00a BloIKNTIKAG AciToupyiag avaAlovTal wg aKoAoUBwG:
H ETAIPEIA
Kard tnv Kard tnv
31/12/2007 31/12/2006
TakTikeg ATrodoxeg NpoowTTiKou 226.368 171.802
Mapexopeveg Mapoxeg Kar E€oda Mpoowrikou 24.074 8.140
Epyodorikeg Eiopopeg Ika 58.043 44.885
Atrognuiwoeig AtroAucewg H E€odou Atro Tnv Ymrnpeaia 829
ApoiBeg Kal E€oda EAcuBepwv EtrayyeApatwv 14.701 4937
Eiopopeg Ytrep Tpitwv MNa EAcuBepoug ETrayyeApaTtieg 5.273
TnAETTIKOIVWVIEG 6.760 7.663
Evoikia 14.033 11.079
Ac@alioTpa 3.256 3.416
Emokeueg & Zuvtnpnoeig 9.611 4.601
Norrreg Mapoxeg Tpitwv 1.629 1.558
Popol-TeAn KukAhogpopiag Metagpopikwv Meowv 73 73
Anportikol Popoi-TeAn 46 195
Alagopor Popol-TeAn 1.227 1.186

38



YMNHPEZIEZ ANOIKTHZ TEXNOAOTIIAZ (OTS ) A.E

EtRoieg Oikovopikég KataoTdoeig
yia Tn Xpnon amo 1n lavouapiou 2007 éwg 31n Aekeufpiouv 2007

(Ta mooa sival ekmreppacuéva os Eupw)

E€oda MeTagopwv 4.274 2.327
E€oda Tagidiwv 795
E€oda MNpoBoAng Kar Aiagnuiong 81.859 31.818
E€oda ExkBeocwv - Emdeigewv 73.125 6.629
>uvdpopes - Eiopopeg 2.823 1.681
Awpeeg -Emixopnynoeig 0 1.749
Evtutra Kai 'pagikn YAn 2.801 884
Alagopa E€oda 3.123
AmrooBeoeig Mayiwv Kar Auhwv 6.410 5.361
Mpo6BAewn arolnuiwang TTPOCWTTIKOU 5.434 30.098
546.566 340.081

9. 'E€oba AsiToupyiac d1aféoewcg

Ta £€€oda Asitoupyiag S1a6£0€wWg avaAuovTal wg aKOAOUBWG:

‘E€oba 81a0s0n¢g

H ETAIPEIA
Katda tnv Katd tnv
31/12/2007 31/12/2006

TakTikeg ATrodoxeg NpoowTTiKou 350.426 262.255
Mapexopeveg Mapoxeg Kar E€oda Mpoowrikou 5.064 2.222
Epyodorikeg Eio@opeg Ika 101.388 77.149
Atrognuiwoelg AtroAucewg H E€odou Atro Tnv Ymrnpeaia 1.274
Apoifeg Kal E€oda EAcuBepwv EtrayyeApyatwv 0 12.570
ApoiBeg & E€oda Mn EAeuB.EayyeApatiwv 36.869
THAETTIKOIVWVIEG 11.016 11.875
Evoikia 14.033 25.214
Ac@alioTpa 3.256 3.601
Emokeueg & Zuvtnpnoeig 14.775 7.074
Norirreg Mapoxeg Tpitwv 2.504 2.395
TeAn Zuv/Kwv Aaveiwv & NAormmwv Mpagewv 0
®opol-TeAn Kukhogpopiag Metagopikwv Meowv 186 353
Anportikol Popol-TeAn 3.985 3.498
Alagopor Popol-TeAn 49.393 31.200
E€oda MeTagpopwv 6.662 4.679
E€oda Ta&idiwv 138.267 86.758
E€oda MpoRoAng Kar Aiapnuiong 12.535 13.761
E€oda ExkBeocwv - Emdei§ewv 0 1.470
>uvdpopeg - Eiopopeg 143 124
Awpeeg -Emixopnynoeig 15.390
Evtutra Kai 'pagikn YAn 21.878 13.977
YAIKa Apeong AVaAWOEwWG 4.610 11.926
E€oda Anpoaicucewv 4.353 4.048
Alagopa E€oda 16.085 6.932
AtrooBeoeig MNayiwv Kar Auhwv 10.345 8.837
MpoBAEYEIG ETTICPOAAWY ATTAITACEWY 3.000
MpdéBAewn atrolnuiwaong TTPOCWITIKOU 12.679 0

