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AHAQZEIZ EKMPOZQIMONN TOY AIOIKHTIKOY £ YMBOYAIOY

ZUhQWva Pe Ta opildyeva otnv napdypapo 2 nepinTwon y Tou dpbpou 4 Tou Nopou
3556/2007 dnAwvoupe 0TI €€ 60wV YVwpPIi(OULE:

A. O olkovopikéG kaTaoTaoelig Tng Xpnong 2011 Tng Etaipiag , ol onoieg katapTioTnkav
oUppwva Pe Ta ioxUovTa AoyloTIka npdTunad, aneikovifouv kata Tpono aAndbrn Ta oToixeia
TOU evepynTikoU kal Tou naénTikou, Tnv kabapr B€on kal Ta anoTeAéopata Xprnong Tng
ETaipiag,kai

B. H etrjoia €kBeon Tou AloiknTikoU ZupBouAiou aneikovidel kata Tpono aAndn Tnv eEENEN,

TIG €MdOoEIG kal TN Béon Tng ETaipiag oupnepiAapBavopévng TnG NEPIYPAapnG TWV KUPIOTEPWY
KIVOUV@V Kal aBeRAIOTATWV NOU avTIKETWNICEL.

Oeooalovikn, 20 MapTiou 2012

O lMpoedpog Tou AioiknTikou Sulpouliou O AvTinpdedpog Tou A.Z

TTaunoukions Snupidwv Mapnoukidng Ayyehog
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OPKQTOI EAEFKTEX NAOTIXTEX A.E.

ESOQOPION

AveEapTnTo HEAOG TNG AGN International

'ExkBegon EAEyxou AveEapTnTou OpkwTou EAeykTh AoyioTn

Mpog Toug MeToxoug TnG ETaipeiag YITHPEZIEZ ANOIKTHZ
TEXNOAOIIAZ AE

‘Ex0g0on eni Tov Oixovouik®v KataoTacemv

EAéyEape TIC OUVNUMEVEC OIKOVOMIKEG kaTaoTdacelc TnG Etaipeiac YMHPEZIEZ ANOIKTHZ
TEXNOAOTIAZ A.E., ol onoieg anoTeAoUvTal and Tnv kataoTaon olkovoUIKNG Bgong Tng 31™
AekepBpiou 2011, TIG KATAOTACEIG GUVOAIKOU €1000NPATOG , METABOAQV 18iwV KEPaAAdiwv Kal
TAUEIGKOV POWV TNG XPAOEWG Mou €An&e Tnv nuepounvia autn, kabwg kalr nepiAnyn
ONMAvTIKWV AOYIOTIKWV apX®V kal HeBOdwV kal AoINEG eNeENyNHATIKEG MANPOPOPIEG,

Eu@uvn Tng Aloiknong yia Tig OikovopikéG KataoTdaoeig

H dioiknon éxel Tnv €ublvn yia Tnv KATApTIon Kali €UAoyn napouciacn auTwv Twv
OIKOVOMIKWV KATAaoTaoewv cUPPwva Pe Ta Aibvr) Mpdtuna XpnuaToolkovouikng Avagpopdc,
ONwG auTa &xouv UloBeTNBei and Tnv Eupwnadikn 'Evwon, onwg Kal yia eKEVEG TIC EOWTEPIKEC
OIkAideg, nou n Oloiknan kabopilel wG anapaiTnTeg, WOTE va kabioTaTal duvaTh n KAaTapTIon
OIKOVOMIKWV KATAOTACEwV anaAAaypévwv and ouciwdn avakpiBeia, nou oQeileTal €iTe o€
anarn eite o€ Aabog.

Eu@uUvn Tou EAeykTn

H dIkfy pag eubuvn eival va ekppACOUKE YVMOUN €M AUTWV TWV OIKOVOUIKWY KATAOTACEWY ME
Baon Tov éAeyX0 pac. Aievepynoape Tov €Aeyxd pag oUpewva Pe Ta Aigbvry MpoTuna
EAéyxou. Ta npoTUna autd anaitolv va CUMHOPPWVOUACTE HE KAVOVEG deovToAoyidg,
KaBw¢ kal va oxedialoupe kai dlevepyoUHE Tov EAEyXO HWE OKOMO TNV AMOKTNOon €UAoYNG
Olao(ANONG YyId TO €AV Ol OIKOVOUIKEG KATAOTACEIC €ival anaAAaydevec and oucimon
avakpifeia.

O éAeyxoc nepidapBaver Tn dievepyeia d1adikaci®wV yia TNV anokTnon eAEYKTIKOV TEKUNPIWY,
OXETIKA |JE€ TA MOOA Kal TIG YVWOTOMOINCEIG OTIG OIKOVOUIKEG KATAOTACEIG. O1 eMAEYOEVEG
diadikacieq PBaocifovral otnv Kkpion Tou €AeykTR NEPIAAPBAVOUEVNG TNG EKTIUNONG TwWV
KIVOUV@WV 0UCINJ0UG avakpiBeiac TwV OIKOVOUIKWV KATAOTACEWV, NMOU OMEIAETal €iTE o€
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anatn €ite oe AaBoc. Kata Tn OIEVEPYEI QUTWV TWV EKTIMACEWV KIVOUVOU, O €AEYKTAG
€CeTAlEl TIG EOWTEPIKEG OIKAIDEG NMou oxeTiovTal PE TNV KATdpTion kal €UAoyn napouaciaon
TWV OIKOVOUIKWV KATAGTACEWV TNG ETAIPEIAC, UE OKOMO TO OXESIAOHO EAEYKTIKWV d1adIkacInV
KataMnAwv yia TIC NEPIOTACEIC, GAAG OxI ME OKOMO TNV €KPPaAcn yvwpng e€ni Tng
anoTEAEOHATIKOTNTAG TWV €0WTEPIKAV OIKAIdwV Tng eTaipeiag. O €Aeyxog nepiAauBavel
eniong Tnv a&ioAoynon TnG KataAAnAOTNTAC Twv AOYIOTIKQWV apxwv kal PeBodwv nou
Xpnolponoinénkav kal Tou eUAOYOU TWV EKTIUNCEWV Nou €yivav ano Tn dioiknon, kabwg kai
a&ioAdynon TNG GUVOAIKNG NapouciacnG TV OIKOVOUIK®MY KATAOTACEWV.

MoTeUoupe OTI TA EAEYKTIKA TEKUNAPIA MOU EXOUKE OUYKEVTPWOEI €ival ENAPKN KAl KATAAANAG
yia Tn BgpeAiwaon TNG EAEYKTIKNG HAg YVWHNG.

F'voun

Kata Tn yvopn pag, ol OUVNHUEVEG OIKOVOIKEG KATAOTACEIG Napouaialouv eUAoyd, anod Kabe
ouciwdn anoyn, TNV olkovouikn 6éon Tng Etaipeiac YMHPEZIEZ ANOIKTHZ TEXNOAOITAZ
A.E. kata Tnv 31" AskepBpiou 2011 kal T XPNUATOOIKOVOUIKN TNG €Nidoon Kal TIG TAHUEIAKEG
TNG POEC yia Tn XPRon mnou €An&e Tnv nuepopnvia aut cUppwva Pe Ta Aibvr) MpoTuna
XpnUaToolkovouiknG Avagopdac, onwe auta £xouv uloBeTnBei and Tnv Eupwnaikn 'Evwon.

Ava@opad eni AAMAwV Nopik®v kai KavovioTIK@V Oepatwv

EnaAnBeloape Tn cup@wvia kai Tnv avTioToixnon Tou nepiexopévou Tng ‘ExBeong Alaxeipiong
Tou AIOIKNTIKOU ZUMBOUAIOU HE TIC OUVNUMEVEG OIKOVOUIKEC KATAOTACEIC, OTA MAdiold Twv
opilouevwy ano Ta apbpa 43a kai 37 Tou K.N. 2190/1920.

ABrjva, 22 Maprtiou 2012

O OPKQTOZ EAEMKTHZ AOINZTHZ

MavdnAapag M. AnunTpIog
AM ZOEA 13851

QPIQN OPKQTOI EAEMKTEZ AOITZTEZ A.E.
AveEaptnTo pENoG TnG AGN International
3" ZenTepBpiou 76, 10433, Abrva
AM ZOEA 146
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EKOEZH AIOIKHTIKOY XYMBOYAIOY
MNMpog Toug K. MeTéxoug TnG ETaipeiag OTS AE

Kupiec kar KUplol MéToxol,
SUP@wva pe 1o Nopo (apbpo 43° nap. 3 Tou N.2190/1920) kar To Kartaorartiko
TnG ETaipeiac pag, 6EToupne unoywn oag Ta Nenpaypeva Tng Alaxeipioews pag, yia

TO Xpoviko diaotnua 1 Iavouapiou 2011 - 31 AekepuBpiou 2011.

