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AHAQZEIZ EKMPOZQIMONN TOY AIOIKHTIKOY £ YMBOYAIOY

ZUhQWva Pe Ta opildyeva otnv napdypapo 2 nepinTwon y Tou dpbpou 4 Tou Nopou
3556/2007 dnAwvoupe 0TI €€ 60wV YVwpPIi(OULE:

A. O olkovopIkéG KaTaoTaoelig Tng Xpnong 2012 tng ETaipiag , ol onoieg kaTapTioTnkav
oUppwva Pe Ta ioxUovTa AoyloTIka npdTunad, aneikovifouv kata Tpono aAndbrn Ta oToixeia
TOU evepynTikoU kal Tou naénTikou, Tnv kabapr B€on kal Ta anoTeAéopata Xprnong Tng
ETaipiag,kai

B. H etroia €kBeon Tou AloiknTikoU ZupBouAiou aneikovidel kata Tpono aAndn Tnv eEENEN,

TIG €MdOoEIG kal TN Béon Tng ETaipiag oupnepiAapBavopévng TnG NEPIYPAapnG TWV KUPIOTEPWY
KIVOUV@V Kal aBeRAIOTATWV NOU avTIKETWNICEL.

Oeooalovikn, 15 MapTiou 2013

O lMpoedpog Tou AioiknTikou Sulpouliou O AvTinpdedpog Tou A.Z

TTaunoukions Snupidwv Mapnoukidng Ayyehog
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OPKQTOI EAEFKTEX NAOTIXTEX A.E.

ESOQOPION

AveEapTnTo HEAOG TNG AGN International

'ExkBegon EAEyxou AveEapTnTou OpkwTou EAeykTh AoyioTn

Mpog Toug MeToxoug TnG ETaipeiag YITHPEZIEZ ANOIKTHZ
TEXNOAOIIAZ AE

‘Ex0g0on eni Tov Oixovouik®v KataoTacemv

EAéyEape TIC OUVNUMEVEC OIKOVOMIKEG kaTaoTacelc TnG Etaipeiac YMHPEZIEZ ANOIKTHZ
TEXNOAOIIAZ A.E., ol onoiec anoTeAoUvTal anod Tnv KataoTaon OIKOVOMIKAG Béong Tng 31
AekepBpiou 2012, TIG KATAOTACEIG GUVOAIKOU €1000NPATOG , METABOAQV 18iwV KEPaAAdiwy Kal
TAUEIGKOV POWV TNG XPAOEWG Mou &An&e Tnv nuepounvia autn, kabwg kalr nepiAnyn
ONUAVTIKOV AOYIOTIK®V apXwV Kal HEBOOWV kal AoINEC ENEENYNUATIKEG MANPOPOPIEC.

Eu@uvn Tng Aloiknong yia Tig OikovopikéG KataoTdaoeig

H dioiknon éxel Tnv €ublvn yia Tnv KATApTIon Kai €UAoyn napouciacn auTwv Twv
OIKOVOMIKWV KATAaoTaoewv cUPPwva Pe Ta Aibvr) Mpdtuna XpnuaToolkovouikng Avagpopdc,
ONwG auTa &xouv UloBeTNBei and Tnv Eupwnadikn 'Evwon, onwg Kal yia eKEVEG TIC EOWTEPIKEC
OIkAideg, nou n Oloiknan kabopilel wG anapaiTnTeg, WOTE va kabioTaTal duvaTh n KAaTapTIon
OIKOVOMIKWV KATAOTACEwV anaAAaypévwv and ouciwdn avakpiBeia, nou oQeileTal €iTe o€
anarn eite o€ Aabog.

Eu@uUvn Tou EAeykTn

H Oikfy pag eubuvn ival va ekQPACOUKE YVAOMN €M AUTWOV TWV OIKOVOUIKWOV KATAOTACEWY HE
Baon Tov éAeyX0 pac. Aievepynoaupe Tov €Aeyxd pag oUpewva Pe Ta Aigbvry MpoTuna
EAéyxou. Ta npoTUna autd anaitolv va CUMHOPPWVOUACTE HE KAVOVEG deovToAoyidg,
KaBw¢ kal va oxedidaloupe kai dlevepyoUHE Tov EAEyXO HWE OKOMO TNV AMOKTNOon €UAoYNG
Olao(ANONG YyId TO €AV Ol OIKOVOUIKEG KATAOTACEIC €ival analAaydevec and oucimon
avakpifeia.

O éAeyxoc nepidapBaver Tn dieveépyeia d1adikaci®wV yia TNV anokTnon eAEYKTIKOV TEKUNPIWY,
OXETIKA |JE€ TA MOOA Kal TIG YVWOTOMOINCEIG OTIG OIKOVOUIKEG KATAOTACEIG. O1 eMAEYOEVEG
diadikacieq PBaocifovral otnv Kkpion Tou €AeykTR NEPIAAPBAVOUEVNG TNG EKTIUNONG TwWV
KIVOUV@WV 0UCINJ0UG avakpiBeiac TwV OIKOVOUIKWV KATAOTACEWV, NMOU OMEIAETal €iTE o€
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anatn €ite oe AaBoc. Kata Tn OIEVEPYEI QUTWV TWV EKTIMACEWV KIVOUVOU, O €AEYKTAG
€CeTAlEl TIG EOWTEPIKEG OIKAIDEG NMou oxeTiovTal PE TNV KATdpTion kal €UAoyn napouaciaon
TWV OIKOVOUIKWV KATAGTACEWV TNG ETAIPEIAC, UE OKOMO TO OXESIAOHO EAEYKTIKWV d1adIkacInV
KataMnAwv yia TIC NEPIOTACEIC, GAAG OxI ME OKOMO TNV €KPPaAcn yvwpng e€ni Tng
anoTEAEOHATIKOTNTAG TWV €0WTEPIKAV OIKAIdwV Tng eTaipeiag. O €Aeyxog nepiAauBavel
eniong Tnv a&ioAoynon TnG KataAAnAOTNTAC Twv AOYIOTIKQWV apxwv kal PeBodwv nou
Xpnolponoinénkav kal Tou eUAOYOU TWV EKTIUNCEWV NMou €yivav ano Tn dioiknon, kabwg kai
a&loAdynon TNG GUVOAIKNG NapouciacnG TV OIKOVOUIK®MY KATAOTACEWV.

MoTeUoupe OTI TA EAEYKTIKA TEKUNAPIA MOU EXOUKE OUYKEVTPWOEI €ival ENAPKN KAl KATAAANAG
yia Tn BgpeAiwaon TNG EAEYKTIKNG HAg YVWHNG.

F'voun

Kata Tn yvopn pag, ol OUVNHUEVEG OIKOVOIKEG KATAOTACEIG Napouaialouv eUAoyd, anod Kabe
ouciwdn anoyn, TNV olkovouikn 6éon Tng Etaipeiac YMHPEZIEZ ANOIKTHZ TEXNOAOITAZ
A.E. kata Tnv 31" AskepBpiou 2012 kal T XPNUATOOIKOVOUIKN TNG €Nidoon Kal TIG TAHUEIAKEG
TNG POEC yia Tn XPRon mnou €An&e Tnv nuepopnvia aut cUppwva Pe Ta Aibvr) MpoTuna
XpnuaToolikovouiknG Avagopdac, onwe auta £xouv uloBeTnBei and Tnv Eupwnaikn 'Evwaon.

Ava@opad eni AAMAwV Nopik®v kai KavovioTIK@V Oepatwv

EnaAnBeloape Tn oup@wvia kal TNV avTioToiXnon Tou nepiexopévou Tng ‘ExkBeang Alaxeipiong
Tou AloiknTikoU ZUPBOUAIOU HE TIC OUVNUUEVEC OIKOVOMIKEG KATAOTACEIC, OTA MAdiold TwWV
opilouevwy ano Ta apbpa 43a kai 37 Tou K.N. 2190/1920.

Abrva, 20 MapTiou 2013

O OPKQTOZ EAEMKTHZ AOIZTHZ

MavdnAapag M. AnpnTpiog
AM 20EA 13851

QPIQN OPKQTOI EAEIMKTEZ AOI'TZTEZ A.E.
AveEaptnTo pENog TnG AGN International
3" ZenTeuBpiou 76, 10433, ABriva
AM ZOEA 146
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EKOEXH AIOIKHTIKOY XYMBOYAIOY

NMpog Toug K. MeTéxoug TnG ETaupeiag OTS AE

KUplol MeToxol,

SUppwva pe To Nopo (apbpo 43° nmap. 3 Tou N.2190/1920) kal To KataoTaTiko
Tn¢ ETaipiag pag, B€Toupne unown oag Ta Nenpayueva TnG Alaxeipiocews pJag, yia To

xpoviko diaoTtnua 1 Iavouapiou 2012 - 31 AekeuBpiou 2012.

A. EZEAI=ZH EPTAZION THZ ETAIPIAZ

'Onw¢ npokUNTEl anod Ta apilBunTika dedopeva Twv Olkovopikwv Kataotdoswv Tng 31.12.2012, n
£TAIPEIQ QVETPEWPE TNV TPIETN NTWCN TOoU KUKAOU £pyaciav ala kail yupios BsapaTtika o€ KEPOOPOPO
anoTéAeopa o€ pia nepiodo nou o kAAdoG kal n €OVIKA olkovopia €ival og napaTteTapévn UQeon.
EminAgov n @appoyn Tou npoypdupaTocg IOIKNTIKAG GuyX®veuang Twv OTA TnG Xwpag — KaANIkpatng
— enipével va epnodilel TNV Kabe €idoug anogpaacn ano TV PepIa Twv Opyaviop@V UE AnoTEAEGUA TN
peiwpévn ¢nTnon unnpeoinv. O KaAMKPaTnG kal Ta £€pya ota nAaioia Tou EZMA TEAOG kal oTnv

XPNon nou népace ouvERBAAE 0TO KAAO ANOTEAEGHA TNG XPOVIAG NOU EKAEIOE.

H nepaoivr] oikovopikn xprnon Aoindv netuxape at&non Tou KUkhou Epyaciov kaTta 21%. SUYKEKPIYEVQ,
0 kUKAoOG epyaciov dlagoppwbnke ota 5.076.023 € ano Ta 4.183.270 €, evw Ta anoTeAéopaTa npo

POpwv &pTacav Ta 524.988 € anod Ta -1.472.157 €.

H emoTpor ot uyi kepdogopia WYe Tnv TaAuToxpovn av&non Tou KUKAOU €pyaciov KpiveETal wg
iDlaitepa  BeTikr. AnodeikvUeTal €niong OTI n IKAvOTNTA TNG €Taipiag va emiTuyxavel OeTika

anoteAéopaTa os enoxEG Babiac oIkoVOUIKNG Kpiong kal Ugpeong Oev gival aTiydiaia akha diaxpovikr).
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AkohouBoUv opiouEva avaluTIkG GTOIXEIQ yia TNV NOPEia TNG £TAIPIAC TWV TEAEUTAIWV MEVTE ETQV
(2007-2012).

> KUkAog Epyaciov

8,000,000
6,500,000
5,000,000

3,500,000

2,000,000
2006 2007 2008 2009 2010 2011 2012

ETOZ 2007 2008 2009 2010 2011 2012

KYKAOZ EPTAZIQN | 5.673.988 7.392.422 6.518.969 4.753.000 4.183.000 5.076.000

METABOAH % 74% 10% -13% -37% -13% 21%

> Képdn npo ®opwv
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KEPAH NMPO ®OPQN 1.095.419 1.202.062 1.258.410 740.853 156.128 633.772
el 148 13% 5% -69% -374% 306%
> Nep10wpia KEpdoug
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KYKAOZ EPFAZIQN 5.673.988 | 7.392.422 | 6.518.969 | 4.753.000 | 4.183.000 | 5.076.000
ﬂsplebeIOP"r";?i;Onl':fgl::?UC (Gross 47,23 39,63 44,60 42,44 35,33 43,75
20.00
15.00
10.00
5.00
0.00
2005 2006 2007 2008 2009 2010 2011
ETOZ 2007 2008 2009 2010 2011 2012
KYKAOZ EPFAZIQN 5.673.988 | 7.392.422 | 6.518.969 | 4.753.000 | 4.183.000 | 5.076.000
"EP":‘#Z;°P':§2:‘;’4‘::9'§“)’5°”9 17,43 13,61 19,31 16.26 19,30 19,30
> ‘Ecoda Supypacswv YNooTnpiEng
2,000,000
1,700,000
1,400,000
1,100,000
800,000
2006 2007 2008 2009 2010 2011 2012
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ETOZ 2006 2007 2008 2009 2010 2011 2012
ZYMBAZEIZ 923.000 | 1.147.000 1.292.000 1.896.000 1.912.000 1.400.000 1.867.000
METABOAH % 32 % 24 % 26% 46% 8% -36% 33%
4,000,000
3,000,000
2,000,000
1,000,000
Q
2006 2007 2008 2009 2010 2011 2012
ETOZ 2007 2008 2009 2010 2011 2012
ZYMBAZEIZ 1.147.000 || 1.292.000 1.896.000 1.912.000 1.400.000 1.867.000

Nekpd Znpeio 2.995.000 | 3.763.000 3.488.000 3.172.000 3.362.000 3.400.000

NooooTt6 % 38 % 34% 49% 60% 42% 55%

Anod Ta napanavw aToiyeia Byaivouv Ta €EnG cupnepaopara:

H eTaipia empével va €xel napd To 101aiTEpa JUOKOAO OIKOVOUIKO MepIBAlhov kepdogpopia kal
pgahiota OiaBétel Tn Ouvapikn  va enavéABel ot avanTuElakoUc puBpolc evowsl TG
npoknpuéng véwv ‘Epywv oTa nhaioia Tng JIOIKNTIKNG YeTappUBUIoNG Tou Anpoagiou Touéa e
XPNHaTodoTIKO €pyaleio To EZMMA.

MeTa ano Tpia xpdvia unoxwpnaong oTov pubuo eEENIENG Tou KUKAOU £pyaciov KaTAPEPVOULE
oTNV XPrOoN Nou NEPAce va napoucidooups BETIKO NPOCNUO Kal JAGNIOTA APKETA EVIOYXUMEVO.

H enévduon oto AvBpwnivo Auvapikd ouvioTa To nolo noAUTiyo Mayio Tng ETaipeiag kai
£palTrplo oTo onoio Oa dpAcoUE TO VEO Pag avanTuglakd KUKAo.

'Exoupe avaTponi Kal 0Toug OeiKTEC Tou NeplBwpiou kepdwv enevdUovVTaAC Kal EMIPEVOVTAG OTN
diatrpnon uyioUG Kepdogopiac yia va £XoUpE NePIBWPIa Va MPOCPEPOUNE UNNPECIEG GTOUG
MeAaTeg pag nou Ba eival navra avtagiag Tng eHUNG Hag.

Mndevioape kabe davelopo Wag yia va ano@Uyoupe Kabe €idoug TaAdinwpia oTo unapyov
OIKOVOIKO NePIBANOV.
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e Ta 'Ecoda and TIC Zuppdceic YNooTnpiEng onwe kal To cixage npoBAéwel enavnAbav oe
au&nTikoUc pubpoUc kal éniacav Tov dIaxpovIKO OTOXO Wag va €ival avw Tou 50 % Tou vekpou

onueiou TG €TaIpiac,

Baoikoi Ap1BuodeikTeg

AkoAouBei n €EENIEN TwV ONUAVTIKOTEPWV APIBOJEIKTOV:

_ Apdwoseikms | 20090 2009 2010 2011) 2012

ApiBuodcikteg EEEAISNS (Progress Ratios)

E€eNiEn KukAou Epyacitov 30 12 27 122
E&ENEN EBITDA 10 -3 -72 -73 228
EEENIEN 1DiwV KEQAAaiwV 27 40 11 -47 20
ApiBuodcikteg Peuorornrag (Liquidity Rat.)

"evikr (KukAogoplakr)) PeuototnTa 1,51 2,09 1,55 1,74 272
Mpayparikr) PeuotétnTa (Acid Test Ratio) 1,30 1,94 153 1,73 2,71
ApiBuodcikteg Aaveiakng EmBapuvong

BaBuog Aavelakng EmRdpuvong 048 0,08 0,12 014 0,00
BaBuog Aavelakrg KaAuyng 0,17 0,04 0,05 0,05 0,00
ApiBuodcikteg Kepdopopiag

MepiBwpio MikTou Képdoug 40,14 43,94 4168 3533 4324
MepiBpio KaBapou Képdoug 16,26 19,30 1557 3,73 10,34
ApiBuodcikteg KukAopopiakng Taxurntag

Huépeg Eiorpagng Araitioewy 214 237 192 214 159
Huépeg MAnpwpng Mpopndeutiov 108 111 95 84 44

>Tov napandavw nivaka katadeikvUeTal n avBekTIKOTNTA TNG £TAIPIAC, PE TOUG NEPICOOTEPOUG OEIKTEG
va ENAVEPXOVTAl O IKAVOMOINTIKO ninedo Kal va €ival Jakpav BeATIWPEVA GE OXEON PE TNV anodoon

NG Ayopdg kal o€ Jia ouvexiopeva dUokoAn ouykupia Tng EBvikng Oikovopiag yevikoTepa.