840.113 591.917
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10. 'E€0da épguvag kal avdamrTuéng

Ta £€§oda £peuvag Kal avaTTTugng avaAuovTal ws akoAoUubwg:

H ETAIPEIA
Katda tnv Kard tnv
31/12/2007 31/12/2006
TakTikeg Atrodoxeg NpoowTikou 65.115 51.261
Mapexopeveg Mapoxeg Kar E€oda MpoowTrikou 983 432
Epyodorikeg Eiopopeg Ika 16.589 12.905
Amrolnuiwoeig ATroAucewg H E€odou Atro Tnv Ymrnpeoia 247
THAETTIKOIVWVIEG 1.395 2.272
Evoikia 2.808 1.944
Ac@alioTpa 972 699
Emokeueg & Zuvtnpnoeig 2.869 1.374
Norrreg Mapoxeg Tpitwv 486 465
E€oda MNMpoBoAng Kai Aiagnuiong 18.461 2.864
E€oda ExkBeocwv - Emdeiewv 0 422
Eidika E€oda MNpowbnoswgs EEaywywv 0 6
>uvdpopeg - Eiopopeg 209 36
Evtutra Kai 'pagikn YAn 0 46
Alagopa E€oda 30
AtrooBeoeig MNayiwv Kar Auhwv 1.913 1.600
112.078 76.323
11. Aoirrd AsiToupyikda £€€oda
Ta Aoitrd Asitoupyikd £€o0da avaAlovTal WG akoAoUBwg
H ETAIPEIA
Kara tTnv Kard tnv
31/12/2007 31/12/2006
dPopohoyika MpooTiya Kai Mpocaugnaoeig 248 2
Norra Extokta & Avopyava E€oda 164 0
Znuieg Atro KataaTtpogn AkataAAnAwv AtroBepatwyv 723
Mpooaugnoeig Elopopwv AcpaMiaTikwy Tapeiwv 0 13.769
Noira E€oda Mpony.Xpnoswv 921
Amroavayvwplon e€60wv eykataaTaong 0 37.975
2.056 51.746
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12. KéoT10¢ Xpnparodétnong (kabapd)

Ta XpnuaToolkovouIikd €00da (££0da) avaAuovTal wg aKOAOUBWG:

XPEWOTIKOI TOKOI TPATTECIKWV UTTOXPEWOEWV
NoITTd XPNUATOOIKOVOUIKA £€00a
20UVOAO XPNUATOOIKOVOHIKWY £E60WV

MoTwrTikoi T6KOI KaI cuvaen £é00da

KaBapd xpnuartooikovouikd é0o0da (£€§0da)

13. P6pol £1005QATOG

H @opoAoyikr emiBdpuvon Twv ammoTeAeOUATWY TTPoodiopicdnke w¢ akoAoUBwG:

DOpog £1IG0BAPATOG XPrOEWS
AvaBaAAéuevn @opoloyia
MpoBAewn diapopwv @opoAoyikoU eAEyxou

20voAo @opwyv oTnv Kardotaon ATToTEAECUATWYV

XpRoewg

To yeyovdg OTI Ot OpICPEVEG TTEPITTTWOEIS €000a Kal £€§oda avayvwpilovtal AOYIOTIKA o€
XPOvo dia@opeTiKG atrd 1o XpOvo TTou Ta £€600a auTd popoAoyouvTal rf} Ta £€0da EKTTITITOVTA,
ylo OKOTTOUG TTPocdIopiopol Tou @opoloynTéou €l000AuaTog, dNPIoUPYEi TNV avaykn Tng
AOYIOTIKAG QVAYVWPIONG ETEPOXPOVICHEVWY (POPOAOYIKWY OTTAITHCEWY 1 UTTOXPEWOEWV
(deferred tax assets 11 deferred tax liabilities).