A. EZENIZH EPTAZIQON THZ ETAIPIAZ

'Onwg npokunTel and Ta apiBunTika dedopeéva Twv  Olkovopikav  KataoTaoewv
™G 31.12.2011, n eTaipeia NETUXE va dIATnproel TNV AEITOUPYIKN TNG kepdoopia o€ Hia
nepiodo nou o KAAdOC kal n €OBvIkA olkovopia eival o€ Upeon. EninAéov n epappoyn TnG
dloiknTIKNG avadopnong Twv O.T.A. Tng Xwpag — Mpoypappa KaMikpdTng - npokaAeoe
ocoBapr) kabuoTépnon ot kabe €idouc andpacn and TNV Mepid Twv Opyaviopwv HE
anoTéEAEOUa TN HEIWPEVN {ATNON unnpeoiwv. TauTdxpova OPwc, o KaAikpdTng ATav n
diodoc yia épya E.Z.M.A. nou €ixav va KGvouv PE TNV aQvacuykpOTNON TWV KNXAVoypapIKmV
OoUOTNHATWV TOV ARHWV Kal TWV veooUoTaTwV MepIPePEIRV, PUE ANOTEAEOUA AOYW TNG KAARG

Hag TonoBETNONG o€ auTn TNV ayopd va avaAapoupe ogipd anod ‘Epya o€ auTn Tn ouykupia.

To 2011, ohokAnpwoaue We PeyaAn emiTuxia ocipd ‘Epywv kata Tnv €@appoyn Tou Nopou
<<NEA APXITEKTONIKH THX AYTOAIOIKHZHZ KAI THZ AMOKENTPQMENHZ AIOIKHZHZ -
MPOrPAMMA  KAAAIKPATHZ>> Tou Ynoupyeiou EowTepikWV  AMOKEVTPpWONG  Kal
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HAekTpoviknG AlakuBépvnong We Tov onoio aA\alel onuavTika n doun, n XwpoTa&ia kai n

d1apBpwaon TG Tonikng kal Mepipepeiaknc AuTodioiknong, Nou €ivail kai n kUpia ayopd Hac.

H nepaoivr) OIKOVOUIKN XPrion TNnG €Taipeiac ékAeloe We Peiwon Tou KukAou Epyaciov kata
13%. Zuykekpipéva, o KUKAOG epyacimv dlagoppabnke ota 4.183.270 € ano Ta 4.753.756
€, eV Ta anoTeAEOATA NMpo POPwWV XPNHATOJOTIKWY, EMEVOUTIKWV AMOTEAEOUATWV Kdl
anooBéocwy, diapoppnbnkav ota 272.629 € and Ta 794.127 € g xprong Tou 2010.
AkoAouBoUv opiouéva avaAuTikd OToIXEia yia TNV NOopEia TNG ETAIPEIAG TwV TEAEUTAIWV £
eTwv (2006-2011).

> KuiUkAog Epyaociov
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EBITDA

1,600,000

1,200,000

00,000

400,000

2007 2008 2009 2010 2011

ETOZ 2007 2008 2009 2010 2011
KEPAH MPO ®OPQN 1.223.000 1.348.000 1.294.000 794.000 272.000
METABOAH % 148% 11% 4% 62% -191%

>

Nep10wpia KEpdoug

Mepifwrpio Miktodg KepSoug
S50.00
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2007 2008 200 2010 2011

ETOZ 2007 2008 2009 2010 2011

KYKAOZ EPTAZIQN 5.673.988 7.392.422 | 6.518.969 | 4.753.000 | 4.183.000

Mep10mpio MikToU KEpdoug
(Gross Profit margin)

47,33 40,14 43,94 41,68 34,76

>

‘Ecoda ZupBacewv YnootnpiEng
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2,000,000

1,600,000

1,200,000

800,000

400,000

2005 2006 2007 2008 2nns 2010 2011

ETOZ 2005 2006 2007 2008 2009 2010 2011

YYMBAZEIX 700.000 923.000 | 1.147.000 1.292.000 1.896.000 1.912.000 1.400.000

METABOAH % 22 % 32 % 24 % 13% 54% 54% 54%
4,000,000
3,000,000
2,000,000
1,000,000

° 2005 2006 2007 2008 2009 2010 2011

ETOZ 2006 2007 2008 2009 2010 2011

ZYMBAZEIZ 923.000 1.147.000 1.292.000 1.896.000 1.912.000 1.400.000

Nekp6 Znueio 2.465.000 2.995.000 3.763.000 3.488.000 3.172.000 3.362.000
Moocoo16 % 37 % 38 % 34% 49% 60% 42%

Anod Ta napandvw oToixeia Byaivouv Ta €ENG oupnepdopaTa:

e H eTaipeia €xel, napda To 101aiTEpa OUGKOAO OIKOVOUIKO MePIBAAov, 81aTnpnon TNnG
AEITOUPYIKAG TNG kepdogopiag kai Tn OUVauikn va enavéAbel oe avanTu&lakoug
pubuolc evowel Twv MPoknpUEEwv véwv ‘Epywv ota nAdiola TnG OI0IKNTIKAG
METappUBUIONG Tou AnUOOIou ToPEA HE XpNHATOdOTIKA epyaleia To EZMA.
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e H enévduon oTo AvBpwnivo Auvapikd Tng eTaipeiac ival To o noAUTido MNayio Tng
Kal epaATrpio aTo ornoio Ba e6pACOUKE TO VEO WAg avanTu&lakd KUKAO.

e 'Exoupe diatripnon uwnhou MikTou MepiBwpiou KEpSouC napa TNV UPEDIAKn oUyKupia
nou dIavUOULE.

e 'Exoupe pikpr) unoxwpnon orta 'Ecoda and TIC Zuppacelc YnootnpiEng Adyw TNnG
OI0IKNTIKNAG HETAPPUBUIONG Kal AVAPEVOUNE OTNV TPEXOUOA XPron va enaveABoupe o€

au&nTikoug pubuouc.
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Baoikoi ApIOpodEiKTEG

AkohouBei n €EENIEN TV ONUAVTIKOTEPWV APIOUODEIKTWV:

| Apdpodeime | 2008 2009 2010 2011

Api16uodcikreg EEEAIENS (Progress Ratios)

E€éMEN KikAhou Epyaciwv 30 -12 -27 -12
EgéNiEN EBITDA 10 -3 -72 -65
Api6uodcikteg Peuorornrag (Liquidity Rat.)

evikr) (KukAogoplakr)) PeuoTtotnTa 1,51 2,09 1,55 1,86
Mpayuarikr PeuotétnTa (Acid Test Ratio) 1.30 1,04 1,53 1.85
ApiBuodcikteg Aaveiakng Emiapuvong

BaBuog Aaveiokng EmBdpuvang 0.48 0,08 012 013
Babuoég AavelakAg KaAuywng 017 0.04 0,07 0.06
Api16uodcikteg KukAogopiakng Taxdrnrag

Huépeg Eiompagng ATTaiTioswy 148 234 178 199
Huépeg MANpwung MpounBeutov 108 111 95 84

>Tov napandvw nivaka katadeikvUeTal n  avBekTiKOTNTA TNG ETAIPEIAC, ME TOUG
NEPIOOOTEPOUC OEIKTEC VA NAPAPEVOUV OE IKAVOMOINTIKO €ninedo o€ oXEOn WE TNV anoddoon

NG Ayopdc kai o€ pia pahhov duokoAn nepiodo TG EBviknc Oikovopiag YevikoTepa.

IdiaiTepn pveia npénel va yivel otn BeATimon Twv deIKTOV peucTdTNTAC TNG ETaipeiag nou
BeATiIwBNKkav o€ €va NoAU dUokoAo nepIBAANOV Xapn oTn ouoTNUATIKA G0UAEIG Hag, aAAa Kal

Tou uwnAoU eninédou UMNPECI®V MOU NApEXOUHE aTo MeAaToAdyIo pac.

H eTaipeia pag katagepe yia GAn pia xpovid va evioXUoel onuavTika To OVOPa TNnG EvavT
TOU QVTaywVvIiopoU, kaBioTwvTag Tov EaUTO TNG KE anoAuTn eniTuxia oUPBoAo a&lonioTiag oTo
XWpo Orou dpaacTnplonolgital. To 10xupd Ovopa nou XTIOAUE OTN CUYKEKPIMEVN ayopd, TnG
npoopepel €va avaloyo npoBadiopa otn diekdiknon épywv Tou EZMA aMd kal oTn ouvexn

dlepelvnon TnG Ayopdc Twv OTA kal Twv NIMAA.

12



YMNHPEZIEZ ANOIKTHZ TEXNOAOTIIAZ (OTS ) A.E

EtRoieg Oikovopikég KataoTdoeig
yia Tn xpnon amo 1n lavouapiou 2011 éwg 31n Aekeufpiouv 2011

(Ta mood civail ekreppaocuéva os Eupw)

B. IPOBAEYEIZ TIA THN INOPEIA THZ ETAIPIAZ

H OTS diaBéTel OAeG TIG NpoUnobeaelc waTe va Byel ano Tnv UQeon TnG Ayopdg eVIOXUMEVN
Kal va au&noel To Wepidid TnG Pe oTabepous aAAd navra avodikoUg pubpouc. H eTaipeia yia
GAA\n pia xpovia Katagepe va UAOMOINCEl PE andAuTn eniTuyia évav noAUu peydho apiBud
"EpywV NAEKTPOVIKNAG £VOMOINONG UNXAvVoypa@IK®V CUCTNUATWY OTN XWwped, Ta onoia apopolv
Tnv Tonikry AuTodioiknon.