Id1aiTepn pveia NpEnel va yivel atnv BeATIWoN Twv JEIKTWY PEUCTOTNTAG MOU KAl (PETOC BEATIMONKAV
o€ €va noAU duokoho nepIBAlov xapn Tng ouoTnaTikngG dOUAEIAG Pag aAAd kal TnG EMIJOVAG Kag o€
uwnAoU enmingédou unnpeciec npo¢ Touc MeAateg pag nou diaxpovika eival o agovac oTov onoio

€dpaloupe TNV Uyeia Tng eTaipiag pag,

H eTaipia pag katagpepe yia GAMn pia Xpovia va evioXUosl onuavTika To Ovopd TnG €vavT Tou
avTaywviopou, KabioTwvTac Tov €auTo Tng HE anoAuTtn enituyia cUpBoAo aflonioTiac oTo Xwpo onou

OpacTnpionoigital. To 1oXUpd Ovola Mou EXTIOE N €TAIpia YA TN CUYKEKPIYEVN ayopd TnG NPOCQEPEI
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£va avahoyo npoPadiopa atn diekdiknon £pywv Tou EZMA aA\G kal Thv ouvexn dlepelivnon TnG oTnv

Ayopa Twv OTA kail Twv NMAA.

B. [IPOBAEYEIZ T'IA THN lNOPEIA THZ ETAIPIAZ

Eioaywyika pepika dedopéva (European Information Technology Observatory) yia Tic npoBAEWEIC TNG

Maykoopiag Ayopag pag yia 1o 2013. :

H Blounxavia wneiakng Texvoloyiag ouveyilel va odnyei T O1gbvr) avanTugn, kabwe¢ naykoouia ol

danaveg yia Texvohoyiec MANPo@opIKNG Kal Enikoivwvimy avayeveral va au&nboulv kata 5,1%.

O1 XWpeG HE TO PEYaAUTEPO puBUd avanTugng sivail n Ivdia ye 13,9%, n BpaldiAia pe 9,6% kai n Kiva pe
8,9%. O1 H.M.A. avauéveTal va napouaciacgouv enmnAéov avanTtu&n 6,5%, n Ianwvia 1,4% kai n E.E.
av&non 0,9%. H npoonTikr avanTtu&ng nepinou 1% otnv Eupwnaikr Evwaon sival oxedov BETIKN yia To

£T0G nou diavUoupe, Ye dedopévo OTI avaueveTal eniBpaduvan Tng oikovouiag og oAn Tnv E.E.

SUupwva Pe Tnv avaiuon, ol H.M.A. katéxouv To peyaAUTepo PEPIdIO TG ayopdc KE NooooTo 26,8%,
akoAouBei n ayopd Tng Eupwndikng 'Evwong pe pepidio 21,8%, n Kiva pe 9,5%, n Ianwvia pe 8,3% (n

Kiva 8a &nepaosl Tnv Ianwvia yia npwTn Gopda atnv nepioxn) kai akohoubsi n Bpalihia pe 5%.

= To 2013 1o guvolo Tng a&iag Tng Naykoopiag Ayopdg TexvoAoyi®v NMANRPOQOPIKAG Kal
Enikoivwviov avapévetal va ¢Tacsl Ta €2,725 Tpic évavTl €2,593 Tpig To 2012. H a&ia Tng
MAnpoopikng To 2013 avapéveral va @Tacel Ta €1,138 Tpig, avapévovrag auvénon 5,3%,
gvavTl €1,080 Tpig To 2012. H afia Twv TnAenmikovwviov To 2013 avapéveral va (pTacel Td
€1,587 TpIg, avapévovTtag avgnon 4,9%, €vavTi €1,513 Tpig To 2012.

* H Kkakr kataotaocn Meyahou PEPOC TNG olkovopiac Tng AuTikAG Eup®dnng ouvexioe va
empapuvel Tig e€eAigeig otnv ayopd TME oTnv nepioxn To 2012, 6rnou ol cuvoAikég dandveg yia
TNE fTav auénuéveg kata 1,4%. To 2013, o pubuog avanTugng Tng ayopac TMNE npoBAEneTal
va €ival 1,3% yia 1o 2013.

= To 2012, o dandveg yia TMNE otnv Kevrpiki kai AvatoAikny Euponn ixav augnon 4,8.
YynAoTepn alv&non 5,7% Twv danavwv yia TME npoPAénetal yia To 2013.H ayopd Twv
unodopwv PBpiokeTal os @acn Metafaocnc kar OUVAMIKNG avanTugng, Kabwg ol XProTeg
avTiyeTwnifouv T peiwon Tou KOoToug, Tn BeATiwon TNG anodoong TwV GUGTNHATWV
NANPOPOPIKAG, TO CUVOAIKO KOOTOG KTRONG KAl XPONG CUCTNHATWV.

= Aedopévng TN ooBapoTnTac Tng kataoTtaonc otnv EAAGda, dev anoteAsi £knAnEn ot n atia
NG eAANVIKNG ayopdg TTE unoxwpnoe yia 4n ouvexouevn xpovid. To olvoho Tng a&iag Tng
eMNVIKNG ayopdag Texvoloyiwv MAnpogopikng kai Enikoivwviov 1o 2012 éprace Ta €6,051
OIc évavTi €6,502 dic To 2011, onueiwvovTac peiwon 6,9% WIKpOTEPN anod Tn peiwon 10,7%
nou &ixe onueiwBei To 2011. MNa To 2013, To gUvolo TnG a&iag Tng ayopdac TIE unohoyileTal
oTI B6a @Tacel Ta €5,844 dic, pe anwAsieg 3,4%. SUUQWvVa Pe TIG NpoPAEYeIc, yia To 2014, To
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oUvoho Tng agiagc Tng ayopdg TNE avapéveral va @Tacel Ta €5,724 I, e GUVOAIKN HEiwan
2,1%.

EidIkOTEPa aTnv Ayopda AoyioikoU n avanTtugn Eenépace TIC NnpoPAEWeIc To 2012 Kal £pTace pubpoug
avantuéng 11 % . To 2013 npoBAENETE va ouvéyion n avanTugn Tng ayopdg pe pubuoug 8,6 %.

H eTaipia péoa o auTd To Maykoopio kal Eupwnaikod nepiBalhov dIaBETel OAEG TIC NPOUNOBETEIC WOTE
va eniyeivel napa tnv Ugean Tng Ayopdg eviGXUPEVN Kal va AUuENoEl To PEPIDIO TNG PE oTaBepoUC aAAa
navra avodikoUg puBuolc. H eTaipeia péoa oe €va 101QiTEPa avTaywvioTIKO NePIBAAAOV METUXE va
neTuxel Tnv edpaiwon Tou MehaTtohoyiou TNG yia akoun pia xpovid. To 2013 BEToude WG
NPOTEPAIOTNTA TNV gvioxuan TnG akoua noio Mehatokevtpikng ®idocogpiac Tng ETaipiag, al\a kai mn
BEATIOTN NpoeToIlacia yia Ta onuavTika épya Tou EZMA Ta onoia Ba €xel Tnv gukaipia va SIEKDIKNTEI.
Me akopn nolo evraTikouc pubpoUc Ba NPoXwprGoUlE Kal PETOC OTNV NpogTolaacia yia To EZMA, Tnv

avanTtugn vEwv NpoiovTwy Kal TNV avaguykpdTnon Kal CUVEXTN €KNAidEUCT TOU NPOCWIKOU.

. EEOAA EPEYNAZ KAl ANATITY=HZ

H eTaipia diatrpnoe nepinou ata idla nineda To Nogo Twv £E0DWV yia TNV £pEUva Kal avanTugén oc
oX&€on HE TO nponyoUUEVO £TOC, ME OKOMO va dUENCEI TO QVTAYWVIOTIKO TNG MAEOVEKTNUA.
SUYKEKPIPEVA, TO MOCOOTO Mou dIaTEBNKE yia €peuva kal avantu&n avnABe nepinou oTto 2% Twv

OUVOAIKWV TNG €€06dwV, NToI, Nepinou 57.000 €.

A. ETIENAYZEIZ

H OTS wc¢ ETaipia napaywync €E€IDIKEUEVOU AoyIOIKOU £XEl KaTa&lwBel TNV TEAEUTAIO €IKOOAETIA WG
Hia duvapika avepXOpevn eTaipia NAnpoQopIknG. Eivar onuavTikd va katavonBei 6T Ta épya Tou EZMA
gival dia onuavTikn ukaipia avanTuéng Tng sTaipeiag, Xwpic woTdoo va napapeAndei n Bacikn TngG
dpaoTtnpidTnTa. H KUpIa ayopd oTnv onoia £xel enevdUaoEl N eTaipeia Ta TeAeuTaia xpovia ol ania dev
npénel va napayeAnbei Ta enopeva xpovia, aA\d napdAnAa kar ave€apTtnTa ano Ta £pya Tou EZMA
oToxelel oTnVv £0paiwon TNG NPOKEIMEVOU N €Talpeia va dlac@palioel TNV avanTu&n TnG kal PeTa Tn
ANEN Tou EZMA. 'ETol Aoinov OswpoUpe anapaitnTo n KuploTepn enevOucn kai QETOC va
npaygaTonoin®ei oto AvBpwnivo Auvapiko pac. Auto Ba kataoTesi duvaTo PE T GUVEXH €KNAidsuan
Twv gpyalopévwv kal Tn Onuioupyia Tou kaAUTepou duvaToU epyaciakoU nepIBAAAOVTOC, WOTE va
NPOOPEPOUV HE evOOUGIAouO kal BETIKA J1IABE0N TIG UNNPETIEC TOUC / Hag nNpog Toug MeAATeC pag, ol
ornoiol Ye Tn oeipd Toug ATav ndavTta kalr enevOUOUPE OTOV va eival kal oTo PEANOV ol KaAUTEPOI

MpeoBeuTéG Tou 'Epyou UAC.

E. KATEXOMENA XPEOIPA®A

H ETaipia Oev €ixe aTnv katoxn TngG Xpedypaga (repos) Tnv 31/12/2012.

14
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2T. AIAGEZIMO XYNAAANATMA

H eTaipia O diEBeTe kaTabeoeig oe ouvalaypa Tnv 31/12/2012.

Z. AKINHTA KYPIOTHTAZ THZ ETAIPIAZ — EMITIPATMATA BAPH

H eTaipia dev £xel 0TV KAToXM TNG IDIOKTNTA akivnTa.

H. ENAEXOMENEZ ZHMIEZ 2TO AMEZO MEAAON

Asv unapyouv yvwoTa yeyovoTd, oUTE avauevovTal TETola nou Ba pnopoloav va NpokaAéoouv {npieg

oTnV €TAIpia OTO AUETO PYEANOV.

©. YIIOKATAZTHMATA

2KOMOG TOU UMOKATACTNATOG oUVeEXiCel va gival n gvioxuan Tou pepIdiou TnG ayopdg TnG TAIPEIAG TN
NoTio EANGda kai va ouppaiel otnv kaAUTepn €EunnpETnon Tou ekei, AdN unapxovTtog nehatohoyiou
Mou £x€l ANOKTNOEL TNV XPRon Nou NEPAce £yIVE GNUAVTIKN gvioxuan Tng napouaciag pag oTnv ayopd
TNG ATTIKNAG NoU To YePidIo pag onpepa de Pag Ikavonolei kal SOUAEUOUE PE ENIJOVI WOTE OTO KOVTIVO

HENOV va anoandacoupe To pepidio TnG Ayopdc nou Ba gival avaloyo Tng Onung kai Tng Afiac pac.

H napouoa €kbean anogaaileTal va TeBei oTn dIABETN TwV EAEYKTWV TNG ETAIPIAG,
'OAa Ta péAN Tou diolkNTIKOU CUPPBOUANIOU GUHPWVOUV WE TNV napanavw €kBeon dlaxeipiong Kal TIG

OIKOVOIKEG KATACTACEIG TNG ETAIPIAG.

O MNpoedpog Tou A.Z.

Mapnoukidng Znupidwv
O A’ Avtinpdedpog Tou A.Z. O B’ AvTinpoedpog Tou A.Z. To pENoG Tou A.Z. To pENOG Tou A.Z.
Mapnoukidng Ayyehog Toiadng Iwavvng Noupidag Avtwvng NTEUKAG AvaoTaoiog
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KATAZTAZH ZYNOAIKQN EXOAQN

[ zqp. | [ 1713171272012 | | 1/1-31/12/2011 |

KukAog epyaciwv 5 5.076.023 4.183.271
Meiov: KOOTOG NwAnoswmv 7 (2.880.800) (2.728.571)
MIKTO KEPDOG 2.195.223 1.454.700
Noina £€000a eKPETAANEUOEWG 6 43.797 218.213
"E€0da SI0IKNTIKNG AsIToupyiag 8 (591.068) (460.657)
'E€0da AsiToupyiag S1aBEoewg 9 (989.427) (939.964)
'E€0da AsiToupyiag £psuvag &

avanTuéng 10 (70.017) (58.062)
Aoind Aeiroupyika €€0da 11 (11.027) (1.650)
A&IToupyIKa anoTeAéopaTa 577.480 212.580
KooTog XxpnuatodoTnong 12 (52.767) (119.552)
Noind Asiroupyika €0oda 13 275 98.511
AnoTeAéopaTa ouvnBwv £pyaciamv 524.988 191.539
'Ecoda/E€oda eneviuoewv 14 0 -1.663.696
AnoTeAE0PATA NPO POPWV 524.988 -1.472.157
®dpog €1000NPATOG 15 (108.516) (243.489)
AnoTeAéopaTa HETA POPwWV 416.472 -1.715.647

Képdn ava peroxn (€ ava peroxn)

Baoikd kEpdN ava PeToxn 16 0,2436 -1
Aoind ouvoAika €100dnpaTa 0 0
AnoTiunon XpnHAaToOIKOVOUIK®V
NEPIOUCIAK®V OTOIXEIWV SIaBETINWY Yia

nwAnon 0 0
JUYKEVTPWTIKG GUVOAIKA £000a PETA and
(pOPOUG 416.472 (1.715.647)

AnoTeA£opATd NPO POPWV
XPNHATOSOTIK®OV, ENEVIUTIK®OV
anoTeAECHATMV Kal ANOCBECEWV 631.344 272.629
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KATASTAZH OTIKONOMIKHE OEZHE

ENEPFHTIKO [ znu. | | 3171272012 | |31/12/2011 |
Mayio evepynTiko

EvouaTeg akivnTomnoIroeig 17 274.344 245.697
AoC®UATEC AKIVNTOMOINOEIG 18 29.362 37.160
MakponpOBEeCEG anaITroeIg 19 15.571 13.274
Zuvolo nayiouv evepynTiKkoU 319.277 296.131

KukAopopoUv evepynTIKO

AnoBuara 20 22.824 150.175
MeAATeG Kal AOINEG EPNOPIKEG ANAITHOEIG 21 2.208.300 2.582.800
Aoina aToIxeia evepynTIKOU 22 452.498 996.473
AvaBal\OpEVEC (POPONOYIKEG ANAITNOEIC 15 27.073 0
MeTpnTd Kal XpNUATIKa dIaBEoiua 23 1.090.432 847.982
ZUvoAo KUKAOQPOPOUVTOG EVEPYNTIKOU 3.801.126 4.577.429
ZYNOAO ENEPTHTIKOY 4.120.403 4.873.561
MAGHTIKO

KAGAPH OExZH

MeToxIKO KeAhalo 24 1.710.000 1.710.000
AnoBepaTika kepaAaia 25 277.206 256.207
YnoAoino kepdwv (NUIwV) €IG VEO 328.890 -66.583
20volo Ka@apng O£ong 2.316.096 1.899.624
YNOXPEQZEIX

MakponpOoOECHEG UNOXPEWDTEIG
MpoBAEWEIG yia NAPOXEG NPOG TOUG

epyalopévoug 27 270.938 186.379
AvaBar\OPEVEC POPONOYIKEG UMOXPEWOEIG 15 4.471
MpoBAEYEIG yIa evdexOpEVOUG KIVOUVOUG Kal

£€0da 28 137.538 90.276
SUvoAo LuakponpoBeou@V UNOXPEDOEDV 408.476 281.126

BpaxunpOOECHEG UNOXPEWOEIG

MpouNBEeUTEG Kal AOINEG UMOXPEWTEIG 29 603.546 1.450.863
Adveia 26 521 259.996
Aoina oToixeia naénTikou 30 791.764 981.950
SuvoAo BpaxunpoBeol@V UNOXPEDOEDV 1.395.831 2.692.809
2UVOAO UNOXPEWDCEWV 1.804.307 2.973.935

ZYNOAO KAOAPHZ OEZHZ KAI
YMNOXPEQZEQN 4.120.403 4.873.559
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TAMIAKES POEX (EMMEXH MEGOAOY)

A&eITOUPYIKEG SPAOTNPIOTNTEG
Képdn npo popwv
MA£ov / Peiov NpooapuoyEg yia:
AnooBéoeig
MpoBAEeIg
Juval\aypaTikeG dlIapopEg
AnoTeAéopata (£00da, £600a, kEPDN Kal {NHIEC)
€nevOUTIKNG dpaoTnpIdTNTAG

ZnuiEG (kEpdN) and eknoinon nayimv NePIOUCIAKWY
OTOIXEIWV
XpewaTIKoi TOKOI Kal guvagr £€€0da

MA£ov/ PEiov NPOCAPUOYEC Yia JETABOAEG Aoyapiaoumv
kepahaiou Kivnong ) Nou OXETICOVTAl [E TIG ASITOUPYIKEG
dpacTnpIOTNTEG:

Meiwon / (au&non) anoBepaTwv

Meiwon / (au&non) anaimoswv

(Meiwon) / au&non unoxpenoswv (MANV Tpanelwv)