H ETAIPEIA
Kard tnv Kard tnv
31/12/2007 31/12/2006
107.519 16.951
21.649 2.770
129.167 19.720
2.398 762
-126.769 -18.959
H ETAIPEIA
Kara tnv Kara tTnv
31/12/2007 31/12/2006
280.068 129.285
-1.931 900
80.000 0
358.137 130.185

ETEPOXPOVICUEVN POPOAOYIKA ATTAITNON AvAAUETAl WG AKOAOUBWG:

H avayvwpioBeica amdé Ttnv Etaipia
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Katd tTnv Katd tnv
31/12/2007 31/12/2006
AvaBaAAOUEVEG POPOAOYIKEG ATTAITATEIG 0 0
AVABAAAOUEVEG POPOAOYIKEG UTTOXPEWOEIG -15.257 -17.188
ZJvoAo avaBaAAOpEVWV @OpWYV OTOV ) )
IcoAoyIop6 =15.257 -17.188
Kard tnv Kard tnv
31/12/2007 31/12/2006
Y1réAoitro évapéng -17.188 -16.288
DOpog ATTOTEAECUATWY 1.931 -900
P6pog 18iwV KEPAAAiWV 0 0
Y1réAoitro TéAoug -156.257 -17.188
Xpewoeig Xpewotig
Kard tnv (MioTROEIC) (MoTtwoeig) Kard tnv
31/12/2006 ATTOTEAES diwv I15iwv 31/12/2007
H Kepalaiwv
AvaBaAAOpEVEG POPOAOYIKEG
ATTAITACEIG/UTTOXPEWOTEIG
ATTOOBECEIG TTAYIWV TTEPIOUCIAKWYV OTOIXEIWV -41.935 -6.043 0 -47.978
Atroavayvwpnon & TTpocapuoyr aTTooRECEwWY -15.855 3 446 0 12.408
€€60WV TTOAUETOUG ATTOORECEWS ’ ' ’
Mpooapuoyn agiag Aoyaplacuwy EICTTPOKTEWV 10.000 0 0 10.000
Mpo6BAewn arodnuiwong TTPOCWTTIKOU Adyw
££650U QTT6 TNV UTTNPEESTQ 30.602 4.528 0 35.130
ZUvoAo avaBaAAOpEVWV @OpwWV OTOV
IcoAoyIop6 -17.188 1.931 0 -15.257
14. Képdn avd peroxn
O utroAoyIou6G TWV BACIKWY KEPOWV aVA UETOXN EXEI WG AKOAOUBWG:
H ETAIPEIA
Kard tnv Kard tnv
31/112/2007 31/12/2006
KaBapd képdn amodoTéa GTOUG KOIVOUG HETOXOUG TNG 737 282 320 506
Eraipeiag ’ '
Méoog oTaBuiopévog apiBudg YETOXWV OE KUKAoopia 25.000 17.000
Meiov: Méoog oTaBuiopévog apiBuog 18iwv HETOXWV 0 0
ZUVOAIKOG HEGOG OTABUIOPEVOG APIBUOG HETOXWV OE 25.000 17.000
KukAogopia ' )
Baoikd képdn (nuiég) avd petoxn (o€ €) 29,49 18,85
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15. EVOWUATEG AKIVNTOTTOINOEIG

Ta evowpaTta Tdyia TEPIOUCIOKA oToixEia TG ETaipiag avaAuovTal wg akoAouBwg:

Alia KTAOEWCS | ATTOTIiUNONG

Katd tnv
31/12/2006
MpoacBrkeg
XPNogwg
Meiwoeig xpioewg
Kard tnv
31/12/2007

ZWPEUHEVEG ATTOOBETEIS

Katd tnv
31/12/2006
MpoacBnkeg
XPHoEwgs
Meiwoeig Xprioewg
Katd tnv
31/12/2007

Avarréofeotn
aia

Kard tnv
31/12/2006
Katd tnv
31/12/2007

MAmeda & Kripia & MI'IXGVI"I)tJUTU ,& METaQOpIKG E}I\THT)\,C( & nu\{l)‘a utr6 SOV
oIKOTTES O KTIplaKEG HnxavoAoyikég péoa ormég ektéAeon f UvoAo
EYKATOOTAOEIG | EYKATAOTAOEIG €§oTTAIOUOG €yKaTdoTaon
138.461 0 27.402 178.705 0 344.568
7.150 0 0 47.399 0 54.549
0 0 0 7.348 0 7.348
145.611 0 27.402 218.756 0 391.769
14.208 0 13.887 53.925 0 82.021
3.640 1.829 24.054 29.522
0 0 0 7.184 0 7.184
17.848 0 15.716 70.795 0 104.359
124.254 0 13.514 124.779 0 262.547
127.764 0 11.685 147.960 0 287.410

O1 atrooREoEIC XPRoEWS ETIRApUVAV Ta ATTOTEAECUATO XPAOEWS WS £ENG:

H ETAIPEIA

Tnv 31n AekepBpiou 2007 kai 2006 n OTS AE dev €ixe OUPBATIKEG UTTOXPEWOEIS YIO TV

KéoTog TTwARoEWY

‘E€oda dioiknang
‘E€oda épeuvag & avdrTuéng
‘E€oda diabeong

Mn evowpaTwuéveg OTO AEIT.
KOOTOG

29.658
6.410
1.913

10.345

0

48.326
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ayopd EVOWMNATWYV TTaYiWV OTOIXEIWV .

16. ACWUATES OKIVNTOTTOIROEIS

Ta aowpata TAyIa TTEPIOUCIAKA GToIXEIa TNG ETaipiag avaAuovTal wg akoAoUuBwg:

Aowpateg

OKIVNTOTTOINOEIG

Alia KTAOEWS | ATTOTIiUNONG

Karda v
31/12/2006 140.913
Mpoodrikeg 5015
XPAOEWS .
Meiwoeig 0
XPHOEWS
Karda v
31/12/2007 145.931
Zwpeupéveg arooBéosiq
Kartd tnv
31/12/2006 77.305
Mpoabrkeg

A 18.804
XPioEwg 8.80:
Meiwoeig 0
XPNOEWS
Kard tnv
31/12/2007 96.109
AvarréoBeatn agia
Karda v
31/12/2006 63.608
Kartd tnv
31/12/2007 49.823

17. Mokpomrp60souec ATTAITAOEIC

O1 pakpoTTpdBeoueS ATTAITACEIG, AVAAUOVTAl WS AKOAOUBWG:

NOITTEG HOKPOTTPOBECHES ATTAITACEIG

18. Ammofépara

Ta ammobéuata avaAuovTal WG aKoAoUBwWG:

Eptropevpara

MpokaTaBoA£G yia ayopég aTroBeATWY

ZUvoAo

H ETAIPEIA
Kard tnv Kard tnv
31/12/2007 31/12/2006
13.365 13.774
13.365 13.774
H ETAIPEIA
Katda tnv Kard tnv
31/12/2007 31/12/2006
108.435 122.000
1.059.796 1.626.687
1.168.232 1.748.687
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19. NeAdTeC KAl AOITTEC ATTAITAOEIC

O1 cuvoAikég atraitiioelg Tng Etaipiag avaAuovTal wg akoAoUubwg:

H ETAIPEIA

Katda tnv Kard tnv

31/12/2007 31/12/2006
MeAdTeg 1.961.566 696.256
EmiTayég EI0TTPAKTEEG 468.326 488.493
EmiTayég ei0TrpakTéEG O€ £yylnon 135.834 0
Emitayég og kaBuoTtépnon 3.000 0
XpewaTeg didpopol 6.606 0
‘E€00a emopevwv xprioswv 66.359 1.843
2.641.691 1.186.592
Meiév: MpoPAéweig -43.000 -40.000
2.598.691 1.146.592

OAeg o1 amaitioeig eival BpaxutrpdBeoues kal dev armaiteital TpoeEdPAnon Katd Tnv
nuepounvia Tou looAoyiopoU. Aev UTTAPXEI CUYKEVTPWON TOU TTIOTWTIKOU KIvOUvou o€ oX£0N
ME TIG amrautioelg ammd TeAdTeG, KaBwg n Etaipia €xel pgeydAo apiBud meAATwv Kal o

TOTWTIKOG KivOuvog dlaoTreipeTal.