To 2012 B£TOUpE WG MPOTEPAIOTNTA TNV EvioXuon TNG, ME akOWa mio [eAATOKEVTPIKN
®ihogopia, al\a kal Tn BEATIOTN NpoegToIacia yia Ta onuavTika épya Tou EZMA Ta onoia Ba
EXEl TNV €ukaipia va OlekdIknoel. Me akopn Mo evraTikoUg pubpoug Ba NpoxwpnooUE Kal
QETOG OTnV npogToiacia yia To EZMA, Tnv avantuén véwv npoiovTwv Kkai Tnv
avaouykpoTnan kal oUVexn eknaideuon Tou npoownikou. To EZMA &xel Eekivnoel To 2007 kal
Ba ohokAnpwBei To 2013 kal -O6nNwG Qaiveralr kai Auth Tn Qopa- ol PEAETEG, avaBETElG,
EKTENEOEIG, AAAA Kal ol TIHoAoynaoelg Twv ‘Epywv Ba peTakuAnoouv aTto népag Tng Mepiodou n

oTnVv NapaTacn auTng.

I. EZOAA EPEYNAZ KAl ANATNTY=HZ

H eTaipeia diatipnoe nepinou ota idia enineda 1o Nocd Twv €EGOWV yia TNV €Peuva Kal
avanTuén oe oxéon PE TO MPOnyoUHEVO €TOC, ME OKOMO va AUENCEl TO AvTAYWVIOTIKO TNG
NAEOVEKTNHA. ZUYKEKPIYEVA, TO MOCOOTO Mou OIATEDNKE yia €peuva kal avanTuén avilBe

nepinou ato 2% TwvV CUVONIKWV TNG 00wV, NTol, nepinou 57.000 €.

A. ETIENAYZEIX

H OTS w¢ Etaipeia napaywync eeidikeupévou AoyiopikoU nou dpacTnplonolEiTal 0To Xwpo
NG NEPIPEPEIAKNG dnudaiag dioiknong, Exel kaTa&lwBei wg pia duvVapika avepxXOpevn €Talpeia
nAnpo@opikng. Eivar onuavTikd va katavonBei 0TI Ta €pya Tou EZMA eival pia onuavTiki
€ukaipia avanTuéng pag, Xwpic woToco va napaueAnBei n Baoikn pag dpacTnpiotnta. H
KUpIa ayopd oTnv oroia €xel enevouoel n eTaipeia Ta TeAeuTaia xpdvia Oxl anAa Ogv NpEnel
va napapehnBei ota endpeva, ala Ba npénel, napaAAnAa kai ave&aptnTa ano Ta €pya Tou
EZMA, va dieupuvBei npokelpgévou n OTS va diacpalioel TNV avanTtugn Tng kal JeTd Tn ARén
Tou EZMA. 'ETol Aomndv BewpoUpe anapaitnTto n KuplioTepn €névduon Kal QETOC va

npayuaronoinfei oo AvBpwnivo Auvapikd pac. Autd 6a kataoTei duvato WE Tn CUVEXN
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YMNHPEZIEZ ANOIKTHZ TEXNOAOTIIAZ (OTS ) A.E

EtRoieg Oikovopikég KataoTdoeig
yia Tn xpnon amo 1n lavouapiou 2011 éwg 31n Aekeufpiouv 2011

(Ta mood civail ekreppaocuéva os Eupw)

eknaideuon Twv epyalopévwv kal Tn dnuioupyia Tou KaAUTepou duvaTtou epyaciakou
NePIBAAOVTOG, WOTE VA NPOCPEPOUV HE evBouaIaoud kal BeTIkA O1ABeon TIC UNNPETIEG TOUG
/ Hag npog Toug MeAATEC pag, ol onoiol Pe TN 0€Ipd Toug ATav Navrta kai enevOUOUNE OToV va

eival kal oto JENov, n kaAUTepn MpeoBeuTéG Tou 'Epyou pac.

E. KATEXOMENA XPEOIPA®A

H Etaipeia dev €ixe oTnv katoxn TngG xpeoypapa (repos) Tnv 31.12.2011.

2T. AIAGEZIMO ZYNAAAATMA

H eTaipeia d¢ d1€BeTe kaTaBEDEIC o€ ouvalayua Tnv 31/12/2011.

Z. AKINHTA KYPIOTHTAZ THZ ETAIPIAZ — EMIIPATMATA BAPH

H eTaipeia dev €xel oTnV kaToxn TG IBIOKTNTA akivnTa.

H. ENAEXOMENEZ ZHMIEZ 2TO AMEZ0O MEAAON

Asv undpxouv yvwoTA YeyovoTd, oUTE avauévovTal TETold nou BOa pnopoucav va

NPokaAéoouv (NMIEC oTnV €TAIpEia GTO APETO PEAOV.

©. YIIOKATAZTHMATA

2konog TOU UMoKATAOTAKATOG OUVEXi(el va gival n evioxuon Tou WePIdiou TnG ayopdg Tng
etaipeiag otn NoTio EMGda kar va cupPdalel otnv kaAuTepn €Eunnpérnon Tou ekei, RoN
undpyovToc MeAATOAOYIOU MOU EXEl AMOKTNOEL. ZTNV XPNON Mou MNEPACE anoQAciOTNKE N
METapopd Tou ypageiou TnG NoTiac EAadag anod tnv KaA\iBéa ATTIkNG aTo Mapouaoi ATTIKNG
YIa va ekpeTAMEUTE TIG UNOJOWEG TNG KNTPIKNG ETaipeiag aAA@ kai yia va npokUWel To
KaTAAMnAo NepIBAAOV Yia OUVEPYEIEG IE TA OTEAEXN TNG UNTPIKAG.

H napouoa ékBeon anogacideTal va Tebei aTn dIABeon TWV EAEYKTWV TNG ETAIPEIAG.
'ONa Ta péAN Tou OloiknTikoU GUMBOUAIOU CUUG®VOUV HE TNV Napanave €kBeon dlaxeipiong

Kal TIG OIKOVOIKEG KATAOTACEIG TNG.
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YMHPEZIEZ ANOIKTHZ TEXNOAOrIIAZ (OTS ) A.E

Etnoieg Oikovopikég KataoTdoeig
yia Tn xpron amré 1n lavouapiou 2011 éwg 31n Askeufpiou 2011

(Ta mood civail ekreppaocuéva os Eupw)

O Mpdedpocg Tou A.3.

Maunoukidng Znupidwv
O A’ Avtinpoedpog Tou A.Z. O B’ AvTinpdedpog Tou A.Z.
Mapnoukidng AyyeAog To1adn g Imavvng
To péAog Tou A3, To péNoG Tou A.Z.
Aoupidag Avtavng NTouavoyhou EAeubépiog
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YMNMHPEZIEZ ANOIKTHZ TEXNOAOTIAZ (OTS ) A.E
EtRoieg Oikovopikég KataoTdoeig
yia Tn xpnon amo 1n lavouapiou 2011 éwg 31n Aekeufpiouv 2011

(Ta mood civail ekreppaocuéva os Eupw)

KATA2ZTAZH 2YNOAIKON EZ0AQN

snu. | | 1713171272011 | | 1/1-31/12/2010

KUkAog epyaciov 5 4.183.271 4.753.757
Meiov: KOOTOG NWANCEwY 7 (2.728.571) (2.771.800)
MIKTO KEPDOG 1.454.700 1.981.956
Aoind £€00da eKPETANEUOENG 6 218.213 74.664
"EE0da dioIkNTIKNAG AeIToupyiag 8 (460.657) (451.530)
'E€0da AeiToupyiag 81a8E0eng 9 (939.964) (797.649)
'EE0da AeiToupyiag £peuvag & avanTuéng 10 (58.062) (72.323)
Aoina Aeiroupyika €€0da 11 (1.650) (1.140)
AEITOUPYIKA anoTeAEoATa 212.580 733.979
KooTOg XpnHaTodoTnong 12 (119.552) (55.708)
Noind Aerroupyikd €0oda 13 98.511 0
AnoTeAéouata ouvnewv Epyacimv 191.539 678.270
'Ecoda/'E€oda enevdloewv 14 (1.663.696) 1.197
AnoTeAéopaTa npo Ppopwv (1.472.157) 679.468
dOPOC €1000NUATOC 15 (243.489) (227.542)
AnoTeAéopaTa HETa POPwWV (1.715.647) 451,926
Képdn ava peroxn (€ ava peToxn)

Baoika kEpdn ava peToxn 16 -1,0033 0
Aoina cuvoAika gicodnpara 0 0
AMoTiUNON XPNHATOOIKOVOUIKWY
MEPIOUTIAKWY OTOIXEIWV dlaBETIUWY yia
N®ANoN 0 (1.540.202)
JUYKEVTPWTIKG GUVOAIKG £008a LETA and popoug (1.715.647) (1.088.276)
AnoTeAéopara npo Ppopuv
XPNHATOBOTIKAOV, ENEVOUTIKOV
anoTeAEOUATOV Kal ANOOPBECEWV 272.629 794.127
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YMNHPEZIEZ ANOIKTHZ TEXNOAOTIIAZ (OTS ) A.E

EtRoieg Oikovopikég KataoTdoeig
yia Tn xpnon amo 1n lavouapiou 2011 éwg 31n Aekeufpiouv 2011

(Ta mood civail ekreppaocuéva os Eupw)