Meiov:
XpewaoTIKoi TOKOI Kal ouvagr) €€0da kaTaBeBAnuéva

KaTaBeBAnuevor popol

20vOoAo £10po®V / (EKPO®V) anod AEITOUPYIKEG
dpaoTnpioTnTeG (a)
Enev3uTikéG paoTnPIOTNTEG
AndkTnon BuyaTpIKWV, GUYYEVAV, KOIVOMPAgiwv Kal
Aoinav enevdluoswv
Ayopa svowuaTwy kal AlAwv nayiwv NepIoUsIakmy
oToIxEiwv
TOKoI €10MpayxBEVTEG

2U0VoAo €10pomV / (EKPOMV) anod ENEVOUTIKEG
dpaoTnpioTnTES (B)
XpnuaTodoTikEG 3pacTNPIGTNTEG
Eionpageic and €kdoBevTa / avaAngbevra daveia

E€opAnoeig daveiwv

20volo s10po®V / (Ekpomv) ano
XPNHATOBOTIKEG dpaoTnpioTnTeg (Y)

KaBapn av&non / (uesimon) ora Tapsiaka
d1a0o1pa ka1 1I008Uvapa nepiodou (a) + (B) + (y)

Tapeiaka diaboipa kai IoodUvapa evapéng nepiodou

Tapeiaka dia0€cipa kai IcodUvapa ARENG nepiodou

01/01- 01/01-
31/12/2012 31/12/2011
524.988 (1.472.157)
53.863 60.050
131.821 (74.836)
(9.653) 1.660.782
63.638 122.467
127.351 4.113
884.635 (533.652)
(1.146.019) (407.898)
(63.638) (122.467)
0 0
566.985 (763.600)
0 356.506
(75.930) (10.250)
10.870 2.915
(65.060) 349.171
(410.830) 2.071.705
151.354 (2.235.784)
(259.476) (164.079)
242.450 (578.507)
847.982 1.426.489
1.090.432 847.982
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KATAZTAZH METABOARN KAGAPHZ OEZHZX ETAIPIAY

AnoBeparikd
MeToxIKO TaKTIKO Aoina gUA\oyng YnoAoino
Keahalo | anoBeuatiko | anoBsuatikd agiac £IC VEO ZUvoAo
Kara Tnv
KaOapn Oon 31/12/2010 1.710.000 246.925 9.282 -1.540.202 1.649.065 2.075.070
AnoteAéopaTa Mepiodou 0 0 0 1.540.202  -1.715.647  -175.445
Kara Tnv
KaB@apn Oon 31/12/2011 1.710.000 246.925 9.282 0 -66.581 1.899.625
AnoTeAéopata Mepiodou 0 21.000 0 0 395.473 416.472
Kata tnv

31/12/2012 1.710.000 267.924 9.282 0 328.891 2.316.098
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Nepiypagn Tou ETaipiag

H ETaipeia napéxel npoiovTa kal unnpeaieg otnv EANGda otov Xwpo TnG NANPoPopIKNC.

H OTS eival avavupn €taipeia nou 10pUBnke kal oteyaletal otnv EAAGda otn dieubuvon:

MovaoTnpiou 125, ©@egoalovikn

1. Baon Zo0vra&ng Twv Oikovopik®wv KataoTaocewv

1.1 Fevika

O1 NapoUCEC ETAIPIKEC OIKOVOUIKEG KATAOTACEIC €xouv ouvTaxBei anod Tn Aloiknon cuupwva
Me Ta Aigbvr) MpoTtuna XpnuaToolkovouiknG Avagopdc (AMXA), kar Ti¢ Algpunveieg Tng
Enimponnig Aigpunveinv Twv AieBvav MpoTunwv XpnuaTooikovouikng Ava@opdac, onwe £Xouv
ul0BetnBei and Tnv Eupwnaikn 'Evwon kai Ta AMXM nou €xouv €kdoBei and To ZupBoUAio

Aigbvav AoyioTikwv MpoTunwv (ZAAM).

'OAa Ta AMXA nou €xouv ekdoBei and To ZAAM kal IoxUouv Kata Tnv oUvTa&n autwv Twv
OIKOVOMIKWV KATAOTACEWV €Xouv uloBetnBei and To Eupwnaikd ZupBoUAlo PEOW TNG
diadikaaiac enikUpwaong TnG Eupwnaikng Enmponng (EE), eKTOC and OuyKeKpIPEVESG BIATAEEIG
Tou AieBvoug AoyiaTikou MpoTunou (AAM) 39 «XpnuaToolkovouika EpyaAeia: Avayvwpion kai

Enigérpnon» nou agpopolv o€ avTioTABUIoN XapTOoPUAAKIoOU KATABETEWV.

O1 AoyIOTIKEG apXEC Mou Xpnaolgonoinénkav yia Tnv MPOEToIYAcia Kal Tnv napouciaocn Twv
ETNOIWV OIKOVOUIKWV KATAOTACEWV €ival CUUQWVEG HE AUTEC MOU Xpnoidonoinénkav yia tTnv
oUVTa&n Twv OIKOVOUIKQV NAnpoopiwv TnG ETaipeiag kata tnv 31 AekeuBpiou 2010 6nwg

dnuoaieuTnKav otnv IoTooeAida Tng ETaipeiag yia okonoug evnuUEPWaOnG.

Ol OIKOVOMIKEC KATAOTACEIC €XOUV ouvTaxBei pe BAon TNV apxrn Tou IGTOPIKOU KOOTOUG Kal

TNV apxn TnG ouvéxiong Tng 6pacTnPIOTNTAG.
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1.2 Xprjon eKTIHNCEOV

H oUvTa&n TV 0IKOVOUIKWV KATAoTAoEwV oUupwva Pe Ta A.M.X.A. anairei onw¢ n Aioiknon
TNn¢ ETaipeiag va npoPaivel aTnv dIEVEPYEIA EKTIUNOCEWV Kal UNOBETEWY, 01 onoieg ennpealouv
Ta undloina Twv KOVOUAIWV TOU €vepynTIkOU, Tou naénmikoU Kkal TnG KataoTaong
ANOTEAEOUATWV XPNOEwG, KaABwC Kal Tn yvwoTonoinon evOeXOUeEVWY anaitnoswy Kal
UMOXPEWOEWY KATA TNV NUEPOMNVIA KATAPTIONG TWV OIKOVOUIKWY KATAOTACEWV. O1 EKTIUNOEIG
Kal unoB&oeic auTég Baoidovral oTNV UNApYouoa eunelpia kal o€ AoinoUg napdyovTeg Kal
dedopéva Ta onoia BewpouvTal elAoya kal avabewpolvTal o TAKTA Xpovika diaoTtruara. H
eNidpaon TwWV avabewproewV TWV UIOBETNHEVWY EKTIUNCEWV Kal UNoBécewv avayvwpileTal
oTn Xpnon kata Tnv onoia npaypatoroiouvTdl N Kal o€ €nOUeEVEG €Gv N avabewpnon

ennpeadel oyl HOvo TNV napouoa aAAd Kal ENOUEVEC XPAOEIC.

1.3 '‘Eykpion Tov ETNoinv Oikovopikov KataoTaoenv

O1 €TAOIEC OIKOVOMIKEG KATAOTACEIG TNG XPNOEWG nou €An&e Tnv 31n AekepBpiou 2012 (1/1-
31/12/2012) eykpibnkav npog dnuoaionoinon and 1o AioiknTikd ZupBoUAio Tnv 15n MapTiou
2013.

1.4 AoyioTikd npOTUNA NOU JEV £XOUV AKOHA UIOOETNOEI

JUYKEKPIJEVA VEQ NpOTUNA, TPOMOMOINCEIC NPOTUNWY Kal JIEPUNVEIEC Exouv €kD0BEi, Ta onoia
g€ival unoxpewTIKA yia AOYIOTIKEC MEPIGOOUC nou Eekivolv kata Tn Oldpkeld TG napoloag
XPAONC N HETAyevEOTEPA. H EeKTiNNON TNG €TAIPEIAC OXETIKG PE TNV €nidpacn and Tnv
EQAPHMOYN QUTWV TwWV VEWV NPOTUMNWV, TPOMOMOINCEWV Kal OlEpUNVEIWV nNapdTiBeTal
napakaTw.

MpoTuna kai AIEPUNVEIEG UNOXPEMTIKEG YIA TV TPEXOUGA OIKOVOUIKN XpPron

ANXA 7 (Tponornoinon) «XpnuaTooikovouika Méoa: vwoTonoinoeig» - HeTABIBACEIG
XPNHATOOIKOVOUIK®OV MEPIOUTIAKWV OTOIXEIWV

H napoUoa Tpononoinan napéxel TIG YVwOTOroINCEIC yia JeTaBIBacpéva XpnuaTooIKOVOUIKA
neplouciakd oTolxeia mou Oev €xouv anoavayvwploTei €€’ oAokAnpou kabwmg kai yia

MeTaBiBaopéva XpnHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId Mou €xouv anoavayvwploTei €€
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ohokAnpou aAMA@ yia Ta omnoia n e€Taipeia €xel ouvexi(opevn avapeiEn. Mapéxel eniong
kabodnyng yia TNV EQAppoyn TWV andirtouUEVWY YVwaoTonoinoewv. H Tpornonoinan autn dev
EX€l €NidPACN OTIC OIKOVOMIKEG KATAOTACEIG TNG ETAIPEIAC.

MpoTuna kai AIEPHUNVEIEG UNOXPEMTIKEG and NePIOdoUG nou EEKIVOUV TNV 1 HETA
ano 1 Iavouapiou 2013

AMXA 9 «XpnuUATOOIKOVOUIKA HECa» (EQapUOleTal OTIC €TNOIEC AOYIOTIKEG NEPIOdOUC Mou
Eekivouv Tnv N peTa Tnv 1n Iavouapiou 2015)

To AMNXA 9 anoTeAei TNV NPWTN pAon ato €pyo Tou ZAAM (ZupBoUAio AleBvav AoyIOTIKGOV
MpoTUnwvV) yia Tnv avrtikataotaon Tou AAM 39 kai avageperal otnv Tagvounon Kai
ENIPETPNON TWV  XPNHATOOIKOVOUIK®WY MEPIOUCIAK®OV OTOIXEIWY Kal XPNHATOOIKOVOUIKWY
unoxpewWoewv. To ZAAMM oTIC ENOUEVEC (PATEIC TOU Epyou Ba enekTeivel To AMXA 9 £T01 WoTE
va npooTeBoUV VEEC anaITAOEIC YIa TNV dnopeinon TnG a&iag kai Tn AoyIoTIKR avTioTaduionc.
H eTaipeia ekTipagl o1 n &v AOoyw €@appoyr dev Ba €xel eniNTwOn OTIC OIKOVOUIKEG TNG
KATAoTAOCEIC.

AAM 12 (Tpononoinon) «®dpol €100dNUaToc» (EPapHoleTal OTIC ETACIEC AOYIOTIKEG NEPIODOUG
nou &ekivouv TnVv N Peta Tnv 1n Iavouapiou 2013)

H Tpononoinon Tou AAMN 12 napéxel Wia NPakTikh WEBODO yia TNV EMIPETPNON TWV
avaBaroOPEVV (POPOAOYIKWV UMOXPEMOEWY Kal avaBarAOPEVWY (POPOAOYIKWV NEPIOUTIAKWV
OTOIXEIWV OTav ENeVOUTIKA akivnTa enPNETpwVTAl JE T HEB0DO eUAoyng a&iag oUPeWva PE To
AN 40 «Enevduoeig og akivnTa». H Tporonoinan auTn 0ev €xel Epapuoyn oTnv €Talpeia.
AMXA 13 «Emperpnon Euhoync Aiac» (epappoleTal oTIC ETNOIEG AOYIOTIKEC NEPIODOUC MOU
Eexivouv Tnv N peTa Tnv 1n Iavouapiou 2013)

To AMXA 13 napéxel VEEC 0dnYieC OXETIKA PE TNV €MIMETPNON TNG €UAoyng a&iac kai TIC
anapaitnTec yvwaTonoinoelc. O1 anairnoeic Tou npotunou 8ev diupUvVouV TN XPHon TwV
eUNoywVv a&iwv aA\a napéxouv BIEUKPIVIOEIC yia TNV €PApUoyn TOUC OE MEPINTWON MOoU N
XPron Toug eNIBAAETal UNoXPewTIkG and ahha npoTuna. To AMXA 13 napéxel akpipr) opiouo
NG eUAoyng a&iag, kabwc kal 0dnyieC avaPopIka e TNV EMPETPNON TNG EUAoyYNG a&iac kai TI¢
anapaitnTeG YVwOoToNoINCEIC, aveEapTnTa and To NpoTuno e Baon To ornoio Yyiveralr XpAon
Towv elAoywv a&iwv. EmnAéov, ol anapaitnTeG YVWOTOMOINCEIC &xouv OIEUpUVOEl Kal
KaAUNTouv OAG Ta MEPIOUCIAKA OTOIXEIA KAl TIG UNOXPEWOEIG MOU EMIPETPOUVTAl OTNV €UAOYN
a&ia kai Oyl JOVO Ta XPNHATOOIKOVOUIKA.

EAAMNXA 20 «Aandaveg anoyUPvwong unaifpiwv opuxeiwv katd To oTdadio TnG napaywync»
(epappoleTal aTIC £TNOIEC AOYIOTIKEG NeEPIOdOUG nou Eekivouv Tnv 1 peta tnv 1" Iavouapiou
2013)
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Auti n Odigpunveia napéxel kabodAynon yia Tn AoyloTikoroinon Twv  danavwmv
TNCANONAKPUVONG TWV OTEIpWV UMNEPKeEiyeVWY  («anoyUpwvon») katd To oTtadio TNng
napaywyng &vog opuxeiou. Bacel autng Tng Olepunveiag, ol PETAAEUTIKEC OIKOVOMIKEG
OVTOTNTEC NIBAVWE va XPpeIaoTel va diaypdyouv 0Ta anoTEAEOUATA €IG VEOV TNG Evap&nc Tng
nepiodou TIGC NON KepaAdionoinuévee danaveg anoyUPVwong TwWV OPUXEIWV Ol Onoieg Oev
hnopouv va anodobouv Oe €va avayvwpiolyo CUOTATIKO €vOC anoBéuaToc PETAAEUNATOC
(“ore body”). H diepunveia €xel epappoyr HOVO 0€ dANAveC unaifplwv opuxeEiwv Kal Ol o€
UNOYEIa OpuUXeia ) o€ dpaaTnpIOTNTEG E0PUENC NETPEATiOU Kal (PUOIKOU AEPIOU.

AAM 1 (Tpononoinon) «Mapouciaon Olkovouikwv KataoTdoewvs (epapuoleTal OTIG ETNOIEG
AOVYIOTIKEG NEPIGOOUC Nou Eekivouv TNV N JeTa Tnv 1n IouAiou 2012)

AuTR n Tpornonoinon anaiTei anod TIG OIKOVOUIKEG OVTOTNTEC va 8IaXwPioouV Ta OTOIXEIa nou
napouaialovral ota Aoind ouvoAika €loodnuaTta o€ dUo oudadec, pe Bacn To av autd oTo
MENoV €ival mBavo va peTapepBolv 0Ta anoTeEAEGUATA XPNOEWG 1 OX.

AN 19 (Tpononoinon) «Mapoxéc o€ Epyalopévouc» (epapuoleTal OTIC ETNOIEG AOYIOTIKEC
nepIodouc nou &ekivouv TNV R YeTa Tnv 1n Iavouapiou 2013)

AuTi} n Tporonoinon ENIPEPEI ONUAVTIKEC AAAQYEC OTNV avayvopion kKal €niYETpnon Tou
KOOTOUC TWV MNPOYPAUMATWV KABOPIOPEVWV MApoXwV Kal TWV napoxwv €€60ou and Tnv
unnpeoia (katapynon Tng HeBGdou Tou nepIBwpiou), KABWC Kal OTIC YVWOTOMOINCEIC OAWV
TV napoxwv o€ epyalopévouc. O Baciké aAAayEC apopoUv Kuping TNV avayvmpion ToV
avaloyIoTIKOV KEpOWV Kal (NUI®V, OTNV avayvewpion Tou KOOTOUG Npolnnpeciac/ nepIkonwy,
oTNV EMIPETPNON Tou €E000U OUVTAEEWV, OTIG ANAITOUMEVEG YVWOTOMOINCEIC, OTO XEIPIOUO
TV €E00wWV Kal TWV (POPWV NMou oxeTi(ovTal PE TA NPoypAPKATa KABOPICPEVWV MAPOXWV,
kKabw¢ kar oTn OIakpion HETAEU PBpaxunpoBeouwv kal PakponpoBeouwv napoxwv. To
avaBewpnuévo NPOTUNO AQUTO ENITPENEl TNV NPOWGCN €Pappoyr Tou. H dloiknoe ano@dcioe
TNV NPOwpn UI0BETNON Tou avabewpnuévou NpdTunou.