20. Emrevduosig otn dikain agia HETW TWV ATTOTEAECUATWY XPAONS

H ETAIPEIA

Kara tnv Kard tnv
31/12/2007 | 31/12/2006

NoITTd xpedypapa 0 220.000

0 220.000

21. MeTpnT1d KOl XpnUaTIKA S1aBéoipa

Ta diaBEciya avTITTPOCWTTEUOUV PETPNTA OTa Tapeia NG ETaipiag kal TpatredikéG KATABETEIG
dlaBéoiueg og TpwTn ¢ATNON.
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22. MeToy1kO KepdaAaio kKal Ke@dAalo UTTéEp TO APTIO

To petoxikd ke@aAaio TG Etaipiag atroteAcital amd 25.000 KOIVEG OVOMUAOTIKEG WETOXEG,
ovouaoTikAg agiag € 30,00 exkdoTn.

To peToxiké ke@dAaio NG Etaipeiag Oev diagpopoTtroindnke Katd 10 XPoviké didoTnua amo
1 lavouapiou 2007 péEXP! TNV NUEPOMNVIO £YKPIONG TWV ETHCIWV OIKOVOMIKWY KATAOTACEWV

ZUpowva pe 10 Mntpwo Metdxwv tng Etaipeiag, kard tnv 31/12/2007, o1 pETOXOI ME
TT0000TO CUMMETOXAG MEYAAUTEPO TOou 2,0 % €TTi TOU KATARANUEVOU WPETOXIKOU KEPAAQiou,
Tav ol ak6Aoubol:

NOzOxTO

APIOMOSE SYMMETOXHE
METOXOZ METOXQN

Kard tnv

31/12/2007
ALTEC ABEE 15.000 60,0%
MAMMOYKIAHZ ZMYPIAQN 5.850 23,4%
MAMIMOYKIAHZ ATTEAOZ 2.775 11,1%
NOYPIAAZ ANTQNIOZ 925 3,7%
AOINOI (ME MOZOXTO MIKPOTEPO TOY 2%) 450 1,8%
2YNOAO 25.000 100,0%
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23. ATroBspuaTikd KE@aAala

ZUpowva pe T diatdéeic NG EAANVIKAG €TaIpIKAG vopoBeoiag, n dnuioupyia «TAKTIKOU
OTTOBEUATIKOUY - PE TNV KAT' £TOG YETAPOPA TTOOOU icou PE TO 5 % Twv €TACIWY, PETA OTTO
POPOUC, KEPBWIV - EIVAI UTTOXPEWTIKH, WEXPI TO UYOS TOu aTroBeuaTikol va @Bdoel To '/; Tou
METOXIKOU Ke@OAaiou. To «TOKTIKO QTroBepaTikOy» Olavéuetal pévo kata tn SidAucn Tng

Etaipeiag, utropei wotdc0 va cuPWn@IoBEi ue CWPEUPEVES CNUIEG.

Ta umdAormra atmoBepatikd Onuioupynbnkav e Baon TG BIATAEEISC TNG POPOAOYIKAG
vopoBeaiag ol otroieg, €ite Tapéxouv Tn duvatdTnTa PETABEONSG TNG POPOAOYIOG OPICUEVWV
€1000NUdTWY OTO XPOVo TNG SIAVOUNG TOUG TTPOG TOUG PETOXOUG, EITE TTAPEXOUV POPOAOYIKES
eAa@puUvoelc wg KivnTpo dievépyelag emevOuoewy. H @OpoAoyikh utroXpéwaon TTou Ba
TPOKUWElI Ot TEPITTTWON dIAvOUAS TwV ATToBeuaTIKWY autwy Ba avayvwploBei étav Kai

€QOo0oV ouvTeAeoBEi n dlavoun.