KATAXTAZH OIKONOMIKHE OEZHX

ENEPrHTIKO Znu. 31/12/2011 31/12/2010

MNayio evepynTiko

EvompaTeg akivnTonoInoeig 17 245.697 280.563
AC®UATEG AKIVNTOMOINTEIG 18 37.160 52.094
MakponpOBECEG anaiTroeIg 19 13.274 17.207
ZuUvoAo nayiou evepynTikou 296.131 349.863

KukAo@opoUv evepynTiko
XpNHUAToOIKOVOUIKA NEPIOUTIKA aToIXeia diaBéaia

yia nwAnon 20 0 480.000
Anobéuara 21 150.175 154.288
MeAATEG Kal AOINEG EUNOPIKEG ANAITNOEIG 22 2.582.800 2.722.814
Aoind aToixeia evepynTikoU 23 996.473 311.792
AvaBal\OUEVEG POPOAOYIKEG AMAITHOEIG 15 0 2.611
MeTpnTa Kal XpnuaTika diabéaiua 24 847.982 1.426.489
ZUVOA0 KUKAOQPOPOUVTOG EVEPYNTIKOU 4.577.429 5.097.994
ZYNOAO ENEPIrHTIKOY 4.873.561 5.447.857
NMAOHTIKO

KAOAPH OEZH

MeToxiko kepdaAaio 25 1.710.000 1.710.000
AnoBepaTika KepaAaia 26 256.207 -1.283.996
YnoAoino kepdwv (ZNUIGV) €IG VEO -66.583 1.649.065
ZuvoAo Kabapng O&ong 1.899.625 2.075.069
YNOXPEQZEIX

MakponpoOECHEG UNOXPEDTEIG

MPoBAEWEIG YIa NAPOXES NPOC TOUG EpYAlOUEVOUG 28 186.379 261.215
AvaBaMOUEVEC (POPOAOYIKEG UMOXPENTEIC 15 4.471 0
MpoBAEWeIG yia evdexOpEVOUG KIVOUVOUG kal £E0da 29 90.276 90.276
ZUVOA0 LaKponpoBECU®VY UNOXPEDOEDV 281.126 351.491

BpaxunpOOECHEG UNOXPEDOEIG

MpopunBeUTEC kal AOIMEG UNOXPEWTEIC 30 1.450.863 1.587.538
Adveia 27 259.996 424.076
Aoind aToixeia nadnTikoU 31 981.950 1.009.684
ZUvoAo BpaxurnpoBEoU®VY UNOXPEDTEDY 2.692.809 3.021.297
ZUVOAO UNOXPEDNTEMV 2.973.935 3.372.788
ZYNOAO KAGAPHX OEXHZ KAI

YNOXPEQZEQN 4.873.561 5.447.857
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YMNHPEZIEZ ANOIKTHZ TEXNOAOTIIAZ (OTS ) A.E

EtRoieg Oikovopikég KataoTdoeig
yia Tn xpnon amo 1n lavouapiou 2011 éwg 31n Aekeufpiouv 2011

(Ta mood civail ekreppaocuéva os Eupw)

TAMIAKES POES (EMMEZH MEGOAOZ)

| 01/01-31/12/2011 | | 01/01-31/12/2010 |

AEITOUPVIKEG 3pACTNPIGTNTEG
Képdn npo ¢popwv

(1.472.157) 679.468
MA&ov / Peiov NpooapuoyEg yia:
AnooBeceig 60.050 60.148
MpopA&weig (74.836) (79.443)
Zuval\ayuaTiké dapopeg
AnoteAéopara (£00da, €600, KEPDN
kal nIEC) enevOUTIKNG dpaaTnpIOTNTAG
1.660.782 (1.477)
Znuigg (kEpdn) and eknoinon nayiwv
MNEPIOUTIAKQWY OTOIXEIWV 0 1.140
XpewaTikoi TOKoI kai cuvaen £5oda 122.467 56.045
MA&ov/ Peiov NPooapuoYEC YIa HETABOAEG
Aoyapiaopwv KepaAaiou Kivnong r nou
OXETICOVTal E TIG AEITOUPYIKEG
dpaoTnpIOTNTEG:
MEi(.l)OT] / (Cll'JE,I']UI']) CII'IOGEIJ(']T(DV 4.113 317.658
Meiwon / (al&non) anammoswv (533.652) 1.712.487
(Meiwon) / ab&non unoxpeoewv (MANV
Tpanetwv) (407.898) (800.850)
Meiov:
XpewaTikoi TOKOI Kal ouvagn €€oda
kataBeBAnpeva (122.467) (56.045)
KataBeBAnuévol gpopol
0 (51.420)
2ZUvoAo €10poav / (Ekpo®V) ano
A€ITOUPYIKEG dpaoTnpIoTNTEG (a) (763.600) 1.837.711
EngvauTIkEG 3pAOTNPIOTNTEG
AnNOKTNON BUYATPIKWY, GUYYEVQY,
Koivonpa&iwv Kal AoInwv enevdloewy 356.506 (2.020.202)
Ayopd evomuatwv kal GlAwv nayiwv
NEPIOUTIAKWY OTOIXEIWV (10.250) (13.691)
TOKOI €I0MPayBEVTEC 2.915 337
2UvoAo €10poav / (Ekpo®V) ano
€NEVOUTIKEG dpaoTnPIoTNTEG (B) 349.171 (2.033.557)
XpnUaTodoTikEG 3pAcTNPIOTNTEG
Eionpd&eig and ekdoBévta / avaAngBévta
daveid 2.071.705 2.448.560
EEopAnoeIC Bavelwy (2.235.784) (2.283.426)
2Uvolo eicpo®V / (ekpomwv) and
XPNHATod0TIKEG SpacTnpIoTNTEG (Y)
(164.079) 165.134
Ka@apn avinon / (ueimon) ota
Tapeiaka diabécipa kai Icoduvapa
nepiodou (a) + (B) + (v) (578.507) (30.711)
Tapeiakda diabéoipa kai Icoduvapa Evapéng
nepiddou 1.426.489 1.457.200
Tapeiaka diadéoipa kai Icoduvapa
AfEnG nepi6dou 847.982 1.426.489
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YMHPEZIEZ ANOIKTHZ TEXNOAOTI'IAZ (OTS ) A.E.

EtRoieg Oikovopikég KataoTdoeig
yia Tn Xpon amo 1n lavouapiou 2011 éwg 31n Aekeufpiov 2011

(Ta mooa civail ekmreppaocuéva os Eupw)

KATAZTAZH METABOARN KAOAPHZ* OEZHE ETAIPIAY

AnoBeuaTIko
METOXIKO TakTiko Aoina euhoyng YnoAoino
kepaAaio | anoBepatikd | anoBeuarika agiac €IC VEO ZUVoAO
Kata tnv
KaBapn ©fon 31/12/2009 1.710.000 215.068 9.282 0 1.228.996 3.163.346
AiaveunBévta yepiopara 0 0 0 0 0 0
Anoteéopara Nepiddou 0 31.857 0 -1.540.202 420.069 1.088.276
Kara tnv
Ka@apn Oon 31/12/2010 1.710.000 246.925 9.282 -1.540.202 1.649.065 2.075.070
AnoteAéopara Nepiddou 0 0 0 1.540.202 -1.715.647 -175.445
Kara tnv

31/12/2011 1.710.000 246.925 9.282 0 -66.581 1.899.625




YMNHPEZIEZ ANOIKTHZ TEXNOAOTIIAZ (OTS ) A.E

EtRoieg Oikovopikég KataoTdoeig
yia Tn Xpnon amo 1n lavouapiou 2008 éwg 31n Aekeufpiouv 2008

(Ta mood civail ekreppaocuéva os Eupw)

Nepiypagn Tou ETaipiag

H ETaipeia napéxel npoiovTta kal unnpeaieg otnv EANAda otov Xwpo TnG NANPoPopIKNC.

H OTS eival avovupn €taipeia nou 10pUBnke kal oteyaletal otnv EAAGda otn dieuBuvon):

MovaoTnpiou 125, ©@egoalovikn

1. Baon Zo0vra&ng Twv Oikovopik®wv KataoTaocewv

1.1 Fevika

O1 NapoUCEC ETAIPIKEC OIKOVOUIKEG KATAOTACEIC €xouv ouvTaxBei ano Tn Aloiknon cuupwva
Me Ta Aigbvr) MpoTtuna XpnuaToolkovouiknG Avagopdc (AMXA), kar Ti¢ Algpunveieg Tng
Enimponnig Aigpunveinv Twv AieBvav MpoTunwv XpnuaTooikovouikng Ava@opdac, onwe £Xouv
ul0BetnBei and Tnv Eupwnaikn 'Evwon kai Ta AMXM nou €xouv €kdoBei and To ZupBoUAio

Aigbvav AoyioTikwv MpoTunwv (ZAAM).

'OAa Ta AMXA nou €xouv ekdoBei and To ZAAM kal IoxUouv Kata Tnv oUvTa&n autwv Twv
OIKOVOMIKWV KATAOTACEWV €Xouv uloBetnBei and To Eupwnaikd ZupBoUAlo PECW TNG
diadikaaiac enikUpwaong TnG Eupwnaikng Enmponng (EE), eKTOC and OuyKeKpIPEVESG BIATAEEIC
Tou AieBvoug AoyiaTikou MpoTunou (AAM) 39 «XpnuaToolkovouika EpyaAeia: Avayvwpion kai

Enigérpnon» nou agpopolv o€ avTioTABUIoN XapTOoPUAAKIoOU KATABETEWV.