AMXA 7 (Tpononoinon) «Xpnuatoolkovouikd Méoa: MvwoTtonoinoeic» (e@appoleTal oTIG
ETNOIEC AOYIOTIKEG NEPIODOUG Mou Eekivouv Tnv 1 META Tnv 1n Iavouapiou 2013)

To ZAAM Onuocieuce auThy TNV TPOMOMOINON NPOKEIMEVOU Va OCUMNEPIAGBEl emnAéov
nAnpogopnon n onoia 6a Bonbroel Toug XPrOTEC TWV OIKOVOMUIKOV KATACTACEWV Hiag
OIKOVOUIKNG ovTOTNTAG va a&loAoyrjoouv Tnv enidpacn f Tnv meavn enidépacn nou 6a £xouv
Ol OUMQWVIEG vyia OIaKavovioud XPNHATOOIKOVOUIKWV  MEPIOUCIAKWY  OTOIXEIWY  Kal
UMOXPEWCEWY, CUHNEPIAAKBAVOUEVOU TOU OIKAIWUATOC Yid CUMWNPIOWO nou oxeTieTal Je
avayvwpiopéva XpnHaTooIKOVOUIKA MEPIOUCIAKA OTOIXEIA Kal UMOXPEWOEIC, OTNV OIKOVOUIKN

B€0n TNG OIKOVOUIKNG OVTOTNTAG,
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AN 32 (Tponomnoinan) «XpnuaToolkovouika Méoa: Mapouciaon» (epapuoleTal OTIC ETAOIEG

AOYIOTIKEG NEPIGDOUC Nou Eekivouv TNV i WeTa Tnv 1n Iavouapiou 2014)

AuTR n Tpononoinan oTI¢ 0dnyieg epappoyng Tou AAM 32 napexel DIEUKPIVAOEIC OXETIKA e
KAMoIEG analTAOEIC yIa TOV CUPWNPIOPO XPNHATOOIKOVOUIKOV MEPIOUCIAKWY OTOIXEIWV Kal
UMOXPEWOEWY OTNV KATAGTAGH OIKOVOUIKAG BEaNC.

Opada npoTUNwV OXETIKG ME €voroinon kal and koivoU ouppwvieg (epapuolovtal oTiIC
ETNOIEC AOYIOTIKEG NEPIODOUG Mou Eekivouv Tnv 1 META Tnv 1n Iavouapiou 2014)

To ZAAM Onuoocicsuce MNEVTE VEA MPOTUNA OXETIKA ME €vonoinon Kal TIGC and Kolvou
OUMPWVIEC:

AMXA 10, AMXA 11, ANXA 12, AAMN 27 (Tpononoinon), AAM 28 (Tpononoinon). Autd Ta
npoTuna epappolovTal oTIC ETNOIEG AOYIOTIKEG NEPIODOUG Nou Eekivouv Tnv ) peta tnv 1"
Iavouapiou 2014. EniTpgneTal n Npdwpn £papuoyn Toug HOVo €av TAUTOXPOVA EPAPHUOCTOUV
Kal Ta NEVTE AuTa npoTUNa.

O1 KupIOTEPOI OpOI TWV NPOTUNWV €ival ol ENC:

AMXA 10 «Evonoinuévec OikovouikéC KaTaoTaoeig»

To AMNXA 10 avTikaBioTa oTo oUVOAO TOuG TIG odnyieg ava@opika PE Tov EAEyXO Kal Thv
evonoinon, nou napéyovral oto AAM 27 kai oto SIC 12. To véo npdTuno aAalel Tov opIouo
TOU €AEYXOU WG kaBopioTikoU napayovTa MPOKEIMEVOU VA ano@acioTEl €QvV HIA OIKOVOUIKA
ovtoTNTa 6a npénel va evonolgital. To NPOTUNO MAPEXEl EKTETAUEVEC OIEUKPIVIOEIC Mou
unayopelouv  TouG OIaQOPETIKOUG TPOMOUG KATA TOUG OMOIOUC Mid  OIKOVOMIKNA
ovtoTnNTa(enevduTng) Hnopei va eAéyxel pia AAMn olkovopikn ovtotnTa (enévduon). O
avaBewpnUEVOG OpIOHOC Tou €AEyxou €0TIGlel OTNV avaykn va UMNAPXEl TAUTOXpovd TO
dikaimpa (n duvatoTnTa va kateubuvovTal ol 6pacTnEIOTNTEC NoU ennPealouv onPavTika TIg
anodoaeiC) kal ol PJETABANTEC anodooelg (BeTIKEC, apvnTIKEC N kal Ta dUO) MPOKEIPEVOU va
unapxel €Aeyxoc. Ta véo NpOTUNO NApEXEl €niong OIEUKPIVIOEIC avapopika WE CUUUETOXIKA
dikaiwpaTa kai dikaiwpaTta aoknong BETo (protective rights), kabwg niong kal avagopika e
OXEOEIC NPAKTOPEUONG / MPAKTOPEUOHEVOU.

AMXA 11 «Anod koIvoU ZUPQWVIEC»

To AMNXA 11 napéxel pia nio peaMIoTIKA AVTIMETONION TV And KovoUu CUPPVIDV
€oTialovTag oTa SIKAIWKATA Kal TIG UNOXPEWOTEIG, NApa aTn VOUIKA Toug Hop®r). O1 TUnol Twv
OUHPWVIWV neplopifovTal o€ dU0: and KolvoU eAeYXOHEVEG DPaoTNPIOTNTEG KAl KOIVONpagjeg,
H péBodoc Tnc avahoyikng evonoinong dev eivalr nAéov emTpenTr). Ol OUMHETEXOVTEC OF
kolvonpa&iec epappolouv UNOXPEWTIKA TNV voroinon We Tn PéBodo Tng kabaprg BEonc. O1

OIKOVOUIKEG OVTOTNTEC MOU OUMMETEXOUV O€ and KoivoU EAEyXOUEVEG OpPAOTNPIOTNTEC
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€Qappolouv Napopolo AOYIOTIKO XEIPIOPO PE QUTOV nMou €@apupolouv eni Tou NapovTog ol
OUMMETEXOVTEG O€ ano KolvoU eAEyXOUEVA NEPIOUCIAKA OTOIXEIA 1) O and KoIVoU EAEYXOMEVEG
dpacTnpIOTNTEG. TO NPOTUMNO NAPEXEl €NioNG OIEUKPIVIOEIG OXETIKA HE TOUC CUUUETEXOVTEG O€
ano KolvoU CUPQPOVIES, XwpPIG va undpyel and Kolvou EAEYXOC.

AMXA 12 «['vwoTonoinon GUUHETOXNG O GAAEG OIKOVOUIKEG OVTOTNTEG

To AMNXA 12 avagéEpeTal OTIC AMNAITOUPEVEC YVWOTOMOINOEIC MIAC OIKOVOUIKNAG OVTOTNTAG,
OUMNEPINAUBAVOUEVWY ONUAVTIKWV KPICEWV Kal UNOBECEWY, Ol OMOIEC EMITPENOUV OTOUG
avayvwoTeG TWV OIKOVOUIKWY KATAoTACEwV va a&lohoyrnoouv Tn @UON, TOoUuG KIVOUVOUG Kdl
TIG OIKOVOUIKEC ENMINTWOEIG MOU OXETICOVTAl PE TN CUPHETOXN TNG OIKOVOUIKNG OVTOTNTAG O€
BuyaTpIKEC, GUYYEVEIC, anod KoIvoU CUUPWVIEG Kal N EVOMNOIOUUEVEC OIKOVOMIKEG OVTOTNTEC
(structured entities). Mia oikovopikr) ovTOTNTA €Xel TN dUVATOTNTA va NPoPei € KAMOIEC N
OAEC ano TIC NApaAnAve YVWOTOMOINCEIG XWPIC Va €ival UNoXpewUEVN va papuooel To AMXA
12 oTo oUvoAo Tou, i To AMXA 10 fj 11 ) Ta Tpononoinuéva AAM 27 f 28.

AN 27 (Tpononoinon) «ATopikéc OIkovopuikeG KaTaoTaoeig»

To MpoTuno autod dnuoaoielbnke TauToxpova We To AMXA 10 kal o€ ouvduaouo, Ta dUo
npoTuna avtikabioTolv To AAM 27 «Evonoinuéveg kal ATopikéG OIKovouikeG KaTtaoTaoeic».
To Tpononoinuévo AAM 27 opilel To AOYIOTIKO XEIPIOKO Kal TIC anapaiTnTES YVWOTOMOINTEIG
avapopIka e TIG CUUKETOXEC O BuyaTPIKEG, KOIVONPAEIEC Kal GUYYEVEIC OTAV Hid OIKOVOUIKA
OVTOTNTA ETOINALEI ATOMIKEC OIKOVOUIKEC KATAOTACEIG. MapaAnAa, To ZUPBOUNIO HETEPEPE
oT1o AAM 27 opouc Tou AAMN 28 «EnevOUOEIC O ZUYYEVEIC EMIXEIPAOEIC» Kal Tou AAM 31
«ZUMMETOXEG O Kovonpa&iec» nou apopoUV TIC aTOUIKECG OIKOVOUIKEC KATAOTACEIG.

AAN 28 (Tpononoinon) «Enevdloeig oe Zuyyeveic enixelproeic kal Koivonpa&iec»

To AAN 28 «EnevdUoelg o€ Zuyyeveic enixelpnoel kal Kovonpa&iec» avTikabiota To AAM 28
«EnevdUoeig o€ Zuyyeveic enixeipnoeig». O akonog autou Tou MpoTUnou gival va opicel Tov
AOYIOTIKO XEIPIONO avapopika e TIG enevOUOEIC O GUYYEVEIC ENIXEIPNOEIC KAl va napabeoel
TIGC ANAITACEIC yIa TNV €papuoyn TnG HEBOdou TnG kabapng B€ong kaTtd Tn AoyIoTIK TV
€NevOUOEWY OE OUYYEVEIG kal Kolvonpa&iec, onwc npokunTel and Tn dnuoacicuon Tou AMXA
11.

AMXA 10, ANXA 11 kai AMXA 12 (Tpononoinon) «EvonoinuéVEC OIKOVOUIKEG KATAOTACEIG, ano
KOIVOU OUHPQWVIEC Kal YVWOTOMNoINoN GUPHETOXNG O AANEG OIKOVOUIKEG OVTOTNTEG: Odnyieg
peTaBaong» (epappoleTal OTIG ETHOIEG AOYIOTIKEG NEPIGDOUG NMouU EEKIVOUV TNV ) HETA TNV 1n
Iavouapiou 2013)

H Tpononoinon oTic 0dnyiec perapaong Twv AMXA 10, 11 kai 12 napéxel SIEUKPIVIOEIG OXETIKA
HE TIG 0dnyieg peTaBaong ato AMXA 10 kai nepiopilel TIG ANAITACEIG yia NAPOX GUYKPITIKNAG
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nANPoPOpPNONG OTIC yvwaoTonolnoeliG Tou AMXA 12 pdvo yia Tnv nepiodo nmou nponyeital
aueoa TNG NPWTNG €TAOIAC NEPIOOOU KATA TNV onoia epapuoletal To AMXA 12. ZuykpITIKN
NANPOPOPNON YIa YVWOTOMOINCEIC OXETIKA UE CUUHETOXEG OE N EVOMOIOUUEVEC OIKOVOUIKEG
ovTOTNTEC (structured entities) dev anarreital. O TpononoInoeIg dev €XOUV UIOBETNOEI akoun
ano Tnv Eupwnaikn 'Evwon.

AMXA 10, ANXA 12 kai AAM 27 (Tpononoinon) «ETaipeiec Enevduoewv» (epapuodleTal oTig
ETNOIEC AOYIOTIKEG NEPIODOUG Mou Eekivouv Tnv 1) META Tnv 1n Iavouapiou 2014)

H Tpononoinon Tou AMXA 10 opilel pia eTaipeia enevdUoEwV kal nNapexel pia eEaipeon and
Tnv evonoinon. MoAAG enevouTIkd kKepAAaia kal NAPOUOIEC ETAIPEIEG NOU NANPOUV TOV OPICHO
TV ETAIPEIQV ENEVOUCEWV €EalpoUvVTal and Tnv vonoinaon TwV NEPICOOTEPWV BUYATPIKWY
TOUG, Ol onoieg AoyloTikornoloUvTal w¢ enevouoelC o€ eUAoyn afia PECW anOTEAEOUATWV,
napoAo nou aokeital EAeyxoc. O Tpononoinoelc aTo AMXA 12 €il0dyouv TIG YVWOTOMOINOEIG
nou xpelaleTal va napéxel Yia eTaipeia enevouoewv. O1 Tporonoinoeig dev €XouV UIOBETNOEI
akoun anod Tnv Eupwnaikr ‘Evwon.

TporonoiNoel o€ nPOTUNA nou danoTeAoUVv €va TUAWA TOU NPOYPAUMATOC ETNCINV
BeATiwoewv yia To 2011 Tou ZAAM (ZupBoUAio AleBvav AoyioTIK®V MpoTunwv)

O1 NapakdTw TPOMOMOINCEIC NEPIYPAPOUV TIC ONUAVTIKOTEPEG AANAYEC MOU UMNEICEPXOVTAl OTA
AMXA w¢ enakOAouBo TV ANOTEAECUATWY TOU ETACIOU NMPOYPAPHATOC BEATIOOEWY Tou ZAAM
nou OnuooielTnke Tov Maio 2012. OI TPOMOMOINCEIC AUTEC epapuolovTal OTIC ETNOIEC
AOYIOTIKEG MEPIODOUG Mou &ekivoUv Tnv [ Weta Tnv 1n Iavouapiou 2013 kai dev Exouv
u100eTnBei akdun anod Tnv Eupwnaikn ‘Evwon.

AAM 1 «Mapouadiaon TV OIKOVOUIKWY KATAGTAGEWV>»

H Tpononoinon napéxel OIEUKPIVIOEIC OXETIKA HE TIC ANAPAITNTEC YVWOTOMOINCEIC YId
TNOUYKPITIK NANPogOpnon OTav Hid OIKOVOUIKA OVTOTNTA OUVTACOEl €vav  eninAéov
IcoAoyiopo eiTe (a) onwg anaiteital anod To AAM 8 «AoyIOTIKEG MOANITIKEG, WETABOAEC Twv
AOVYIOTIKOV EKTINNOEWY Kal AaBn» €ite (B) €BeAovTIKA.

AAN 16 «EvowpaTa nayia»

H Tpononoinon Odleukpivifel NwWC Ta avTaAAAKTIKA Kal 0 Aoino¢ €EONAIOMOC OUVTHPNONG
Ta&vopoUvTal WG evowpaTa nayia kal Oxl w¢ anobéuarta oTav nAnpouv Tov OpPIoHO TWV
EVOWUATWV Nnayiwv, dnAadn 0Tav xpnoiJonolouvTal yid NePIoCOTEPESG and Wia nepiodo.

AAN 32 «XpnuaToolkovopika péoa: Mapouaiaon»

H Tpononoinon Oicukpivifel Nw¢ o QOPOC €I00dNUATOC Mou OXETI(ETal Pe Tn dlavopn
avayvwpileTal oTa anoTeAéopaTa KAl 0 (POPoG €I000NUATOG nou oxeTieTal Pe Ta €E0da
ouvalaywv aneubeiag otnv kabapr) B6€on avayvwpiletal otnv kabapr) 6€on, oUPPWVA KE TO
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AAIN 12,

AN 34 «EvdIGueon XpnHATOOIKOVOUIKN avagopa»

H Tpononoinon dieukpivilel TIC anapaiTNTEG YVWOTOMOINCEIC YIa TA MEPIOUCIAKA OTOIXEIa Kal
UMOXPEWOEIC TWV TOHEWV OTNV €VOIAUESN XPNHATOOIKOVOUIKN avagopd, oUP(GWvVA HE TO

AMXA 8 «A€ITOUPYIKOi TOUEIG.

1.5 Avata&ivopnoeig kovoulinv

Aev undpyouv avaTta&ivopunoeig kKovAuAinv Tng nponyoUPeVNG XPRonG.

2. AkOAouBOUHEVEG AOYIOTIKEG APXEG
2.1 EvowpaTta nayia nepIouciaka oToixeia
Ta evowparta ndyla neplouciaka OToIXEid, aneikovifovTal OTIG OIKOVOUIKEG KATAOTACEIG OTIG

a&iec KTNOEWS TOuC.

O1 peTayevéoTepeg dandaveg, nou dlevepyoUvTal O€ OXEON HE EVOWMATA NAyld MePIoUaIakd
oToixeia, kepalaionolouvTal poOvov O0Tav au&avouv Ta HEANOVTIKA OIKOVOMIKA OQEAN, mou
avapéveral 6T Ba npokUYouv and Tnv eKPETAAEUDN TwV ennpealopevwy aToixeiwv. ‘'OAeG ol
GA\ec 0ANAVEG EMIOKEUWV, CUVTNPACEWV KAM. TWV Nayiwv kKataxwpouvTal ota €€oda Tng

XPAONG EVTOC TNG oroiag npayuaTonoiouvTal.

KaTta tnv anooupon f nwAnon KAnoiou nepIouciakoU OTOIXEIOU, TO OXETIKO KOOTOC Kal Ol
OWPEUPEVEG anooBEaelg OlaypdagovTal and TOUG avTioTOIXOUG AoyaplacpoUg Tn XPOVIKA
nepiodo TNG anooupong N TNG NWANCNG Kal Ta OXETIKA kEPON N {nuieg avayvwpilovTal oTa
anoTeAéopaTa Xprnong..

O1 anooBéoeig emBapUvouv Tnv KatdoTaon AnoTeAeopatwv Xpnoewc, ue Baon Tnv otabepn
pEBOOO andoBeong, kab' OAn Tn OldpKeEId TNG EKTIHOMEVNG WQENUNG {WNG TwV NAyIKv
NePIOUOIaKWV aToIxEiwV. O1 edaPIKEC ekTAOEIC dev anooBevovTal. H ekTipwuevn didpkela TNG

WPENUNG {wNG, kKaTa KaTnyopia nayiwv, £xel wg €ENG:

KTipia — eykaTt/oeIc kTIpiwv 14-50 £mn
MnxavApaTa Kai eyKaTacTaoelg 10-15 £mn
MeTapopika péoa 5-20 €mn
'EninAa kai Aoindg eE0nAIouog 5-15 £&mn
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O1 eykaTAoTACEIC O akivnTa TPITWV anooBévovtal pe Baon Ta €rn dIAPKEIAC TNG OXETIKAG
oUpBaonc pIoBwoewc. O UNOAEINUATIKEG a&iec Kal of WPENIPEC (WEC TWV EVOWUATWY Nnayiwv
UMOKEIVTAl Of enaveEeéTaon oe kaABe €Tnolo 100Aoyiopd. ‘OTav ol AoyloTIKEG afieC Twv
EVOWHATWV nayiwv unepBaivouv Tnv avaktnoiun afia Toug, ol diapopéc (anopcinon)

kaTaxwpoUvTal we €€0da oTa anoTeAEoATa.