24. Mepiouara
Z0Pewva pe TIG BIATALEIS TNG EAANVIKNAG EUTTOPIKAG VOUOBEDIOG, O AVWVUUEG ETAIPEIEG €ival
UTTOXPEWMEVES VA DIAVEUOUV KABE £TOG WG MEPIOUA TO TTOGO TTOU AVTIOTOIXEI 0T0 35% Twv

KEPDWV PETA POPWV Kal PETA TOV OXNMATIOUO TOU KATA VOO TAKTIKOU ATToBeuaTIKOU.

25. Aavsia

Ta ddvela Tng ETaipiag £€xouv xopnynBei amd EAANVIKEG TpdTTECES KAl €ival EKTTEQPACHEVA OE
eupw. Ta moad tou gival TTANpwTEA eVTOG £vOG £TOUG aTTd TV NUEPOMNVIA TOU I00AOYICUOU,
XOPAKTNPICOVTal WG PPaXUTTPOBECHA, eV T TTOCA TTOU gival TTANPWTEQ O PETAYEVECTEPO
o1dd10, XapakTnpeifovral wg pakpotpdBeoua. Ta ddavela Tng ETaipiag avaAuovTal, Katd KUpIo

XPNUATOdOTN, WG OKOAOUBWG:

Katd tnv Kard tnv
31/12/2007 31/12/2006
| Tpamela Bpax/OHEG UTTOXPEWOEIG |
TPAMEZA MNEIPAIQX 25.983,81 30,708
TPAMNEZA EUROBANK 210,35
TPAMNEZA MARFIN 652,930.48 1,200,000

ZUvoAo davelakwyv 679.125
UTTOXPEWOCEWV 679.125 1.230.708
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Emi Twv mayiwv kal Twv AAAWV TTEPIOUCIOKWY OTOIXEiIWV TG ETaipiag dev utrdpyouv

TTPOCNMEIWTEIG.

26. Aikaiwparta Epyalopévwy

H utmoxpéwon tng Etaipeiag mpog 1o mpdowtra tou epyddovrtal otnv EAAGda, yia tnv

MEANOVTIKN) KaTABOAA Trapoxwv avdAoya e TO XPOVO TNG TTPOUTTNPECIag Tou KaBevdg,

TTPOCUETPATAI Kal aTtreikovietal e Bdon 10 avapevouevo va kataBAnBei dedouleupévo

dIkaiwpa Tou KABe epyalduevou, KATA TNV NUEPOPNVIa Tou ICOAOYICHOU

O apiBuég Tou amacxoAloupevou oTnv Etaipgia TTPoowTTiKoOU Kal To avTioToIxo KOCTOG

MIoB0d00iag Tou, £X0UV WG AKOAOUBWG:

Katd tnv Katd tnv
31/12/2007 31/12/2006
Artopa:
MicBwrToi 85 77
HuepopioBiol 0 0
ZgvoAo 85 77
AvdAuon K6OTOUG EPYAlOHEVWV:
‘E€oda pioBodoaiag 2.152.584 1.634.554
ATTOCNHIWCEIG TTPOCWTTIKOU 6.186 0
2uvoAiké ké6oTOG 2.158.771 1.634.554
H kivnon tng kabaprg ouvtagiodoTIKAG UTTOXPEWONG £XEl WG AKOAOUBWG:
Katd tnv Katd tnv
31/12/2007 31/12/2006
KaBapn utroxpéwaon évapéng XpHoewg 122.408 92.310
EmBdpuvon ota amroteAéopaTa XPHOEWS 18.112 30.098
KaBapn utroxpéwon TéAoug XpRoswg 140.520 122.408

27. NpoBAéweic yia evdexouevouc Kivouvouc Kal £€oda

O1 poBAcYeIg yia evdexOUEVOUS KIVOUVOUG Kal £€00a a@opouv OXNMUOTIOUEVEG TTPORAEWEIS yIa

TNV KAAUWN TUXOV HEAAOVTIKWV €E60WV Kal dIOQOPWV QOPOAOYIKOU EAEYXOU TWV QVEAEYKTWV

@OPOAOYIKA XPATEWV.
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28. MNpoun0euTéC KAl AOITTEG UTTOXPEWOEIS