O1 AoyIOTIKEG apXEC Mou Xpnaolgonoinnkav yia Tnv NPOETOIYAcia Kal Tnv napouciacn Twv
ETNOIWV OIKOVOUIKWV KATAOTACEWV €ival CUUQWVEG HE AUTEC MOU Xpnoidonoinénkav yia tTnv
oUVTa&n Twv OIKOVOUIKQV NAnpoopiwv TnG ETaipeiag kata tnv 31 AekeuBpiou 2010 6nwg

dnuoaieuTnKav otnv IoTooeAida Tng ETaipeiag yia okonoug evnuEPWOnG.

Ol OIKOVOMIKEC KATAOTACEIC €XOUV ouvTaxBei pe BAon TNV apxrn Tou IGTOPIKOU KOOTOUG Kal

TNV apxn TnG ouvéxiong Tng 6pacTnPIOTNTAG.



YMNHPEZIEZ ANOIKTHZ TEXNOAOTIIAZ (OTS ) A.E

EtRoieg Oikovopikég KataoTdoeig
yia Tn xpnon amo 1n lavouapiou 2011 éwg 31n Aekeufpiouv 2011

(Ta mood civail ekreppaocuéva os Eupw)

1.2 Xprjon eKTIHNCEOV

H oUvTa&n TV 0IKOVOUIKWV KATAoTAoEwV oUupwva Pe Ta A.M.X.A. anairei onw¢ n Aioiknon
TNn¢ ETaipeiag va npoPaivel aTnv dIEVEPYEIA EKTIUNOCEWV Kal UNOBETEWY, 01 onoieg ennpealouv
Ta undloina Twv KOVOUAIWV TOU €vepynTIkOU, Tou naénmikoU Kkal TnG KataoTaong
ANOTEAEOUATWV XPNOEwG, KaABwG Kal Tn yvwoTonoinon evOeXOUeEVwY anaitnoswy Kal
UMOXPEWOEWY KATA TNV NUEPOMNVIA KATAPTIONG TWV OIKOVOUIKWY KATAOTACEWV. O1 EKTIUNOEIG
Kal unoB&oeic auTég Baoidovral oTNV UNApYouoa eunelpia kal o€ AoinoUg napdyovTeg Kal
dedopéva Ta onoia BewpouvTal elAoya kal avabewpolvTal o TAKTA Xpovika diaotruara. H
eNidpaon TwWV avabewproewV TWV UIOBETNHEVWY EKTIUNCEWV Kal UNoBécewv avayvwpileTal
oTn Xpnon kata Tnv onoia npaypatoroiouvTdl N Kal o€ €nOUeEVEG €Gv N avabewpnon

ennpeadel oyl HOvo TNV napouoa aAAd Kal ENOUEVEC XPAOEIC.

1.3 '‘Eykpion TV ETNoinv Oikovopikov KataoTaoenv

O1 €TAOIEC OIKOVOMIKEG KATAOTACEIG TNG XPNOEWG nou €Ane Tnv 31n AekepBpiou 2011 (1/1-
31/12/2011) eykpibnkav npog dnuoaionoinon and 1o AioiknTikd ZupBoUAio Tnv 20n MapTiou
2012.

1.4 Néa npoTuna, SIEpUNVEIEG KAl TPONOMNOINON UPICTAHEVMV NPOTUN®V

Néa npdTuna kai TPONONOINCEIG NPOTUNMWV

Ta napakaTw véa NPOTUNaA Kal Tpornonoinueva NpdTuna Kai diepunVeieg €xouv ekdobei aAd
dev €xouv IoxU yia Tnv €Tnola AoyioTikr nepiodo anod 1 Iavouapiou 2011, Aev Exouv
UI00eTnBei vwpiTepa Kal n Aloiknon TNG Talpeiacg JEAETA TN TUXOV nidpacr) Toug OTIG
OIKOVOMIKEC KATAOTACEIC,

AMNXA 7 (Tpononoinon) «XpnuaTooikovopika Méoa: N'vmoTONoINCEIG» -
METABIBACEIC XPNATOOIKOVOUIKWY MEPIOUCIAKWY OTOIXEIWV (EQapuOleTal yIa ETNOIEC
AOYIOTIKEG NEPIOdOUC NMou Eekivouv Tnv 1 JeTa Tnv 1n IouAiou 2011) H napoloa Tpononoinon
NapéXel anaiTnoeI§ YVWOTOMOINCEWY YIa XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIA MouU EXOUV

MeTaBiBaocBei aAAd Oev Exouv anoavayvwpioTei EE0AOKANPOU KaBwG Kal yia
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YMNHPEZIEZ ANOIKTHZ TEXNOAOTIIAZ (OTS ) A.E

EtRoieg Oikovopikég KataoTdoeig
yia Tn xpnon amo 1n lavouapiou 2011 éwg 31n Aekeufpiouv 2011

(Ta mood civail ekreppaocuéva os Eupw)

XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIQ NMou €xouv YeTaBiBacBei kal £xouv anoavayvwpIioTe
€€ohokArpou aAAd yia Ta onoia n eTaipeia €xel ouvexI(opevn avapeiEn. Mapexel eniong
kabodrynon yia TNV Epapuoyn TwV anaitoudevwy yvwaoTonoinoswy. H Tpononoinon autn
Oev £xel akoun UloBeTnBei anod Tnv Eupwnaikn ‘Evwon.

AAN 12 (Tpononoinon) «®opoi EIcodnNpaTog>» (€QpapoleTal yia €TNOIEG AOYIOTIKEG
nepIodouc nou &ekivouv TNV i YeTa Tnv 1n Iavouapiou 2012) H Tponionoinon Tou AAM 12
NAapEXEl Jia NPakTIKn WEB0DO yia TNV ENIPETPNON TwV avaBarAOUEVWY POPOAOYIKWDV
UMNOXPEWOEWY Kal avaBarOPeEVWY POPOAOYIKWOV NEPIOUCIAKMV GTOIXEIWY OTAV ENEVOUTIKA
akivnTa enPETpWVTAl e TN PEBodO eUAoyNG a&iac cUppwva Pe To AAM 40 «Enevouoelc o€
akivnta». H Tpononoinon autn dgv £xel akopn uloBeTnBei and Tnv Eupwnaikn ‘Evwon,.
Tpononoinon Tou A.A.MN. 1 «Mapouciaon Oikovopik®wv KaraoTtaogewv> (epapuoleTal
yla £TACIEC AOYIOTIKEG NEPIGDOUG nou Eekivouv Tnv N Petd Tnv 01.07.2012) H Tpononoinon
QuTH anaiTei ol OVTOTNTEG va dlaxwpioouv Ta oTolxeia nou napoucialovral ata Aoind
OUVOAIKA €l000NKaTa o€ dUo opadec, Bacel Tou av auTtd aTo PEAAov gival mbavo va
METapePBOUV TNV KATAOTAON anoTeAeopATwy. H Tpornonoinan dev €xel UIOBETNBOEI AKOWN
ano Tnv Eupwnaikn 'Evwon.

AAN 19 (Tpononoinon) «Mapoxég o€ Epyalopévouc> (epapuoleTal yia ETHOIEG
AOYIOTIKEG NEPIGDOUC Nou Eekivouv Tnv N Jetda Tnv 1 Iavouapiou 2013) AuTr n Tpornonoinon
EMIPEPEI ONUAVTIKEC AAAAYEC OTNV avayvwpion Kal 0TV ENIPHETPNON ToU KOGTOUC TWV
NPOYPANMATWY KABOPIOHEVMV NAPOXWY KAl TwV NApoxwv £600U anod Tnv unnpeacia
(kaTapynon TnG HeBAdoU Tou nepIBwpiou), kKaBwGE Kal OTIG YVWOTOMNOINCEIC OAWV TWV
napoxwv o€ epyalopévouc. O BaoikéG aAAayEC apopoUlV KUPIwG OTNV avayvewpion TwV
avaloyIoTIK)V KEPOWV Kal NUIWV, OTNV avayvewpion Tou KOOTOUG Npolnnpeciac/ nepikonwy,
oTNV ENIPNETPNON Tou €E000U YIa TIC GUVTAEEIC, OTIC AnAITOUEVEG YVWOTOMOINTEIG, OTO
XEIPIONO TWV €EO0WV Kal TWV POPWY NOU GXETICOVTAl E TA NPOYPANKATA KABOPITUEVWV
napoxwv, kabwg kai oTn dIakpIon KMETAEU BpaxunpoBeopwy Kal AoINwv PakponpoBeaumv
napoxwv. H Tpononoinon dev €xel UI0BeTNOEei akdun and Tnv Eupwnaikn 'Evwon.