2.2 Acwparta nayia NnEPIoUCIakda oTolXEia

2.2.1 AoyIOHIKG NpoypappaTa

Ta Aoyiopika npoypdupata a@opoUlv To KOOTOC ayopdc 1 181o0napaywync, AoyIGHIKOU Onwg
HioBodoaia, UAIKA, unnpeoiec, kabwg kal kABe danavn nou €xel npaypartonoindei kata Tnv
avanTu&n AoylopikoU npokelgévou auTto va Tebei o€ Asitoupyia. O1 dandveg nou evioXUouv N
EMEKTEIVOUV TNV anodoaon TwWV NPOYPARPATWY AOYIGHIKOU NEPa ano TIC ApXIKEG Npodiaypapeg
TouG, avayvwpidovtal wG Kepaialouxikn danavn kal npooTifevral oTo apxIkd KOOTOC Tou

AoyiopikoU.

O1 anooBECEIC TV ACWHATWY AKIVITOMOINCEWV €NIBAapUVOUV TO AOyapiaopo anoTEAECUATWY
ME TNV PEBODO TG oTabepng anooBeoncg, kad' oAn Tn didpkeia TG wPENUNG wng Touc. H

EKTIHWHEVN BIAPKEIa TNG WPENNG {WNG AUTWV EXEl WG akoAoUBWG:

AC®PATEC AKIVNTOMOINJEIG 5-12 &m

2.3 Anopsiwon a&iag NEPIOUCIAK®MV OTOIXEIWV EVEPYNTIKOU

Ol &vOWMATEG Kal AOWMATEG AKIVNTOMOINCOEIC Kal GAMa Jn  KUKAOQOpOUVTA OTOIXEId
evepynTikoU e€etalovtal yia mbavr {nuia anopeiwong, OnoTe yeyovoTa ) aAAayéc OTIC
nepIoTAcEIG, Octixvouv OTI N AoyioTik afia Touc MMopel va pnv E€ivar avakToiun.
OnoTednnoTe n AoyioTikr a&ia KAnolou MepiouciakoUu OToIXeiou unepPaivel To AvakThOIHO
nogo Tou, n avrioToixn {NUIG anopEiwong Tou, KAaTaxwpeiTal oTa anoteAéopuara xpnonc. H
avakTnoiun afia evog neplouciakoU OToIXEiou €ival To PeyaAUTEPO Mood HETAEU TNG
EKTINWPEVNG KaBapng TIWAG NwAnong kal Tng a&iag xpnoewg autou. Kabapn a&ia nwAnong
BewpeiTal n eQIKTr) NPAGC0d0C anod TNV NWANGCN VoG NepiouaiakoU aTolxeiou oTa nAaiola piag
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appoTepoBapolc cuvalayng oTnv onoia Ta WEPn €Xouv MANPn yvwon kali evepyouv
OIKEIOBEAWG, PETG and Tnv agaipeon KABe npOoHeTou AUYeooU KOOTOUG O1aBeonG Tou
neplouoiakoU aTolxeiou. A&ia xpriong eival n napouca afia TWV EKTIHOUEVWV HEAOVTIKWV
TAUEIOKOV POWV MOU avApéveTal va npaypartonoinBolv and Tnv OUVEXH XPnon €&vog
neplouciakoU aTolxeiou kal anod Tnv 81ABeon Tou 0To TEAOG TNG EKTIMWHEVNC WPENUNG (WAG
Tou. Edv Oev undapyel duvatoTnTa va ekTIUNOei TO AvaKTAOIMO Nocd €vOC MEPIOUTIAKOU
OTOIXEIOU yIa TO onoio unapyel &vOeiEn anopeinong TN a&iag Tou, TOTE npoodiopileTal To
avakTAoINo Mood TnG Hovadag nou OnMIoUPYEI TAMPEIGKEG POEC OTNV OMnoid aviakel To

MEPIOUOIAKO OTOIXEIO.

AvTihoyiopoc nuIGc anopeiwong TnG a&iag nepIouciakwv OTOIXEIWY Mou Aoyiobnke o€
nponyouleva £1n, Yiverar povo OTav unapxouv IKaveg evaeiEeic OTI n anopeiwan auTn Ogv
unapxel NAEoV N €xel HEIWBEI. ZTIC NEPINTWOEIC AUTEG O AVWTEPW AVTIAOYIOHOC avayvwpileTal

WG €0000.

2.4 EnevdUOoEIG O€ OUYATPIKEG ETAIPEIEG

Aev unapyouv enevduoelc TNG ETaipiag o BuyaTpikeC.

2.5 Enev3UOEIG O€ OUYYEVEIG ETAIPEIEG

Aev unapyouv enevduoelc TnG ETaipiag oe ouyyeveic eTalpeiec.

2.6 EnevdUoeIg S1a0£01HEG NPOG NWANGCN

Agv unapyouv enevouoelc 0IaBETIPEG NPOG NWANON,
2.7 EnevdlosIg o€ akivnTa

Aev unapyouv enevouaoelg o€ akivnTa.

2.8 Ano@spara
Ta anoBépata aneikovifovralr oTn XaunAoTepn afia YeTa&U TOu KOOTOUG KTNOEWG I TOu
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KOOTOUC napaywyng Toug kal TnG kaBapng peucTonoinoiung a&iac Touc. KabBapn
peuaTonoInaiun aia €ival N eKTIHOPEVN TIUA NOANONG, HEIWUEVN KE TO KOOTOG dIABE0NC TwV
anoBepaTtwv. To KOOTOC TV anoBePaTwv nNpoadiopileTal e TN HEB0DO Tou OTABUIKOU PECOU
Opou kai nepiAapBavel TIG danAveg anokTNonG TwV anoBePdTwy Kal TIG dAnAvec YETAPOPAG

TOUG oTnV TonoBeaia nou BpiokovTal.

2.9 EYnopikEG Kal AoINEG EPNOPIKEG ANAITIOEIG

O1 anaitnoeIg and NeAATeC KaTaxwpouvTal apxika otnv eUAoyn a&ia Toug kal JeTayevéaTepa
anoTIJWVTal OTO avanooBeoTo KOOTOGC WE Tn XPNon Tou npayuaTtikoU —€niTokiou,
a@alpouPEVWV Kal TV NUIV anoeinond. Or (NUIEC anopeiwong (anwAEIEC and eNIOPAAEIC
anaimioeic) avayvwpifovral 0Tav Undapyel avTiKEIWevikn anddei€n ot n Etaipia dev eival o€
B€on va eionpael 6Aa Ta nood nou ogeilovTal Ye BACN TOUC CUMBATIKOUG OPOUG. To Nocod
NG {NUIAg anopeiwong eival n dla@opd PeTa&u TnG AoyIoTIKAG a&iag Twv anaiTnoewy Kal TG
napolodc a&iag TwV EKTINWHEVOV HEANOVTIKWOV TAUEIOKWY POWV, NPOEEOPAOUHUEVOV WE TO
npayuatikd enimokio. To nood NG (NUIGC anopsinong kataxwpeitar w¢ €Edo oTa

anoTEAEOUATA XPROEWC.

2.10 Ala@soipa

Ta dlaBéoipa nepidapBavouv kal Ta 100dUvapa Twv TAueElakwy dlaBecipwy, Onwe eival ol
KaTtabéoeic OWewC kal o katabeoeic npobeopiag Ppaxeiac diapkeiac.  Tpanelkeg
uneEPAvaANWeIC, nou €ival anonAnpwTeeC o npwTn {ATNon Kali anotehoUv avanoonacTo
MEPOC TNC dlaxeipiong Twv diabeoipwv TnG ETaipiag nepihapBavovral, yia okornoUg ouvTa&ng

TNC KATAOTAONG TAUEIOKWV POWYV, W GUOTATIKO OTOIXEIO TWV TAUEIaKWY OIaBETIWV.

2.11 YuvaAAayEg o€ EEvo VOMIOHA

O1 ouvaA\ayec nou eival eKNEQPPACUEVEC 0 EEvo VOUIOUA HPETATpENovTal o Eupw e TN
OUVaA\QYHaTIKA 100TIMIa MoU 10YXUEl KaTa TNV nUepounvia Tng ouvalaync. Katd Tnv
NUEPOMNVia Tou 100AOYIOHOU, T VOUIOKATIKA MEPIOUTIAKA OTOIXEIQ KAl O UNOXPEWOTEIG, MOU
eival ekneppacpéveg o &va vopioparta, PeTaTtpénovral o Eupw Pe Tn ouvaAAaydaTikn
I0OTIFia Mou 1oXUEl KaTd Tnv nuepopnvia autrh. O ouvaA\aydaTikeG OIapOpPEG Mou

npokUMTOUV ano Tn KETATPONI KATaxwpeouvTal 0TNV KATAoTaon anoTEAEOUATWY XPHOEWG.

30



YMNHPEZIEZ ANOIKTHZ TEXNOAOTIIAZ (OTS ) A.E

EtRoieg Oikovopikég KataoTdoeig
yia Tn Xpnon amo 1n lavouvapiou 2012 éwg 31n Aekeufpiov 2012

(Ta mood civail ekreppaocuéva os Eupw)

2.12 MeToyik0 KegaAaio
O! KOIVEC METOXEC XapakTnpilovTal ¢ KePAAalo. To npooau&nuévo eEwTEPIKO KOOTOC APeoa
anodoTEo aTnV €kO00N VEWV PETOXWV EUPAVICETAl 0TO KEPAAAIO APAIPETIKA TOU EICTIPAKTEOU

nocou.

Katd Tnv andktnon 18iwv PETOXWY, TOo KaTaBANBEV Tiunua, cupnepIAauBavopevmy Kal Twv

OXETIKWV danavayv, aneikovileTal PEIMTIKA TwV 10wV KEQaAAiwV.

2.13 Aaveia

'O\a Ta 6dvela apXIkwe KaTaxwpoUvTal oTo KOOTOG, TO 0onoio €ival n euAoyn aia TnG Napoxns
nAnv Tev €€00wV anokTnong Twv daveiwv. Ta daveld anoTIHOVTAl PETAYEVESTEPA OTNV
anooBecBeioa TIUA KTHONG XPNOILOMOIOVTAG TNV HEBODO Tou MPoeEoPANTIKOU EnMITOKIOU.
OnoladnnoTe diapopd HeTa&l Tnc napoxns (NAnv Twv €€0dwv anokTnong) kair TG a&iag
€EOPANONG avayvwpileTal oTnV KATAoTAoN AnOTEAEOUATWV KaTa Tn OIApKeEIa TG NePIGOoU

TV daveiwv.

2.14 MioOwosig

Agv unapyouv XpnHATodoTIKEG HIOOWOEIC.

2.15 ®opog €1003npaTog (TPEXmV Kai avaBaAAOpEvVoG)

O Tpéxwv Kal avaBaA\Opevog (opoc €l0odnuaToc unoAoyifovral BACEl TwV OXETIKWV
KOVOUAIWV TWV OIKOVOMIKWV KATAOTACEWV, OUUPWVA HE TOUC (POPOAOYIKOUG VOHOUG Mou
loxUouv oTnv EAada. O Tpéxwv (popoc €1600naToC apopd, popo eni TWV (POPOAOYNTEWV
kepdwv TG ETaipiag onwg avapoppnbnkav cUUG®Va HE TIG anaiTrhoEG ToU (POPOAOYIKOU
VOHIOU, Kal UrnoAoyioTnke e BAaon Tov IoxUovTa (PpOPOAOYIKO GUVTEAEDTT).

H avaBaA\opevn popoloyia unoAoyileTal xpnoiponolwvTac Tn HeBodo unoxpenoewd (liability
method) og OAeG TIG NPOCWPIVEG (QOPOAOYIKEG OIaPOPEG KATA TNV NUEPOMNVIA Tou
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IcoAoyiopoU HETAEU TnG (POPOAOYIKAG BAonc kali TnG AoyioTIKAG a&iac Twv MEPIOUTIaKWY

OTOIXEIWV KAl UNOXPEWTEWV.

Ol avapevOUEVEC (POPONOYIKEG EMINTWOEIC AMO TIC MPOCWPIVEG (POPOAOYIKEC OIaPOPEC
npoadiopifovral kal eupavifovral &te ¢ HEAOVTIKEG (avaBalOPEVEC) (POPOAOYIKEG

UMOXPEWOEIG, EITE WG avaBalOPEVECG (POPOAOYIKEC anaiTnoEIG.

KataxwpouvTal avaBarAOPeVEC POPOAOYIKEG ANAITAOEIG YIA OAEG TIG EKMECTEEC NMPOCWPIVEC
OlapPOPEC Kal TIG HETAPEPOUEVEC POPONOYIKEG (NMIEG KATA TNV €KTAoN nou nmibavoloyeital ot
Ba undapyel OlaBEoiuo PopoloynTéo KEPDOG €vavTl TOU OMOIOU N EKMECTEA MPOCWPIVN

dlapopa unopei va a&ionoinoei.

H MoyioTiky a&ia Twv avaBalopevwv (QOopoAoYIKOV andiTioswV avabewpeital o€ Kabe
NUEPOMNVia 16oAoyiopoU kal pelnveTal oto Babud nou nbavoloyeitar 0TI dev Ba undap&ouv
ApKETA (PopoAoynTeéa KEPON €vavTl TwV OMNoiwv va Xpnoigonoinbei HEpog N To oUVOAO TwV

avaBaloOPeEVV (POPOAOYIKWY AndITAOEWV.

O1 TPEXOUOEC (POPONOYIKEC aMAITACEIC KAl UMOXPEWOEIC Yia Tnv TPEXOUOA Kal TIG
NPONYOUWEVEC XPrOEIC AnoTIMWVTAl OTO M0G0 MOU avapeveTal va NANPWOEi OTIG (POPOAOYIKEG
apxéc (74 va avaktnBsi and auTtéc), ME TN XPNAON (POPOAOYIKWV GCUVTEAEOTWV (Kal
(POPOAOYIKWV VOPWV) Mou €xouv BeonioTei, N ouciaoTika BeonIoTEl, PMEXPI TNV NUEPOMNvVia

Tou IoohoyiopoU.

2.16 Mepiopara
Ta nAnpwTéa pepiopaTa aneikovidovTal WG UNoXPEWON KATa Tov XpOvo EYKPIONC TOUG ano Tn

Fevikn ZUVEAEUON TV METOXWV.

2.17 Aikaiopata epyalopévav
H unoxpéwon Tng ETaipiag npo¢ Ta npocwna nou gpyodoToUvTal and autov, yia Tnv

MEMOVTIKR) KaTaBoAr] napoxwv avahoya PE TO XpPOvo TnG npolnnpeciag Tou kabevoc,
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npooueTpdTal Kal aneikovifetal pe Baon To avayevopevo va kataBAnBei dedoUAEUpEVO

dIkaiwpa Tou kabe epyalopevou, KaTa TNV NUEPOUNvVia Tou IGoAoyIGHoU.

2.18 KpaTtika ac@alAioTikd npoypappara

To npoownikd TNG ETaipiac kaAuNTeTal kKupiwg and Tov kuplo KpaTikd AopalioTikdo dopéa
nou agopa otov 10IWTIKO Topéa (I.LK.A.), o onoio¢c Xopnyei GOUVTAEIODOTIKEG Kal
IaTPOPAPHUAKEUTIKEG NApoXEC. Kabe epyalOPEVOC €ival UMOXPEWHEVOC VA GUVEIOPEPEI UEPOC
TO pnvigiou pIoBoU Tou OTO TAWEIo, Evw THAKA TNG GUVOAIKNG €I0POopAac kaAUnTeTal and Tnv
Etaipia. Katd Tnv ouvta&odotnon To ouvta&iodoTikd Tapeio eivar unelbuvo yia Tnv
kaTaBoAn Twv ouvTa&lodoTIKWV NAapoXwv oToug epyalopévouc. KaTta ouvéneia n Etaipia dev
EXEl KAMIa VOUIKN N TEKUAPTH UNOXPEWGN YIa TNV NANPWHN HEANOVTIKOV Napoxwv Pe Baon

auTo To NpdypaAUKa.

2.19 MNpoBAéyeig
O1 npoBAEwelc dnuioupyouvTal oTav n ETaipia €xel VOUIKN 1} TEKWAIPOPEVN UMOXPEWON, WG
anoTéAeopa napeABoOvVToG yeyovoTog, kal mibavoAoyeital 0TI Ba anaitnBei ekpon NOPWV WOTE

va TakTornoinBei N unoxpewan, Kal JNopei va yivel pia a&idnioTn ekTipnon Tou nocou.