O1 ouvoAIKEG uTTOXPEWOEIG TNG ETaipeiag TTpog TpounBeuTEG Kal AoIToug TpiToug avaAuovTal

w¢ aKoAoUBwg:

MpounBeutég

Emitayég TAnpwréeg

MpokataBoAég MeAaTwv

AcahioTikoi Opyavigpoi

MoTtwtég didpopol

‘Ecoda emdpevwv xprioswv
YmréAoitro

29. ZuvaAAayéc Kal YmoAoitra pe Zuvdedepéva Mpdéowtra

H Ertaipeia Bewpei wg ouvdedepéva Tmpoéowta T1a MPEAN TOou AloiknTikoU ZupBouliou
(OUPTTEPIAAUBAVONEVWV TWV CUVOEDENEVWV TTPOCWTTWY TOUG), KABWG ETTIONG KaI TOUG PETOXOUG

TTOU KATEXOUV TTOC0OTO PEYOAUTEPO TOU 5 % TOU PETOXIKOU TnG Ke@aAaiou. O cuvaAAayég kal Ta

H ETAIPEIA
Kard tnv Kard tnv
31/12/2007 31/12/2006

714.195 265.424
501.955 554.803
581.795 0
107.871 79.154
130.120 105.983
22.869 19.391
2.058.805 1.024.755

utréAoira Tng ETaipeiag, katd tnv mepiodo 1/1-31/12/2007, Atav ol €€AG:
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H ETAIPEIA
Kard mv mepioBo Kartd tnv 31/12/2007
1/11-31/12/2007
NMwARoeig Ayopég a6 A1TC(ITI‘|,O'£I§ Ymroxpewoeig
TYNAEAEMENA NPOZQMA pos ouvdEdEPEva amo mmpos |
ouv§£6£u£va TpéowWTa auv§£5£u£va ouv§£6£u£va
TTPOCWTTA TMPOCoWTTA TTPOCWTTA
A. Zuvdedepéva TTpéowWTITA
ALTEC ABEE 1.414.888 687.804 1.949.264
MICROLAND COMPUTERS AEBE 30
YYIXPONEZ EKNEAEYTIKEZ YMHPEZIEZ AE 135 1.300 1.547
ALTEC TELECOMS AE 2.897 965
B. AieuBuvTika oTeAéXn-MEAN Aloiknong 0 0 0 0
1.415.053 692.001 1.949.264 2.512

30. Asopsuosig Kal Evoexoeveg YITOXPEWOEIG

30.1 EvdexOeveg UTTOXPEWOEIG ATTO £TTiIBIKEG | UTTO BlaiTnOia Sia@opég
Katd tnv 31/12/2007 dev ugioTavTal aywyEg, EEWOIKEG TTPOOKANCEIG KAl YEVIKA HMEAAOVTIKEG
OIEKDIKAOEIG KATA TNG ETAIPIAG .

30.2. AoITTéG EVOEXOMEVEG UTTOXPEWOTEIG

H Etaipia dev €xel eAeyxOei @opoAoyikd yia Tig xprioeig 2003 £wg 2007.

31. MetayevéoTepa ToU looAoyiopou MeyovoTa

Mépav Twv AdN PVNUOVEUBEVTWY YeyovOTWY, OEV UTTAPXOUV HETOYEVESTEPA TOU IGOAOYICHOU
NG 311¢ AekepBpiou 2007 yeyovota, TTou va agopouv Tnv Etaipia, ota otroia emIBAAAETaI

avagopd atod Ta AiebvA Mpdtutra XpnuaTtooikovouikAg MAnpoedépnong

O Mpéedpog Tou A% & Alvwv Z0PBOUAOG O AvtiTTpoedpog Tou A.X

MapTroukidng Ztrupidwv
AAT: X744119

Maptroukidng AyyeAog
AAT = 555329

O OikovouIKOG AleuBuvTig O Mpoiotduevog AoyioTnpiou
MapTroukidng AyyeAog MeTpidng Avdpéag
AAT : = 555329 A Tagng AMOE: 7789/ AAT: 159422
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