AMNXA 9 «XpnuaTooikovopika Méoa» (epappoleTal yia £TNOIEG AOYIOTIKEG NEPIOSOUG MOU
Eexivouv Tnv 1 peta Tnv 1 Iavouapiou 2015) To AMNXA 9 anoTeAei TNV NpWTN (PACN OTO €pYO
Tou ZAAN yia Tnv avTikataoTaon Tou AAM 39 kal avapépeTal oTnV Ta§ivounon Kai
EMIPETPNON TWV XPNHATOOIKOVOUIKWV MEPIOUTIAKWY GTOIXEIWV KAl UNOXPEWOEWY. To ZAAM
OTIC ENOWPEVEC (PATEIG TOU €pyou okonelel va enekTeivel To AMXA 9 €101 woTe va npooTebolv
VEEG ANAITACEIC YIa TNV anoyeinon TnS a&iac kai Tn AoyioTIKn avTioTadpiong. To npoTuno dev

€xel ulI0BeTnBei akopun ano Tnv Eupwnaikn ‘Evwaon.
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ANXA 13 «EmpéTrpnon EVAoyng A&iag» (epapudleTal yia €TROIEG AOYIOTIKEG NEPIOAOUG
nou &kivouv Tnv N Petd Tnv 1 Iavouapiou 2013) To AMXA 13 napéxel VEEG 0dnYieg OXETIKA
ME TNV €NIPETPNON TNG EUAOYNG a&iag kal TIC anapaiTnTeC YvwaoTonolnoelc. To npdTuno dev
€xel ul0BeTnBei akopun anod Tnv Eupwnaikn ‘Evwaon.

Aieppnveia 20 «Aanaveg anoyUHVMONG unaidpinv opuxeinv kKaTa To oTadio TG
napaywynec» (e@apuoleTal oTiG ETHOIEC AOYIOTIKEG NEPIOOOUC NMOU EEKIVOUV TNV ) HETA TNV
1n Iavouapiou 2013). AuTn n diepunveia napéxel kaBodriynon yia Tn AoyioTIKonoinon Twv
danavwy TS anopakpuvong TWV OTEIPWV UNEPKEIYEVWV («anoyUPwvon») kaTtd To otadio TnG
napaywyng evoc opuxeiou. H diepunveia autn dev Exel epappoyn oTnv eTaipeia. H diepunveia
Oev £xel uloBeTnBei akopn anod Tnv Eupwnaikn ‘Evwon.

AMNXA 7 (Tpononoinon) «Xpnuartooikovopika Méoa: MN'vooTonoinoeig» (epapuoleTal
OTIC ETAOIEC AOYIOTIKEG NEPIGDOUG Nou Ekivouv Tnv 1 Jetda Tnv 1n Iavouapiou 2013). To
>AAI dnpogoiceuce auTrn TNV TPOMOMOINCN NPOKEINEVOU va CUUNEPIAGBE! ENINAEOV
nAnpo@opnaon n onoia 6a BondARCEl TOUC XPAOTEG TWV OIKOVOUIKWV KATAOTACEWV Miag
OIKOVOMIKAG ovTOTNTAG va a&lohoynoouv Tnv €nidpaacn n Tnv nibavr) enidpacn rnou Ba xouv
0l CUMPWVIEC yia 81aKavoVvIoHO XPNHATOOIKOVOUIK®OV MEPIOUCIAKWV OTOIXEIWY Kal
UMOXPEWOEWY, CUPNEPIAaPBavopévou Tou BIKAIWKATOC YIa CUMYWNPIOKO Nou OXETI(ETAl HE
avayvwpIouéva XpnHaTooikoVouIKa MEPIOUTIaKa OTOIXEIA KAl UNOXPEWTEIC, OTNV OIKOVOUIKN
B€0n TNG 0IKOVOMIKNG ovTOTNTAC. H Tpornonoinon dev €xel UIOBETNOE akoun ano Tnv
Eupwnaikn ‘Evwon.

AAN 32 (Tpononoinon) «Xpnuarooikovopika Méoa: NMapouagiaon>» (epapuoleTal OTIC
ETNOIEC AOYIOTIKEG NEPIODOUG Mou Eekivouv Tnv 1 META Tnv 1n Iavouapiou 2014). AuTA n
Tpornonoinon oTIG 0dnyieg epapuoync Tou AAM 32 napéxel SIEUKPIVIOEIC OXETIKA HE KAMOIEG
anaIThoEI yid TOV CUPYNPIOKO XPNHATOOIKOVOUIKWV NEPIOUCIAKWY OTOIXEIWV Kal
UMOXPEWOEWY OTNV KATAOTAGN XPNHATOOIKOVOMIKNAG B€onG. H Tporionoinan dev €xel
ul08eTnBei akoun anod Tnv Eupwnaikn ‘Evwon.

Opada NpoTUNWV OXETIKA WE TNV €vonoinon Kai TIG and Koivou UPPwViIES (epappolovTal yia
ETNOIEC AOYIOTIKEG NEPIODOUG Nou Eekivouv Tnv 1 JeTd Tnv 1 Iavouapiou 2013). To ZAAN
Onocieuoe NEVTE VEa NPOTUNA OXETIKA KE TNV €vOMoinan Kal TIC anod KoivoU CUUPOVIEG:
AMXA 10, AMXA 11, AMXA 12, AAN 27 (Tpononoinon) kai AAM 28 (Tpononoinon). H npowpn
EQApPHOYI TOUG ENITPENETAI JOVO €AV TAUTOXPOVA EPAPHOOTOUV Kal TA NEVTE AUTA NPOTUNA.
Ta npoTuna dev £xouv UI0BeTNBEi akoun anod Tnv Eupwnadikn ‘Evwon.

ANXA 10 «Evonoinpéveg Oikovopikég Kartaoraoeig» To AMXA 10 avTikabioTd oto

oUVOAO TouG TIG 00nyieC ava@opika PE Tov EAEYXO Kal TNV EVONoinon, NoU NAapEXovTdal OTo
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AN 27 kai oo SIC 12. To véo npdTuno aAAadlel Tov opIoHO ToU EAEYXOU WG KaBoPIoTIKOU
napayovTa NPoKEIPEVOU Va anopaclioTel €V Hia OIKOVOUIKA ovTOTNTa Ba npénel va
evonoleital. To VEo NPOTUNO NAPEXE! €MIONG JIEUKPIVIOEIC avaPopIKa e GUPHETOXIKA
dikaiwpaTa kal dikaiwpata aoknong BETo (protective rights), kabwg eniong kai avagopika e
OXEOEIC NPAKTOPEUONG / MPAKTOPEUOHEVOU. TO NMPOTUMNO AUTO OEV EXEI EPAPHOYT OTNV
ETalpeia.

ANXA 11 «Koivég AieuBeTnoeig» O1 TUNOI TV CUPQWVIOV NepiopifovTal o€ dUo: ol ano
KolvoU eAeyxOpeveC OpaoTnpIOTNTEG Kal ol Kolvonpagiec. H péBodog TNE avaloyikng
evonoinong dev €ival NAéov eniTpenTr). OI CUPUETEXOVTEG O€ kolvonpagieg epapuolouv
UMOXPEWTIKA TNV gvornoinon Ke Tn HEBodo TNG kaBapng BEonc. O1 0IKOVOUIKEG OVTOTNTEG Nou
OUMETEXOUV O€ ano KolvoU eAeyxOUeveC OpaocTnpIoTNTEC Ba epappolouv Napopolo AoYIoTIKO
XEIPIOKO e auTOV Nou epappolouV €ni TOU NAPOVTOC OF CUPUETEXOVTEG O€ ano Kolvou
eAeyXOMEVA MEPIOUTIAKA OTOIXEIA 1} O and KoIVOU EAEYXOMEVEG dpaaTnPIOTNTEC. To NPOTUMNO
Napexel eniong SIEUKPIVIOEIC OXETIKA PE TOUG OUUMETEXOVTEC OE Ao KOIVOU GUH(PWVIEG, XWPIG
va unapxel ano koivouU €\eyxXoc.To NpOTUNo OV EXEl EpApPHOYN OTNV ETAIPEIQ.

ANXA 12 «F'vwoTonoinon ZuPHETOXNG O€ AAAEG OIKOVOUIKEG OVTOTNTEG>. To AMXA
12 anaiTei ol 0IKOVOUIKEG OVTOTNTEG VA YVWOTOMOIOUV NANPOPOpPIEC, GUNNEPIAAUBAVOUEVWY
ONUAVTIKOV KPIOEWV Kal UNOBECEWY, Ol OMOIEC ENITPENOUV OTOUC AVAYVWOTEC TOV
OIKOVOMIKWV KAaTaoTAaoswyv va a&loAoynoouv Tn ¢uUaon, Toug KivOUVOUG Kal TIC OIKOVOUIKEG
EMNINTWOEIC NMOU OXETI(OVTAI JE TN CUMKETOXN TNG OIKOVOUIKNG OVTOTNTAG O€ BuyaTpIKEC,
OUYYEVEIC, anod KolvoU CUPQP®VIEG Kal N EVOMOIOUKEVEC OIKOVOMIKEG ovTOTNTEC (Structured
entities). To npoTUNO BeV €XEI EQApUOY OTNV ETAIPEIQ.