O1 npoBAeyelc enave€etalovral oTo TEAOG KABe XprAong kai npooapuolovTal €701 WOTE va
aneikovifouv TIC KAAUTEPEC OUVATEG EKTIMACEIC KAl OTNV MEPINTWON MOU KPIVETAI avaykaio,
nposgopAolvTal Pe PBaon €éva npo-eopou NPoeEoPANTIKO enimokio. O1  evOEXOUEVEG
UMOXPEWOEIG OeV KATAaXwpPoUVTal OTIC OIKOVOUIKEG KATAOTACEIC AAAG YVWOTOMNoIoUVTal, EKTOC
Kal av n meavoTnTa yla €kpor Nopwv Nou EVOWHATWVOUV OIKOVOUIKA OQEAN gival EAAXIOTN.
O1 evdeXOPeVEC anaiTnoeliC Ogv  KATAXWPOUVTAl OTIC OIKOVOMIKEG KATAOTACEIC, aAAG

YV@OTOonoIoUVTal EPOCOV N EIGPON OIKOVOUIK®WV WPEAEI®V €ival mbavn.

2.20 Enixopnynoeig

O1 KpaTIKEG EMIXOPNYNOEIG avayvwpilovTal apyikG oTnv ovouacTiKh agia Toug oTav undpyxel
euloyn diaBePaiwon OTI n enixopriynon 6a AngBei kai 0TI n ETaipia 6a ouppop@wdei pe
OAoUG Toug NPOBAENOEVOUG OPOUG,.
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O1 KPATIKEC EMIXOPNYNOEIC OXETIKA HE TpEXOUOeC dandvec avayvwpidovral oTnv KatdoTaon
anoTEAEOUATWY KATA TN dIApKeEIa TNG NEPIOdOU EKEIVNG NMOU XPEIAleTal yia va avTioTolXioouv

TIG dANAVEC EKEIVEC MOU Eival NPOOPICHEVEG Va avTIOTABUITOoUV.

O KPATIKEG ENIXOPNYNOEIC OXETIKA WE TNV aAyopd EVOWHATWV akivnTonolinoewv (nayiwv)
oupnepIAapBavovTal oTIC JaKpOonpPOBECUEC UNOXPEWOTEIC WC £000a EMNOUEVWV XPNOEWV Kdl
avayvwpilovtal w¢ €00d0 Kal HETAPEPOVTAl OTNV KATAGTAGN ANOTEAEOUATWV XPHOEWC, KaTa

TN d1dpkela TNG WPENIING WG Tou ENiXopnynBEvToC MEPIOUTIAKOU OTOIXEIOU.

2.21 XpnUaToOIKOVOHIKA EpyaAsia

Ta Baoikd XpnuaTtoolkovopikd epyaleia Tng Etaipiag eival Ta PeTpnTd, o1 TPANEQKEC
KaTabEoeIC kal ol  BpaxunpOBeopeC aAnNAITACEIC KAl UMOXPEWOEIG. AedopévnG TG
Bpaxunpobeounc QUOEwC Twv €pyaisiwv autwv, n Oloiknon Tng ETaipiag mioTevel OTI n
€uloyn a&ia Toug ouoiaoTika TauTileTal Pe TNV a&ia oTnv onoia aneikovifovral oTa AoyioTiKa
BiBAia Tng ETaipiac. Emnpdobera, n dioiknon Tng ETaipiac nioTelel OTI Ta €MITOKIA MOU
kataBalMovTal oe oxeon ME Ta ouvapBevTa ddavela 100duvapouv HE Ta TPEXOVTA €UAoya
EMITOKIA TNG ayopdcg Kal OUVENWG, OV GCUVTPEXOUV Ol MNpoUnoBécelc onolacdnnoTe
npooapuoyng TG a&iac otnv onoia aneikovifovral AuTeC ol unoxpewaoels. H Etaipia Oev

XPNOILOMOIEl XPNHATOOIKOVOMIKA Napaywya.

2.22 Avayvmpior £000wV

Ta €00da and Tnv nwAnon ayabwv kai unnpeciov avayvwpidovral 0Tav PHETAPEPOVTAl TOV
ayopacTn ol onuavTikoi Kivouvol kal Ta oQeAn Tng 1I0lokTnaoiag Twv ayabwv. Ta €coda anod
TNV napoxn unnpeoiwv Baacifovral oto oTadio TG 0AOKANpwaong, nou kabopiletal and Tnv
avagopa oTIG WG TWPAa anodobEicEC UNNPETIEG, WC NOCOCTO €M TWV GUVOANIKWV UMNNPECIMV

Mou NPOCPEPOVTAI.

Ta €00da TOkwv avayvwpilovtal oe Bacn XpoviknG avaloyiag, Aappavovrag unoyn To
undAoino Tou apxikoU NoooU Kal Tou IoXUOVTa GUVTEAEDTN TNG nepIddou €mg Tn ARgn, oTav

kaBopileTal oTI TETOIa £€00da Ba sival nAnpwTéa aTnv ETaipia.
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2.23 'E§oda

2.23.1 ASITOUPYIKEG HICOWOEIG
O1 NANPWWEC Nou yivovTal BAcel A&IToupyYIKWV HICBWoEWY kaTaxwpoUvTal OTnV KaTaoTaon

ANOTEAEOUATWY XPNOEWE WG £€00a, KATA TO XPOVO XPHOEWG TOU HIgBiou.

2.23.2 XpnHAaTodOoTIKEG HICOWOEIG

Agv unapyouv XpnUaTodoTIKEG HICOWOEIC.

2.23.3 KOoToG XpnHaTodoTnong
To kaBapd XpnHUaTodoTIKO KOOTOC AMOTEAEITAl and Toug OEDOUAEUPEVOUC TOKOUG €M TWV

ouvapBevTwv daveiwyv, nou unoAoyifovral Bacel TnG YeBOGOOU Tou NpayuaTikoU ENITOKIoU.

2.24 Képdn ava peToxn
Ta Baoika képdn ava petoxn unoAoyifovral diaipwvTag Ta kabapa kEpdn TG NEPIGDOU E TO
MECO OTABUIOPEVO apIBPO KOIVWV HETOXWV MoU €ival o€ KUKAo@opia kaTtda Tn didpkeld TNG

OUYKEKPIMEVNC NEPIOBOU.

2.25 TunuaTikn avaiAuon Twv dpaocTnpioTNT®V TnG ETaipiag

«Topéac» N «TunUa» Twv OpacTnploTATwv TnG ETaipiac eivar kaBe dlakekpipévn
ENIXEIpNUATIKn  OpacTnpidTnTa Me 101adovTa  XapakTnpioTIKad ®¢ npoc Tn @uUon Tng
dpacTnPIOTNTAG KAl TOUG EMIXEIPNUATIKOUG KIVOUVOUG Mou ouvendyetal (EMIXEIPNHATIKOG

TOMEQC).

3. Alaxegipion XPNHATOOIKOVOHIK®OV KIVOUV®OV

H Etaipia extiBeTal og O1GQOPOUG XPNHATOOIKOVOUIKOUG KIVOUVOUG, Ol KUPIOTEPO! €K TWV
ornoiwv gival 0 NIOTWTIKOG KivOUVOG kal 0 KivOUvoG peuaToTnTaG. Ol MONITIKEG OIAXEIPIOENC
TV OXETIKAV KIVOUVWV TnG ETaipiag €xouv wg oTOX0 Tnv €AaxioTonoinon Twv apvnTIK®V
ENINTOOEWV MOU WMOPEI va €Xouv ol KivOUVOl auToi OTn XPNUATOOIKOVOMIKN B€on Kal

anddoon Tng ETaipiac.

Ta kUpia xpnuaTtoolkovopika epyaleia Tng Etaipiag eival Ta PeTpnTd, o TpaAneQKES
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KATABECEIG, Ol EUMOPIKEC Kal AOIMEC ANAITACEIC KAl UMOXPEWOEIG. H Aioiknon Tng Etaipiag

e€eTalEl KAl AVaBEWpPE OE TAKTA XPOVIKA OIACTHKATA TIG OXETIKEG NONITIKEG Kal DIadIKACIEG OXETIKA

ME TNV JIaxeipion TwV XPNHATOOIKOVOUIKWY KIVOUV®Y, Ol OMOIEG NEPIYPAPOVTAl KATWTEPW:

Morwrinog kivouvog O kivduvog Cnuiag Tng ETaipiag nmou anoppeel and pn eknAnpwon
OUMBATIKWV UMOXPEWCEWV MNEAATN N TPITOU O OuUvaAAayr XPNHATOOIKOVOUIKOU HETOU.

SXETICETal KATA KUPIO AOYO HE TIC anaIThOEIC and NeAATEG kal enevOUTEIC £Ni XPEOYPAPWV. H
ETaipia £xel oapr) moTodoTIKr NONTIKN N onoia epappoleTal Pe ouvéneia. H ETaipia €xel peyaho
apiBuo NEAAT®V Kal WG €K TOUTOU N eupeia Slaonopd TnG NEAATEIAKNG TG BAONG OUVTEAEI aTnv
Unapén xapnAou MIOTWTIKOU KIVOUVOU OE O¥EON HE TIC anaithoel autéc. H Aloiknon Tng
ETaipiag napakohouBei dlapkw¢ Tn XPNHATOOIKOVOMIKN KATAOTAON TWV MNEAAT®V, TO
HEYEDOG Kal Ta OpIa TWV NAPEXOPEVWV MIOTWOEWV. ZTO TEAOG TNG XPNOEWG N Aloiknon
Bewpnoe OTI dev UNAPYEI KAVEVAG ONUAVTIKOC NMIOTWTIKOG KivOUVOC NMoU va Jnv KaAunTeTal
ano kdanola eEaopalion n ano enapkr] nNpoBAewn emo@ailolc anatnoewc H péyiotn
¢kBeon O€ MIOTWTIKO KivOUVO avTavakAatali and To UWoG Tou KABE OTOIXEiOU Tou
evepynTikoU. Ta XpnHATOOIKOVOUIKA OTOIXEId EVEPYNTIKOU MOU EVEXOUV MIOTWTIKO KivOUVO

aneikovifovTal KaTWTEPW.

ETAIPIA 31/12/2012 31/12/2011
Epnopikeg & Aoinég Anaitnaoeig 2,660,797 3,579,273
Tapeiaka Aiabeoipa kal Tapiaka

locodUvapa 1,090,432 847,982
ZYNOAO 3,751,229 4,427,254

Euloyn aéia: Ta nood e Ta onoia gugavifovral aTov IcoAoyIopo Ta diabéoipa, of anaitnoeig
Kal ol BPaxunpOBECIES UMOXPEWTEIC, MPOTEYYICOUV TIG AVTIOTOIXEC EUNOYEC TOUG a&ieg AOyw TNG
BpaxunpoBeaung AREEWS TOUC,

Kivduvog emirokioy O «ivduvog OIaKUPAVONG TWV EMITOKIWV MPOEPXETAl KUPIWG ano
HaKPOMNpOBECUEG Kal BpaxunpoBeouec SavelakeG uMoXpewoels. H daveiakn diapBpwaon Tng
ETaipiac eival Baciopévn o Avela KUPAIVOPEVOU ENITOKIOU ouvapTwpeva e To EURIBOR. Katd
ouvéneia, evdexopevn HeTaBoArn Tou EURIBOR ennpealel avrioTolxa TA XPnHUATOOIKOVOUIKA

€€00a Kkal kAT’ eNEKTAon Ta anoteAéopara Tng ETaipiac,
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»  Juvaldayuarixog kivduvog: H Etaipia dev avTipeTwnilel cuvalayuaTikoUg kivoUvoug kadwg

£€WG Kal TN ANEN TNG KAEIOPEVNG XpRonG dev gixe NpaydaTonolnoel cuvalayeg oe EEvo vopioua

Kal To oUVOAO TWV MEPIOUCIAKWV TNG OTOIXEIWV KAl UNOXPEWTEWV NTAV OE EUPW.

»  Kivduvog pevorornrag: O kivduvog peEUCTOTNTAG OUVIOTATAl OTNV EVOEXOMEVN aduvapia Tng

ETaipiac va eknAnpwoel TIC XPnUATOOIKOVOMIKEG TNG UMOXPEWOEIC Katd Tn AngEn Touc. H

npoogyyion TnG Etaipiac yia Tn diaxeipion TNG peuoTotnTag €ival n dlacpalion enapKwmv

Tapelakwy  dlabecipwy  Kal

MICTWTIKOV opiwv He ouvepyalopeveg TpaneleC wOTE va

OlaoPaAileTal n eKNANPWON TWV UNOXPEWOEWV KATa Tn AREN Toug TOoo und ouvnBelG 00O Kal

uno SUOKOAEC OUVBNKEG XWPIG va ugioTaTal pn anodekTeg {nuieg N va diakuBeUeTal n enun TG

H ava\uon Twv XpnUATOOIKOPIKWV — UMOXPEWOEWV WE BAcn Tn ANKTOTNTA TOUG dneikovilovTal

KATWTEPW.

XPNUATOOIKOVOUIKEG UNOXPERMTEIG

ETAIPIA 31/12/2012 | <1 £T0G 2-5 £mn >5 €1 ZUvolo
TpaneQkoc Aavelopog 521 521 0 0 521
MpounBsuTtéc & AoINEC YNOXPEMOEIC 1.040.274 | 1.040.274 0 0| 1.040.274
BpaxunpoBsapec PopoloyIKEC YNOXPEWTEIQ 355.036 355.036 0 0 355.036
ZUvoAa 1.395.831 | 1.395.831 0 0 | 1.395.831

ETAIPIA 31/12/2011 | <1 £r0g 2-5 €mn >5 £1n ZUvoAo
TpansQikoc Aavelopog 259.996 259.996 0 0 259.996
MpounBeuTéc & AoinéC YNoXpEWOEIC 2.019.223 | 2.019.223 0 0| 2.019.223
BpaxunpoBsopec PopoloyIKEC YNOXPEWTEIG 413.590 413.590 0 0 413.590
ZUvoAa 2.692.809 | 2.692.809 0 0 | 2.692.809

4. InHAvVTIKEG AOYIOTIKEG EKTIMNOEIG KAl KPIOEIG TNG d10iknong

H Oioiknon Tng ETaipiac npoPaivel O€ €eKTIUNOEIG, NAPAdOXEC Kal a&IOAOYIKEC KPIOEIC

MPOKEIPEVOU €ITE va eMIAEEEI TIC KATAANAOTEPEG AOYIOTIKEG APXEC KAl KAVOVEG OE OXEQN HE

TNV HEMOVTIKN €EENIEN yeyovoTwV Kal ev €EENiEEl kaTaoTdoewy kal ouvalaywv. O1 v Aoyw

EKTIMNOEIG kal nNapadoxeg enaveEeralovral NepIOdIKA MPOKEINEVOU VA avTanokpivovTadl oTd

TpExovTa dedopéva Kal va avTavakAoUv TouG eKAOTOTE TPEXOVTEG KIVOUVOUG kal BaaifovTal

OTNV NPOYEVEDTEPN eunelpia TnG Aloiknong Tng ETaipiag oe axéon We Tn @Uon kai To eninedo
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TWV OXETIKOV GUVAAAY®V Kal YEYOVOTWV.

5. TUNHATIKN avaAuon TwV dpacTnpioTNT®WV TnG ETaipiag
H Etaipia dpacTtnplonoleital oTov Xwpo TwV OAOKANPWHEVOV AUCEWV MANPOPOPIKAG OTOV

Anpoaoio kai IdIwTIkO Topéa.

I) AvaAuon katd dpaoTnpeioTnTa

Agdopéva xpnoewc 1/1-31/12/2012
NAnpogopikn | Software | TYNOAO |

MwARCEIG Npog TPITOUG 101.992  4.974.031 5.076.023
Meiov: Z4voAo KOOTOUG NWARCEWY -57.884 -2.822.917 -2.880.800
MIKT képBog ({npia) 44,108" 2.151.115 2.195.223
Aoind £008a eKPETAAAEUOENC 880 42.917 43.797
"E€0da SI0IKNTIKNAG AEmoupyiag -11.876 -579.192 -591.068
'E€0da Asrmoupyiac dIaBE0EnC -19.880 -969.547 -989.427
"E€0da Aemoupyiag épeuvag kal avanTugng -1.407 -68.610 -70.017
Aoina Asroupy kG ££0da -222 -10.805 -11.027
Aemoupy ko képdog ((nuia) 577.480
Ko6oToG X pnpaTodoTnong -52.767
Aoind Aerroupyikd £00da 275
AnoTéAeopa ouviBwv Epyacinv 524.988
'Ecoda/'E&0da enevdloswv 0
AnoTeAéopaTa nNpo PoOpwv 524.988
®OPOC £1005MAPATOG " -108.516
AnNoTEAEONATA PET G POPWV 416.472

Nomnég nAnpopopics Karaordoewg AnoTeAsoudrwv
AnooBECEIC 1.082 52.781 53.863
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Agdopéva xpnoewe 1/1-31/12/2011
NAnpogopikn | Software | TYNOAO |

MwARCEIG NPOG TpiTOUG 101.992 4.081.278 4.183.271
Meiov: 20voAo KOOTOUG NWARCEWY -66.525 -2.662.045 -2.728.571
MikT6 képdog ({nuia) 35.467 1.419.233  1.454.700
Aoind £008a eKPETAAAEUOENC 5.320 212.893 218.213
'E€0da dioIkNTIKAG Asmoupyiag -11.231 -449.426 -460.657
"E€0da Aemoupyiag S1aBE0Eng -22.917 -917.047 -939.964
'E€0da Asrmoupyiag peuvag kai avanTugng -1.416 -56.647 -58.062
Aoina Asrroupy kG ££0da -40 -1.609 -1.650
Aemoupy ko képdog ((nuia) 212.580
KoaTog X pnpatodoTnong -119.552
Aoind Aerroupyikd £00da 98.511
AnoTéAeopa ouviBwv pyacinv 191.539
"Ecoda/E&0da enevdUoEwY -1.663.696
AnoTeAéopaTa npo Popwv -1.472.157
®OPOC £1000MAPATOG " .243.489
AnNoTeAEONATA PET G POPWV -1.715.647
Nomnég nAnpopopiss Karaordoewg AnoTAsoudrwv
AnoopECEIG 1.464 58.586 60.050
Il) Aoitrég TAnpo@opisg looAoyiouou
31/12/2012 | ZYNOAO NAnpogopikr) | Software
Evowpareg akivnTonoinoeig 274.344 5.512 268.832
ACQOUATEG AKIVNTOMOINOEIG 29.362 590 28.772
Aoina oToIxeia evepynTIKOU 3.816.697 76.689  3.740.009
Aoina oToixeia naénTikou 1.804.307 36.254 1.768.053
>Uvoho KaBapng ©gong 2.316.097 46.537  2.269.560
31/12/2011 ZYNOAO NMAnpopopikn | Software
EvouaTeG akivnTonoINoEIG 280.563 15.515 265.047
AC®UATEG AKIVNTOMNOINTEIG 52.094 2.881 49.213
Aoina oToixeia evepynTikoU 5.112.590 282.731 4.829.858
Aoina oToixeia naénTikou 3.370.177 186.374 3.183.803
>Uvolo KaBapric ©gong 2.075.069 114.753  1.960.315

6. Aoina £€000a EKHETAAAEUOCENG

Ta Aoind €00da ekpeTaMeloEwG avallovTal wG akoAoUBnG:
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Aoind £€00da eKPETAAAEUOCE®G

Kara tnv ‘ Kara tnv
31/12/2012 31/12/2011
Eidikeg Enixopnynoeig-EmdoTtnoeig 43.797 218.213
43.797 218.213

7. KOoTOG NWANCEWV

To kOOTOG NWARCEWV avaAUETal WG akoAoUBWC:

Kara tnv Kara Tnv
31/12/2012 31/12/2011

KooTog nwAnoswv

KbooTog nwAnBévTwv anoBepdTuv 35.426 69.150
TakTikeg Anodoxeg MNpoownikou 1.228.001 1.169.342
Mapexopeveg Mapoxeg Kar EEoda MNpoownikou 6.262 0
EpyodoTikeg Elopopeg Ika 345.923 330.276
Anolnuiwoeig Anohucswg H EEodou Ano Tnv Ynnpeoia 11.316 66.190
ApoiBeg Kai EEoda EAeuBepwv EnayyeApaTtov 113.686 41.739
Ene&epyaoieg Ano TpiToug 447.197 602.081
ApoiBeg Tpirwv Mn Ynok.2e Mapakp.®opou
Eicodnuarog 300.538 150.118
TnAENIKOIVWOVIEG 25.149 33.531
Evoikia 69.450 85.967
AcpahioTpa 10.127 22.302
Eniokeueg & Zuvtnpnoeig 53.399 17.382
Noingg Mapoxeg Tpitwv 9.033 11.324
®ddpol-TEAN Kukhopopiag MeTagopikav Mea. 127 0
AnpoTikoi ®OPOoI-TEAN 3.005 3.376
Aiagpopol ®dpol-TEAn 48.226 1.855
E€oda Metapopwv 23.369 25.129
'E€0da Tagedinv 31.484 51.087
AwpeEc-Eniyopnynoeig 0 702
2uvdpopeg - Elopopeg 1.729 2.213
Evruna Kai I'pagikn YAn 7.286 4.386
YNika Apeong Avaiwong 4.189 3.032
'E€00a ZUPPETOXWV & Xpeoypapuv 0 489
Noina Aiagopa 'E€oda 3.769 1.470
MpOBAEYEIG EKUETANEUONG 39.546 0
‘E€08a MpoBoAnc & Aladruoews 27.190 0
E€oda Anpoaieucewv 3.593 0
Anoofeoeig Mayiwv Kai Auhwv 31.779 35.429
2.880.800 2.728.571
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8. 'EE0da J10IKNTIKNG AEITOUpYiag

Ta €&oda B10IKNTIKAG AeIToupyiag avaAuovTal wG akoAoUuBwc:

Kara Tnv
31/12/2012

‘E€0da 310IKNTIKNG AEITOUpYIag

TakTikeg Anodoxeg MNMpoownikou

Mapexopeveg Mapoxeg Kar EEoda Mpoownikou
EpyodoTikeg Elopopeg Ika

Anolnpiwoeig Anohuoswg H EEodou Ano Tnv
Ynnpeoia

ApoiBeg Kai EEoda EheuBepwv EnayyeApatomv
Eiopopeg Ynep Tpirwv MNa EAeuBepoug EnayyeApartieg
ApoiBec YnepyohapBwv Exteheoewg Epyaciwv
Texvikwv E

TnAENIKOIVWVIEG

Evoikia

AcpahioTpa

Eniokeueg & Zuvtnpnoeig

Noingg Mapoxeg Tpitwv

AnpoTikol ®opol-TeAn

Aiagpopol Popoi-Tehn

E€oda Metapopwv

E€oda Ta&idiwv

2uvdpope( - Elopopeg

EEoda npoBoAng kai dla@nuiong

Awpeeg -Enixopnynoeig

Evruna Kai I'pagikn YAn

YAIKG Apeong AvaAwong

"E€0da dnuooIEUoEWY

'E€00a ZUPPETOXWV & Xpeoypapuv

Alagpopa E€oda

AnooBeoeig MNayiwv Kar Auhwv

MpOBAEYEIG EKUETANEUONG

9. '‘E€0da AsiToupyiag d1a0£0ewg

Ta €&oda Aeitoupyiag diabeoewe avallovTal w¢ akoAoUBwG:

‘E€0da AsiToupyiag diaBeong

249.763
131.231
70.604

2.302
10.370
5.782

29.892
3.586
7.434
2.054
1.546
1.837

0

26
4.509
7.710
352
12.229
0
1.482
852
731

0

767
6.464
39.546
591.068

Kara Tnv
31/12/2012

TakTikeg Anodoxeg MNMpoownikou

Mapexopeveg Mapoxeg Kar EEoda MNpoownikou
EpyodoTikeg Elopopeg Ika

Anolnpiwoeig Anohuoswg H EEodou Ano Tnv
Ynnpeoia

Noingg MpopnBeieg TpITwv

TnAeniKoIVwVIEG

Evoikia

Ac@ahioTpa

561.967
5.754
158.858

5.179
0
8.069
16.728
4.620

Kara tnv
31/12/2011

237.832
66.638
67.175

13.462
18.041
8.201

0
6.489
11.089
4.536
3.508
1.960
443
325
6.154
0

542

0

172
1.074
742
4.648
120
299
7.206

460.657

Kara tnv
31/12/2011

535.123
961
151.143

30.290

0
14.601
24.951
10.206
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Enmiokeueg & ZuvTnpnoeig 3.479
Noingg Mapoxeg TpItwv 4.134
®opol-TeAn Kukhopopiag MeTapopikwv Mecwv 0
AnpoTikol ®opol-TeAn 0
Ailagpopol dopoi-TeAn 1.141
E€oda Metapopwv 26.504
E€oda Ta&idiwv 96.414
E€oda MpoBoAng Kar Aiapnuiong 25.763
'E€0da EkBEoswv-EMIdeiEewy 0
2uvdpopeg - Elogopeg 791
AwpeEc-Enmiyopnynoeig 4.546
E€oda ExBeoewv - Enideiewv 0
Evruna Kai I'pagikn YAn 6.104
YAika Apeong AvaAwoewg 1.917
E€oda Anpooisucewv 1.644
'E€00a ZUPPETOXWV & Xpeoypapuv 0
Alagpopa E€oda 1.725
Anoafeoeig Mayiwv Kai Auhwv 14.543
MpOBAeWEIG EKPETANEUDNG 39.546

989.427

10. ‘E§0da €peuvag kal avanTugng

Ta €&oda €peuvac kal avanTuéng avaAlovTal w¢ akoAoubwc:

Kara Tnv
31/12/2012

‘E€0da €peuvag kai avanTung

7.893
4.410
0
1.072
24.110
20.001
53.172
10.479
7.740
1.761
559

0
3.491
2.413
16.328
389
2.655
16.213
0

939.964

Kara tnv
31/12/2011

TakTikeg Anodoxeg MNpoownikou 38.951
Mapexopeveg Mapoxeg Kar EEoda MNpoownikou 0
EpyodoTikeg Elopopeg Ika 12.978
Anolnuiwoelg AnoAucswg H EEodou Ano Tnv
Ynnpeoia 384
TnAeniKoIVWVIEG 598
Evoikia 1.239
AogpdahioTpa 342
Enmiokeueg & ZuvTnpnoeig 258
Noingg Mapoyeg TpiTwv 306
AnpoTikoi ®opol-TEAN 0
Aiagopor dopol-TEAn 4
Evruna Kai I'pagikn YAn 247
2uvdpopeg - Elopopeg 59
E€oda dnuooicucewv 122
YNikG GUEONC avaAwong 142
Alagpopa E€oda 128
AnooBeoeig MNayiwv Kar Auhwv 1.077
MpOBAEYEIG EKUETANEUONG 13.182
70.017

38.677
0
11.196

2.244
1.082
1.848
756
585
327
74

24

0

0

0

0

50
1.201
0

58.062
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11. Aoina AsiToupyika £§0da

Ta Aoina Aeiroupyika €€o0da avaluovTal wG akoAoUBwG:

Aoind AeiToupyika £€0da

Kara tnv
31/12/2012

dopoAoyika MpooTipa Kai

Mpooauénoeig 3.338

Alaypagec anaImnoswy 5.205

Noina ExTakta & Avopyava EEoda 366

ZnuieG Ao €knoinan NeP.oTOIXEIWV 1.218

Znuigg Ano Aiaypa®r aulwv

nep.oToIXEIWV 900
11.027

12. KooTog xpnpartodornong (kadapo)

Kara Tnv
31/12/2011

45

oo oo

1.200

1.650

Ta xpnuartoolkovopika €coda (£€0da) avaAuovTal wG akoAoUBwC:

KooTog Xxpnuarodornang
Kara Tnv
31/12/2012
XPEWOTIKOI TOKOI TPANEYKAV UNOXPEDTEWV 63.638
Aoind xpnuaroolikovopikd £€oda 0
ZUVOAO XPNHATOOIKOVOUIKWY £50dwWV 63.638
MoTwTIKoI TOKOI Kal ouvagn £0o0da 10.870

KaBapa xpnpaTooikovouika £é00da
(£€€0da) -52.767

13. Aoina AsiToupyika £€goda

Ta Aoina Aeiroupyika €00da avaAuovTal wg €ENG.

. L. Kara Tnv
Aoina AsiToupyika ecooa
Aoina AsiToupyika £00da 31/12/2012

Ecoda anoé ayxpnoiyonoinTeg npoBAEWeIg 0
"ExTaKTa KEPON 275
275

‘ Kara tnv
31/12/2011
122.467
0
122.467

2.915

-119.552

Kara Tnv
31/12/2011

74.836
23.675

98.511

43



YMNHPEZIEZ ANOIKTHZ TEXNOAOTIIAZ (OTS ) A.E

EtRoieg Oikovopikég KataoTdoeig
yia Tn Xpnon amo 1n lavouvapiou 2012 éwg 31n Aekeufpiov 2012

(Ta mood civail ekreppaocuéva os Eupw)

14. 'Ecoda /£€0da enevdUoewV

Ta anoteAéoparta anod enevoucoElg, aTNV NponyoUMEVN Xpron To Nogo Twv 1.663.696€ apopa

anoTEAEOUA TNE NWANONG TNG CUPKETOXNG OTNV €Taipeia Altec.

15. ®0opoI1 £1000NpATOG

H @opoloyikn eniBapuvon Twv anoTeAEoPATwV Npoadiopiobnke wg akoAoUBwG:

DOpog 1003NPATOG

Kara tnv Kara tnv
31/12/2012 31/12/2011

dOPOG €1000NPATOC XPHOEWG 140.059 92.244
AoInoi pn evowuaToUPEVOU OTO AEITOUPYIKO KOOTOG

PopoI 0 144.164
AvaBaMopevn @opoloyia((€0050)/€E0d0) -31.543 7.082
2Uvolo popwv oTnv Karaoraon

ANOTEAECHATWV XPHOEWG 108.516 243.489

To yeyovog OTI O€ OPIOHEVEG NEPINTWOEIG €000a Kal €E00a avayvwpilovTal AoyloTIka O€ XpOvo
OlIaQOPETIKO and To Xpdvo Mou Ta €00da auTa gopoloyoUvTal i Ta €€oda ekninTovTal, yid
okornoUG npoadIopIoPoU TOU (POPOAOYNTEOU €100ONUATOG, ONMIOUPYEI TNV avaykn Tng
AOYIOTIKNG avayvopionG €ETEPOXPOVIOUEVWY (POPOAOYIKOV aMNAITHOEWY 1 UMOXPEWCEWY
(deferred tax assets n deferred tax liabilities). H avayvwpioBeica and Tnv ETaipia
ETEPOYXPOVIOHEVN (POPOAOYIKN anaiTnon avaAUeTal w¢ akoAoUubwd:

Kata Tnv Kata Tnv
31/12/2012 31/12/2011
YnoAoino évapéng -4.471 2.611
dopog anoTeAeopdTwv 31.543 -7.082
dopog 1BiV KePaiainv 0 0
YnoAoino TéAoug 27.073 -4.471

16. Képdn ava peroxn

O unoAoyIopOC TV Bacikwv KEPAWV ava PETOXN EXEl WG akoAoUBWC:
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Kara tnv Kara Tnv
31/12/2012 31/12/2011
KaBapd képdn / (nuiec) anodoTéa
OTOUG KOIVOUG JETOXOUG TNG ETaipeiag 416.472 -1.715.647
MEoog oTaBuIoUEVOG apIBUOC HETOXWV
o€ Kukhopopia 1.710.000 1.710.000
Meiov: M£oog oTaBUIOUEVOC apIBOG
I0iWV JETOX MV 0
JUVOAIKOG EOOC OTABUIOUEVOC
apIBUOG LETOXWVY OE KUKAOpOpIa 1.710.000 1.710.000
Baoika képdn ({nui€g) ava pertoxn (o€ €) 0,2436 -1,0033
17. EVO®MATEG aKIVITOMNOINOEIG
Ta evowuaTa ndyla nepiouciaka ortoixeia Tng ETaipiag avaAlovTal w¢ akoAoudwg:
1/01-31/12/2011
ZQPEYMENEZ ANANOZBEZT
A=.KTHZHZ AZIA KTHZHZ AMOZBEZEIX AMNOZBEZEIZ AMOZBEZEIX H AZIA
31/12/2010 NPOZOHKEZ MEIQZEIZ 31/12/2011 31/12/2010 XPHZHZ MEIQZEIZ 31/12/2011 31/12/2011
KTIPIA & TEXNIKA
EPTA 145.611 0 0 145.611 29.094 3.753 0 32.847 112.764
METAQOPIKA MEZA 18.089 0 0 18.089 13.498 1.206 0 14.704 3.385
ENINAA &

AOIN.EZOMA. 338.829 10.250 0 349.079 179.374 40.157 0 219.531 129.548
IYNOAA 502.529 10.250 0 512.779 221.966 45.116 0 267.082 245.697
1/01-31/12/2012

ZOPEYMENEZ ANANOZBEZTH
A=.KTHZHZ AZIA KTHZHZ AMNOZBEZEIZ AMNOZBEZEIZ AMNOZBEZEIZ AzIA
31/12/2011 NPOZOHKEZ MEIQZEIZ 31/12/2012 31/12/2011 XPHZIHZ MEIQZEIZ 31/12/2012 31/12/2012
KTIPIA & TEXNIKA
EPTA 145.611 0 0 145.611 32.847 3.753 0 36.600 109.011
METAQOPIKA MESA 18.089 0 0 18.089 14.704 983 0 15.687 2.402
EMINAA &
AOIN.EZOMA. 349.079 73.734 6.698 416.115 219.531 39.133 5.480 253.184 162.931
SYNOAA 512.779 73.734 6.698 579.815 267.082 43.869 5.480 305.470 274.344

Tnv 31n AekepPpiou 2012 kar 2011 n OTS AE dev €ixe OUMPPATIKEG UMOXPEWOEIC yia TNV

ayopd eVOWPATwV Nayinv oToIXEiwy .

18. ACOMATEG AKIVNTOMNOINCEIG

Ta aowpata nayla nepiouciaka atoixeia Tng ETaipiag avaAlovTal w¢ akoAoubwc:
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AZIA IOPEYMENEZ | ANAMNOZBEITH
A=.KTHZHZ KTHZHZ AMNOZBEZEIX | ANOZBEZEIZ ANOZBEZEIZ AZIA
31/12/2010 | NPOZOHKE:Z | MEIQZEIZ | 31/12/2011 | 31/12/2010 XPHIHZ MEIQZEIZ | 31/12/2011 31/12/2011
AIQMATEX
AKINHTOMOIHZEIX |  180.212 0 0| 180.212 | 128.120 14.934 0 143.053 37.160
ZOPEYMENE
AZIA b3 ANANOZBE:T
A=.KTHZHZ NPOzZOH | MEIQZEI KTHZHZ ANOZBEZEIZ | AMNOZBEZEIZ ANOZBEZEIX HAZIA
31/12/2011 KEZ by 31/12/2012 | 31/12/2011 XPHIHZ MEIQZEIZ | 31/12/2012 31/12/2012
AZQMATEZ
AKINHTOMOIHEIS 180.212 | 2.1% 0| 182.408 | 143.053 9.994 0| 153.048 29.362
19. MakponpoBeopEG ANAITHOEIG
O1 pakponpoBeTUEC analTRoEIg, avaluovTal wG akoAoUBwG:
MakponpoBeoPEG ANAITNOEIG
H ETAIPEIA
Kara tnv Kara Tnv
31/12/2012 31/12/2011
NoINEG pakponpOBECIEG aNAITHOEIG 15.571 13.274
15.571 13.274

ApopouUv KaTd KUpIo AOYO EYYUROEIG YIa £VOiKIa Kal AOyapiaopoug KOIVIG WPEAEIAG.