AAN 27 (Tpononoinon) «ETaipikég OikovopikéG KataoTaoeig» To MpdTuno auto
dnuooielbnke TauTdxpova pe To AMXA 10 kai Ta 6Uo npoTuna pad avrikabiotouv To AAM 27
«Evonoinuéveg kal ETaipikéc Oikovopikég KataoTaoeig». To Tporonoinuévo AAM 27 opilel To
AOYIOTIKO XEIPIOWO Kal TIC anapaiTnTEC YVWOTOMOINCEIG avapopIKd PE TIC CUPUETOXEC O€
BuyaTpikEC, kolvonpa&iec kal ouyyeveic OTav pia oIkovopikn ovToTnTa ToIAlel ETAIpIKEC
OIKOVOMIKEG KaTAOTACEIG. MapalnAad, To ZupBoUAIo PeTEPepE aTo AAM 27 dpoug Tou AAN 28
«Enevdloeig o€ Zuyyeveic enixeipnoeic» kal Tou AAM 31 «ZuppeToxeg oe Kovonpa&ieg» nou
a@opoUV TIC ETaIpIKEC OIKOVOUIKEG KATAOTACEIC. To NPOTUNO JEV EXEI EPAPUOYN OTNV
ETalpeia.

AAN 28 (Tpononoinon) «Enevduoeig o€ Zuyyeveic Enixeipnosig kai Koivonpagieg»
H Tpononoinon Tou AAM 28 avTikaBioTd To AAMN 28 «EnevOUGCEIC € ZUYYEVEIC ENIXEIPAOTEIC.

O okonog auToU Tou MPOTUMNOU €ival va opicel TOV AOYIOTIKO XEIPIOHO avapopIika WE TIG
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€NEVOUOEIC OE OUYYEVEIC ENIXEIPNOEIC KAl va NapabETel TIC analtroei yia TNV EQapuoyn Tne
HEBBDOU TNC kabapng BEong kaTa Tn AoyIOoTIKN TwV €NEVOUCEWV OE GUYYEVEIG Kal
kolvonpa&iec, onw¢ npokunTel and Tn dnuoacicuon Tou AMXA 11. To npdTuno dev EXEl

€Qapuoyn oTnv €Taipeia.

1.5 Avata&ivopnoeig kovoulinv

Aev undpyouv avaTta&ivopunoeig KovAuAinv Tne nponyoUPevNG XPRonG.

2. AkoAouBOUHEVEG NOYIOTIKEG APXEG
2.1 EvowpaTta nayia nepIouciaka oToixeia
Ta evowparta ndyla neplouciaka OToIXEId, aneikovifovTal OTIG OIKOVOUIKEG KATAOTACEIG OTIG

a&iec KTNOEWS TOuC.

O1 peTayeveéoTepeg dandaveg, nou dlevepyoUvTal O€ OXEON HE EVOWMATA NAyld MePIOUTIakd
oTolxeia, kepaAlaionoloUvTal povov oTav au&avouv Ta PEANOVTIKA OIKOVOMIKA OQEAN, Mou
avapéveral 6T Ba npokUYouv and Tnv eKPETAAEUDN TwV ennpealopevwy aToixeiwv. ‘'OAeG o
GA\ec 0ANAVEG EMIOKEUWV, CUVTNPNACEWV KAM. TV Nayiwv KataxwpouvTal ota €€oda Tng

XPAONG EVTOC TNG oroiag npayuaTonoliouvTal.

KaTta tnv anooupon f nwAnon KAnoiou nePIouciakoU OTOIXEIOU, TO OXETIKO KOOTOC Kal Ol
OWPEUPEVEG anooBEaelg OlaypdgovTal and TOUG avTioTOIXOUG AoyapiaopoUg Tn XPOVIKA
nepiodo TNG anooupongG N TNG NWANCNG Kal Ta OXETIKA kEPON N {nuieg avayvwpilovTal oTa
anoTeAéopaTa Xpnong..

O1 anooBeoeig eniBapuvouv Tnv Katdoraon AnoTeAeopdTwv Xproews, e Baon Tnv oTtabepn
pEBOGO andoBeong, kab' OAn Tn OldpKeEld TNG EKTIHOMEVNG WQENUNG {WNG TwV NAyIKv
MEPIOUTIAKMV OTOIXEIWV. O €daPIKEG eKTAOEIG Oev anoaBevovtal. H ekTiwpevn OIdpKela TNG

WPENUNG wNG, kKaTa KaTnyopia nayiwv, £xel wg €ENG:

KTipia — eykaTt/oeIc KTIpiwv 14-50 £mn
MnxavAuaTa Kai eykaTacTaoelg 10-15 £mn
MeTapopika péoa 5-20 €mn
'EninAa kai Aoindg eE0nAIoHog 5-15 £&mn
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O1 eykaTAoTACEIC O akivnTa TPITWV anooBévovtal pe Baon Ta €rn dIAPKEIAC TNG OXETIKAG
oUpBaonc pIoBwoewc. O UNOAEINUATIKEG a&iec Kal of WPENPEG (WEC TWV EVOWUATWY Nnayiwv
UMOKEIVTAl Ot €naveEeéTaon oe kaABe €Tnolo 100Aoyiopd. ‘OTav ol AoyloTIKEG afieC Twv
EVOWHATWV nayiov unepBaivouv Tnv avaktnoiun afia Toug, ol diapopéc (anopcinwon)

KaTaxwpoUvTal we €€0da oTa anoTeAEoATa.

2.2 Acwparta nayia NnEPIoUCsIakda oToIXEia

2.2.1 AoyIOHIKG NpoypappaTa

Ta Aoyiopikd npoypdupata a@opoUv To KOOTOC ayopdc n 181onapaywync, AoyIoHIKOU Onwg
HioBodoaia, UAIKA, unnpeoiec, kabwg kal kABe danavn nou €xel npaypartonoindei kata Tnv
avanTu&n AoylopikoU npokelyévou auTto va Tebei oe Asitoupyia. O1 dandveg nou evioxUouv N
EMEKTEIVOUV TNV anodoaon TwWV NPOYPARPAT®WY AoYIoHIKOU NEPa ano TIC ApXIKEG Npodiaypapeg
TouG, avayvwpidovtal w¢ Kepaialouxikn danavn kal npooTifevral oTo apxikd KOOTOC TOU

AoyiopikoU.

O1 anooBETeIC TV ACWHATWY AKIVITOMOINCEWV €NIBapUVOUV TO AOyapiaopo anoTEAECHATWY
ME TNV PEBodO TG oTabepng anooBeonc, kad' oAn Tn didpkeia TG wPENUNG wnc Touc. H

EKTIHWHEVN BIAPKEIa TNG WPENNG (WG AUTWV EXEl WG akoAoUBWG:

ACWOPATEC AKIVNTOMOINTEIG 5-12 &m

2.3 Anopsiwon a&iag NEPIOUCIAK®MV OTOIXEIWV EVEPYNTIKOU

Ol &VOWMATEG Kal AOWMATEG AKIVNTOMOINCEIC Kal GAMa Jn  KUKAOQOpOUVTA OTOIXEId
evepynTikoU eEetalovtal yia mbavr {nuia anopeiwong Onote yeyovota ) aAAayéc OTIC
nepIOTAcEIG, Octixvouv OTI N AoyioTik afia Touc MMopel va pnv €ivar avakTnoiun.
OnoTednnoTe n AoyloTikn aia kamnolou MEPIOUTIaKOU OTOIXEIoU unepBaivel To avakTAGIUo
nood Tou, n avtioToiXn {NUIG AnoPEiWoNnG Tou, KATAXWPEITAI 0Ta anoTeAéopaTa xpnonc. H
avakthoidn aia evog nepiouciakoU OToIxEiou €ival To peyaAlTepo nood HETA&U TNng
EKTIMWPEVNG KaBapng TIWAG NwAnong kal Tng a&iag xpnoewg autou. Kabapn a&ia nwAnong
BewpeiTal n eQIKTr) NPAGo0d0C anod TNV NWANGCN VoG NepiouaiakoU aTolxeiou oTa nAaiola piag
apeoTepoBapolG ouvalaync oTnv oroia Ta WEPN €xouv MANPn yvwon Kal evepyouv

OIKEIOBEA®G, META and Tnv agaipeon kabe npoobeTou duecou kdOTOUG O1ABEONG Tou
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neplouoiakoU aTolxeiou. A&ia xpriong eival n napouca afia TWV EKTIHOUEVWV HEAOVTIKWV
TAUEIOKOV POWV MOU avApéveTal va npaypartonoinBolv and Tnv OUVEXN XPnon €&vog
neplouciakoU aTolxeiou kal anod Tnv 81ABeor Tou 0To TEAOG TNG EKTIMWHPEVNC WPENIUNG (WAG
Tou. Edv Oev undapyel duvatoTnTa va ekTIUNOei TO AvAKTNOIMO Nocd €vOC MEPIOUTIAKOU
OTOIXEIOU yIa TO onoio unapyel &vOeiEn anopeinong TN a&iag Tou, TOTE npoodiopileTal To
avakTAoIJo Mood TnG Hovadag nou OnMIoUPYEI TAUEIGKEG POEC OTNV Onoid avikel To

MEPIOUOIAKO OTOIXEIO.

AvTihoyiopoc nUIGc anopeiwong TnG a&iag nepIouciakwv OTOIXEIWY Mou Aoyiobnke o€
nponyouleva £1n, Yiverar povo OTav unapxouv IKaveg evaeieic OTI n anopeiwan auTn Ogv
unapxel NAEoV N €xel HEIWBEI. ZTIC NEPINTWOEIC AUTEG O AVWTEPW AVTIAOYIOUOC avayvwpileTal

WG €0000.