20. Ano@¢para
Ta anoBépata avahlovtal wG akoAoUubwg:

Ano@suara

Epnopelpata

MpokaTaBoAEG yia ayopeg

anoBeuaTwv
Z0volo

H ETAIPEIA
Kata Tnv Kata tnv
31/12/2012 31/12/2011
8.229 38.627
14.595 111.548
22.824 150.175

21. MNeAaTeg kai AOINEG ANAITHOEIG
O1 ouvoAikec anaitnoelg TnG ETaipiag avaAUovTal wg akoAoubwc:
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MeAareg kal AoINEG EPNOPIKEG ANAITHOEIG

H ETAIPEIA
Kara tnv Kara Tnv
31/12/2012 31/12/2011
MeAaTeg 2.203.189 2.455.601
EniTayeg €10npakTEeg 1.421 123.509
EniTayég os kaBuoTEpnon 3.690 3.690
2.208.300 2.582.800

'O\ec ol anarmioeig €ival Bpaxunpobeopeg kar Oev anaiTeital NpoeEo@Anon kata Tnv

nuUepopnvia Tou IooAoyiopou. Aev UNApYEl CUYKEVTPWON Tou NIOTWTIKOU KIVOUVOU O€ OXEoN

ME TIG analTRoeIC anod neAaTec, kabwg n ETaipia €xel peyaho apiBud neEAATwV Kai 0 NICTWTIKOG

KivOuvog dlaoneipeTal.

22, Aoinda oToIXEIa EVEPYNTIKOU

Aoina oToixeia EVveEpynTIKOU

H ETAIPEIA

Kata Tnv
31/12/2012
Asopeupévol A/opol kKaTaBEoewy 190.918
XpewoTeG dIAPopol 231.534
'E€00a £NOPEVWV XPOEWV 30.045
452.498

23. MeTpnTa ka1 XpnuaTika diabsoipa

Ta diaBéoipa avTinpoowneUouV YETPNTA OTa Tapeia TnG ETaipiag kal TpanedkeC kaTabETEIC

dlabeaipeg o€ npwTn ZATNoN.

MeTpnTa ka1 Xpnuartika dia@scipa

Kata tnv
31/12/2011

406.377
556.770
33.326

996.473

H ETAIPEIA

Kata Tnv
31/12/2012
Tapeio 10.219
KaTtaBéoeig dyewg Kal npoBeapiag 1.080.213
1.090.432

Kata tnv
31/12/2011

19.235
828.747

847.982
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24. MeToxiko Kepalaio ka1 Ke@paAaio unép 1o aprio

To peToXIKO KeQAAdlo TG €Taipeiag kata Tnv 31/12/2012 kar 31/12/2011 avépyerar o€
1.710.000 eupw OiaipoUpevo og 1.710.000 KOIVEG OVOUAOTIKEG WETOXEC, OVOMAOTIKNG a&iac €
1,00 gkaoTn.

SUPQwva Pe To MnTpwo Metoxwv Tng ETaipeiag, kata tnv 31/12/2012, ol PETOXO! ME TO
avTioTOIXO MOC0O0TO CUMKETOXNG TOUG €Mi ToUu KaTaBAnHEVOU PETOXIKOU KepaAaiou, ATav ol

akoAoubBol:

ALTEC ABEE/ Exnpoowrog 872.100 872.100 51,00%
Mapnoukidng nUpog
BLUE VALUE AE / Eknpoo®nog 153.900 153.900 9,00%
Mapnoukidng AyyeAog
MAMMOYKIAHZ 2MYPOX 400.140 400.140 23,40%
MAMMNOYKIAHZ AITEAOX 189.810 189.810 11,10%)
AOYPIAAZ ANTQNHZ 63.270 63.270 3,70%
TZIPIAHZ NIKOAAOZ 11.970 11.970 0,70%
MAKAKA TAZXAAINA 3.420 3.420 0,20%
NTEMKAZ ANAZTAZIO> 1.710 1.710 0,10%
MAAAIOKQ>TAS AHMHTPHZ 1.710 1.710 0,10%
MANATEQPIIOY MNANATIQTHX 1.710 1.710 0,10%
EYZTAOIOY NEQPI'IO> 3.420 3.420 0,20%
NTOYANOIAQY EAEYOEPIOZ 3.420 3.420 0,20%
KAAAITZOIMNOYAOZ NANNHZ 1.710 1.710 0,10%
METPIAHZ ANAPEAZ 1.710 1.710 0,10%
ZYNOAO|  1.710.000] 1.710.000] 1.710.000|

Katd tnv 31/12/2011 n oUvOeon Tou PETOXIKOU KEPAAdiou €iXe WG €ENC:
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ALTEC AEBE 872.100 872.100 51%
BLUE VALUE AE 153.900 153.900 99,
MNMAMMOYKIAHZ ZMYPOZ 400.140 400.140 23,40%
MNAMMOYKIAHZ AFTENOZ 189.810 189.810 11,10%
NOYPIAASZ ANTONHZ 63.270 63.270 3,70%
TZIPIAHZ NIKOAAOX 11.970 11.970 0,70%
MAKAKA MAZXAANAINA 3.420 3.420 0,20%
NTEMKAZ 1.710 1.710 0,10%
MNANAIOKQITAZ AHMHTPHE 1.710 1.710 0,10%
MNAMNATEQPTIOY MANATMIQTHE 1.710 1.710 0,10%
EYZTAOIOY FTEQPTIOZ 3.420 3.420 0,20%
NTOYANOI'AOY EAEYOEPIOX 3.420 3.420 0,20%
KANAITZOMOYAOZ NANNHZX 1.710 1.710 0,10%
METPIAHZ ANAPEAZ 1.710 1.710 0,10%

2YNOAO] 1.710.000§ 1.710.000 100,00%

25. AnoO@spaTika Kepaiaia

JUppwva Pe TIG diata&eic TNG EAANVIKAG €TaIpIKNG VopoBeoiag, n Onuioupyia «TAKTIKOU
anoBepaTikoU» - JE TNV KAT' £T0C YETAPOPA Nooou ioou PE To 5 % Twv €TACIWV, HETA ano
(POPOUC, KEPBWV - €ival UNOXPEWTIKR, MEXP! TO UWOC Tou anoBepaTikol va ¢pBdacel To /5 Tou
MeTOXIKOU KepaAdiou. To «TakTIKO anoBepatikd» OlavePeTal PJOvo kaTta Tn 81GAucn Tng

ETaipeiag, ynopei woTooo va oupywneiodei e CwPEUPEVEC NHIEC.

Ta unoloina anoBepatikd dnuioupyndnkav pe Bacn Tig daTageig TnG vopoBeoiag Twv
EUMOPIKAV ETAIPEIOV AAAG Kal TNG POPOAOYIKAG VopoBeaiag. O dIaTaeig TNG POPOAOYIKNAG
vopoBeoiag €ite napéxouv Tn duvatoTNTa WETABEONG TNG (QOPOAOYIAG OPICHEVWY
€1000NPATWY OTO XPOVO TNG dIAVOUNG TOUG MNPOC TOUG ETOXOUG, EITE NAPEXOUV (POPOAOYIKEC
eha@plvoelg WG kivnTpo Olevépyelag enevduoewv. H @opoAoyikry unoxpéwon nou 6a
npokUWel 0€ nepinTwon Olavoung Twv anoBepaTikwv autwv Ba avayvwpioBei otav kai

€(PO0oV OUVTEAEOBEI N diavopr).

Ta anoBepaTikd avaAlovtal kG akoAoUBwg:

AnoBspaTika

H ETAIPEIA

Kata tnv
31/12/2012

Kata tnv
31/12/2011
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TakTIKO anoBePaTikod 267.925 246.925

EkTakTa anoBeparika 9.282 9.282

YnoAoino 277.206 256.207
Mepiopara

ZUP@WVa Pe TIC OIaTAEEIC TNG EAANVIKAG EMMOPIKAG VOUOBEDIag, ol avwVUPEG ETalpEieg €ival
UMOXPEWHEVEG va OlaVEUOUV KABE £€T0C WC MEPIOKA TO MOCO NMou avTioToixel oto 35% Twv

KepOWV PETA POPWV Kal HETA TOV OXNHATIOUO TOU KATA VOUO TakTikoU anoBeuaTikouU.

26. Aaveia

Ta daveia TG ETaipiac €xouv XopnynBei and EAANVIKEC TpAnelec kal €ival EKNEPPACHEVA OE
€UpW. Ta Nood nou &ival NANPWTEA EVTOC EVOC ETOUC aMO TV NUEPOMNVIa Tou IGoAoyIoHoU,
xapakTnpidovralr w¢ BpaxunpdBeopa, v TA Nood mnou eival NANPWTED OE HPETAYEVEOTEPO
otadio, xapaktnpilovral w¢ pJakponpobeopa. Ta davela Tng ETaipiac avaAlovTal, katd kUpio

XPNHaTodoTn, WG akoAouBwg:

AANEIA
Kata tnv Kata tnv
Tpanega ‘ 31/12/2012 ‘ ‘ 31/12/2011

TPAIMEZA MEIPAIQZ 521 58.412
TPAIMNEZA EUROBANK 0 148.697
PROTONBANK 0 52.888
20voAo daveiak®mv

UNOXPENTEWV 521 259.996

Eni Tov nayiov kai Twv AGMwv NEPIOUCIaK®Y oTolxeiwv TnG ETaipiag dev undapyxouv

NPOCNHEINTEIC,

27. Aikaiwpata Epyalopévav

H unoxpéwon Tnc¢ Etaipeiag npog Ta npdowna nou epyalovrar otnv EAAGda, yia Tnv
MEMOVTIKR) KaTaBoAr] napoxwv avaloya PE TO XPOvo TnG npolnnpeciag Tou kabevoc,
NpooueTPATal Kal aneikovi(eTal pe BAon To avapevopevo va katapAndei deDOUAEUHEVO
dIkaiwpa Tou kabe epyalOPEVOU, KATA TNV NUEPOUNViA Tou I00A0YIOHOU

O apiBuoc Tou anacyoloupevou oTnv ETaipeia npoownikoU kal To avTioToiXo KOGTOG

HioBodoaiag Tou, €xouv wG akoAoUBwC:
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Kata tnv Kata Tnv
31/12/2012 31/12/2011

Atopa:

MioBwToi 101 96
HuepopioBiol 0 0
Z0volo 101 96
AvaAuon k00ToUG epYyalOHEVWV:

'E€0da pioBodoaiag 2.669.722 2.541.726
AnolnuIwoEIG NPoocwMIKOU 19.180 112.187
ZUVOAIKO KOOTOG 2.688.902 2.653.912

H kivnon Tng kabapng ouvTa&lodoTIKNG UNOXPEWONG EXEl WC AKOAOUBWC:

Kata Tnv Kata tnv
31/12/2012 31/12/2011

KaBapr unoxpewon &vapene

XPNOEWG 186.378 261.215
EmBapuvon ota anoTeAéoparta Xprioews 84.559 -74.836
Ka@apn unoxptwon TEAOUG XPNOEWG 270.938 186.378

28. MpoBAEYeIg yia evOeXOHEVOUG KIVOUVOUG kal €50da

O1 NpoBAEYEIG yia evDeXOPEVOUG KIVOUVOUG Kal ££00a apopoUV OXNMATIOWEVEG NPOPRAEYEIG yia ThV
KAAUWN TUuxXOV HENNOVTIKQV €EO0WV Kal Ola@opwV (POPOAOYIKOU €EAEYXOU TWV QAVEAEYKTWV
(POPONOYIKA XPNoewV. EVTOC TNG eheyxopevng xpnong Olevepyndnke npoBAswn yia €nIOPAAEic
anaiTioeIg Uyoug 47.261€.

MpoBALWeIC yia EVEEXOUEVOUG Kata Tnv ‘ Kata Tnv
KIvdUvoug kai £€€0da 31/12/2012 31/12/2011
MPOBAEYEIG QVEAEYKTWV XPHOEWV 47.538 47.537
MpoBAEYEIG ENICPAA@V anaITroswv 90.000 42.739
137.538 90.276

29. MpopnBUTEG Kal AOINEG UNOXPEWOTEIG

O1 GUVOAIKEG UnoxpewaelG TNG ETaipeiag npoc npounBeuTéc avaAlovTal w¢ akoAoUubwd:

MpounBeuTEg

H ETAIPEIA
Kata Tnv Kata tnv
31/12/2012 31/12/2011
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MpounBeuTEG
Enirayég nAnpwTEEg
MpokaTaPoAég MeAaTav

30. Aoina gToixeia nadnTikou

576.858
9.833
16.856
603.546

1.071.067
21.892
357.903

1.450.862

O1 ouvoAIKEC unoxpewaelC TnG ETaipeiag npog Aoinoug TpiToug avaAlovTal k¢ akoAoUBwG:

Aoina oToixeia nadnTikou

AopalioTikoi Opyaviooi
Anodoxec npocwnikoU NANPWTEEG
MoTwTEC diagopol

'Ec0da ENOPEVWV XPNOEwV
dopog MpoaTiBepevng Atiag
®opol-TeAn ApoiBwv Mpoownikou
®opol-TeAn ApoiBwv TpiTwv
®opog EicodrpaTog

Aoinoi @opol TEAN

E€0da xpriocmwg doUAEUpEVa

H ETAIPEIA

Kara tnv
31/12/2012
138.038
168.663
7.806
111.605
215.566
23.326
4.276
111.124
743
10.616
791.764

Kara Tnv
31/12/2011

120.455
382.230
20.706
44.969
239.125
41.228
4.120
14.623
114.494
0

31. ZuvaAAayEg kal Ynohoina pe Zuvdedepéva Mpoocwna

O1 ouval\ayeg kal Ta unddoina Tng ETaipeiag pe Tnv ouvdedepéva nNpoowna, Katd Tnv nepiodo

1/1-31/12/2012, ATav ol €&nG:

981.950

ALTEC
Blue Altec ALTEC ANAMNTY=H
Value ABEE INTEGRATION | AOTIZMIKOY AE
Ayopég ayaBwv Kol UTNPECLWV 337.267 9.550 39.764 0
MNwANoeLg ayabwv KoL UTTNPECLWY 0 0 139.871 0
ATOULTNOELG 0 129.169 0
YTOXPEWOELG 0 44.268 29.791 3.415

32. Aeopevoeig kal EVOEXOHEVEG YNOXPEMTEIG

32.1 EVOeXOHEVEG UNOXPEWOEIG ano £nidIkeG ) uno diaiTnoia d1aQopEG

Kata tnv 31/12/2012 dev upioTavTal aywyeg, €EWOIKEG NPOOKANCEIG KAl YEVIKA HEANOVTIKEG

O1EKDIKNOEIG KATA TNG ETAIPIAG .
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YMNHPEZIEZ ANOIKTHZ TEXNOAOTIIAZ (OTS ) A.E

EtRoieg Oikovopikég KataoTdoeig
yia Tn Xpnon amo 1n lavouvapiou 2012 éwg 31n Aekeufpiov 2012

(Ta mood civail ekreppaocuéva os Eupw)
32.2. AoINEG EVOEXOPEVEG UNOXPEWOEIG

H eTaipeia €xel eAeyxBei popohoyika péXpl kal Tn xprion 2009. MNa Tn xpnon 2011 kar 2012 n
eTaipia &xel unayxbei oTo (POPOAOYIKO €Aeyxo Twv OpkwTwV EAeykTwv AoyioTwv nou
npoBAéneral ano TIG iaTa&elc Tou apbpou 82 napayp. 5 N. 2238/1994. O €Aeyxoc TnG
xprionc 2012 Bpiokeral o€ €EENEN kAl TO OXETIKO POPOAOYIKO MIOTONOINTIKO NPOoBAENETal va
xopnynoei HETA TN ONUOGIEUON TWV OIKOVOUIKWY KATAOTACEWV Xpnoews 2012, Av péxpl TNV
OAOKANPWON TOU (POPOAOYIKOU €EAEYXOU MPOKUWOUV MPOCHETEC (POPOAOYIKEC UMOXPEWOTEIC

EKTIMOUUE OTI AUTEG dev Ba £xouv ouoiwdn enidpacn OTIG OIKOVOUIKEG KATACOTACEIC.

33. MerayevéoTepa Tou IooAoyiopou MeyovoTta
Mépav TwV NON PVNHOVEUBEVTWV YEYOVOTWY, DEV UNAPXOUV LETAYEVEOTEPA TOU IG0AOYIOHOU
NG 31R¢ AekepBpiou 2012 yeyovoTa, nou va apopouv Tnv ETaipia, oTa onoia eniBaieTal

avagopa ano Ta Aiebvry NMpoTuna XpnuaTooiKoVouIKnG Avapopdc.

O MNpoedpoc Tou A.Z & A/vwv ZUpBoulog O AvTINpoedpog Tou A.X
Mapnoukidng Znupidwv Mapnoukidng Ayyehog
AAT: X744119 AAT = 555329
O OIkoVOMIKOG AIEUBUVTIG O NMpoioTapevog AoyioTnpiou
Mapnoukidng Ayyehog MeTpidng Avdpéag
AAT : = 555329 A TaEng AMOE: 7789/ AAT: ©159422
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