2.4 EnevdUoEIG O€ OUYATPIKEG ETAIPEIEG

Aev unapyouv enevduoelc TnG ETaipiag o BuyaTpikec.

2.5 EnevdUOEIG O€ OUYYEVEIG ETAIPEIEG

Aev unapyouv enevduoelc TnG ETaipiag oe ouyyeveic eTalpeiec.

2.6 EnevdUoeIg S1a0£01HEG NPOG NWANGCN

Aev unapyouv enevouoelc OIaBETIPEG NPOG NWANON,

2.7 EnevdlosIg o€ akivnTa

Aev unapyouv enevoUCEIC O€ akivnTa.

2.8 Ano@spara

Ta anoBépata aneikovifovral otn XaunAoTepn afia WYeTa&U TOu KOOTOUG KTNOEWG I TOu
KOOTOUG MaApaywyng Toug kal Tng kabapng peucTonoinolung a&iag Toug. Kabapn
peuaTonoInaiun a&ia sivar n eKTIHOUEVN TIMN NOANONG, HEIWHEVN HE TO KOOTOC 8IABEaNC TV
anoBepdTtwv. To KOOTOG TwV AnoBepaTwv npoodiopileTal Je T PEBODO Tou OTABUIKOU HETOU
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Opou kai nepiAapBavel TIG danaveg anokTNonG TwV anoBePdTwy Kal TIG dAnAavec YETAPOPAg

TOUG oTnV TonoBeaia nou BpiokovTal.

2.9 EunopikEG Kal AoINEG EPNOPIKEG ANAITOEIG

O1 anaitnoeIg and NeAATeC KaTaxwpouvTal apxika atnv euAoyn a&ia Toug kal JeTayevéaTepa
anoTIJWVTal OTO avanooBeoTo KOOTOGC HE Tn XPNon Tou npayuatikoU —€niTokiou,
a@alpouPEvVWV Kal TV NUIV anodeinond. Or (NUIEC anopeiwong (anwAEIEC and eNIOPAAEIC
anaimioeic) avayvwpifovral 0Tav Undapyel avTikEIWevikn anddei€n ot n Etaipia dev eival o€
B€on va eionpael 6Aa Ta nood nou o@eilovTal Pe BACN TOUC CUMBATIKOUG OPOUG. To Nocod
NG {NUIAg anopeiwong eival n dla@opd PeTa&u TnG AoyIoTIKAG a&iag Twv anaiTnoswy Kai TG
napolodc a&iag Twv EKTINWHEVOV HEANOVTIKWOV TAUEIOKWY POWV, NPOEEOPAOUHUEVOV WE TO
npayuaTikd enimokio. To nood NG (NUIGC anopsimong kataxwpeitar w¢ €Edo oTa

anoTEAEOUATA XPROEWC.

2.10 Ala@soipa

Ta OlaBéoipa nepidapBavouv kal Ta 100dUvapa Twv TAueElakwy dlaBecipywy, Onwc eival ol
KaTabéoeic OWewC kal o katabeoeic npobeopiag Ppaxeiac diapkeiac.  Tpanelkeg
uneEPAvVaANWEIC, Nou €ival anonAnpwTeec o npwTn {ATNoNn Kalr anotehoUv avanoonacTo
MEPOC TNC dlaxeipiong Twv diabeoipwv TnG ETaipiag nepihapBavovral, yia okonoug ouvTa&ng

TNC KATAOTAONG TAUEIOKWV POWYV, W GUOTATIKO OTOIXEIO TWV TAUEIaKWY OIaBETIWV.

2.11 YuvaAAayEg o€ EEvo VOMIOHA

O1 ouvaM\ayec nMou €ival eKNEQPPACUEVEC 0 EEvo VOUIOWA METATpENovTal o Eupw e TN
OUVAA\QYHaTIKA 100TIMIa MoU 10YXUEl KaTa TNV nUepounvia Tng ouvalaync. Katd tnv
NUEPOMNVIA TOU I00AOYIOHOU, T VOUIOWATIKA MEPIOUCIAKA OTOIXEIA KAl Ol UMOXPEWOTEIC, MOU
gival ekneppacpévec oe &va vopioparta, PeTaTpénovtal o Eupw HE Tn oUvVAAAQyHATIKN
ICOTIMIO Mou 10YUEl KATA Tnv nuepopnvia auth. O ouvaA\aypaTIKEG OlapOpPEC Mou

npokUMTOUV ano Tn KETATPONI KATaxwpeouvTal 0TV KATAoTaon anoTEAEOUATWY XPHOEWG.

2.12 MeToxiko KegalAaio
O KOIVEC JETOXEG XapakTnpilovTal w¢ Kepahaio. To NPooau&nuevo eEMTEPIKO KOOTOG AUeaa

28



YMNHPEZIEZ ANOIKTHZ TEXNOAOTIIAZ (OTS ) A.E

EtRoieg Oikovopikég KataoTdoeig
yia Tn xpnon amo 1n lavouapiou 2011 éwg 31n Aekeufpiouv 2011

(Ta mood civail ekreppaocuéva os Eupw)

anodoTEo aTnV €kO00N VEWV PETOXWV EUPAVICETal 0TO KEPAAAIO APAIPETIKA TOU EICTIPAKTEOU

nocou.

Katd Tnv andktnon 18iwv PeTOXwY, To KaTaBAnBEV Tiunua, cupnepIAauBavopevay Kal Twv

OXETIKWV danavav, aneikovileTal PEIMTIKA TwV 10wV KEQaAAiwV.

2.13 Aaveia

'O\a Ta 6dvela apXIkwe KaTaxwpoUvTal oTo KOOTOG, TO 0onoio €ival n euAoyn aia TnG Napoxns
nAnv Tev €€00wV anokTnong Twv daveiwv. Ta daveld anoTIJOVTAl PETAYEVESTEPA OTNV
anooBecBeioa TIUA KTHONG XPNOILOMOIOVTAG TNV HEBODO Tou MPoeEoPANTIKOU €EMITOKIOU.
OnoladnnoTe dlapopd HeTa&lu Tnc napoxns (NAnv Twv €€0dwv anokTnong) kair Tng a&iag
€EOPANONG avayvwpileTal oTnV KATAoTAon AnOTEAEOUATWV KaTa Tn OIApKela TG NepIodoU

TV daveiwv.

2.14 MioOwosig

Agv unapyouv XpnHATodoTIKEG HIOOWOEIC.

2.15 ®opog €1003NpaTog (TPEXmV Kai avaBaAAOpEvVoG)

O Tpéxwv Kal avaBaAOpevog (opoc €l0odnuaToc unoAoyilovral BACEl TwV OXETIKWV
KOVOUAIWV TWV OIKOVOMIKWV KATAOTACEWV, OUUPWVA HE TOUC (POPOAOYIKOUG VOHOUG Mou
loxUouv oTnv EANGda. O Tpéxwv (pOpoc €1600NAToC apopd, Popo eni TWV (POPOAOYNTEWV
kepdwV TnNG ETaipiac onwg avapop@wbnkav cUPewva HPE TIC andaitioei Tou (pOopoAoyIKoU

VOMOU, Kal UnoAoyioTnke Pe Baon Tov IoXUovVTa (POPOAOYIKO OUVTEAEDTH.

H avaBaA\opevn @opoloyia unohoyileTal xpnoiponolwvTag Tn PeBodo unoxpewaoewg (liability
method) oe OAec TIC NPOOWPIVEC (POPOAOYIKEC OIAPOPEG KATA TNV NHEPoUnvia Tou
IcoAoylopoU HETAEU TNG (POPOAOYIKAG BAong kali TNG AOYIOTIKAG a&iag Twv MNEPIOUCIaK®OV

OTOIXEIWV KAl UNOXPEWTEWV.

O avapevouEVEG (POPONOYIKEG EMNTWOEIG aAnd TIG MPOCWPIVEG (POPOAOYIKEG OlAPOPES
npoadiopifovral kal eupavifovral €ite WG HEAOVTIKEG (avaBaAOUeVEG) (POPOAOYIKEG
UMNOXPEWTEIG, €ITE WG avaBarNOLEVEG POPOAOYIKEG ANAITHJEIG,
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KataxwpouvTal avaBarAOPeVEC POPOAOYIKEG ANAITAOEIC YIA OAEG TIG EKMNECTEEC NMPOCWPIVEC
OlaPOPEC Kal TIG HETAPEPOUEVEC POPONOYIKEG (NMIEG KATA TNV €KTAoN nou nmbavoloyeital ot
Ba undapyel OlaBEoiIuo PopoloynTéo KEPDOG €vavTl TOU OMOIOU N EKMECTEA MPOCWPIVN

dlapopa unopei va a&ionoinoei.

H MoyioTiky aia Twv avaBalopevwv (QopoAoYIKOV andiTioswV avabewpeital o€ Kabe
nNUEPOMNVia 16oAoyiopoU kal pelnveTal oto Babud nou nbavoloyeitar 0TI dev Ba undap&ouv
ApKETA (PopoAoynTea KEPON €vavTl TwV OMoiwv va Xpnoigonoinbei pEpog N To oUVOAO TwV

avaBaloOPeEVeV (POPOAOYIKWY AndITAOEWV.

O1 TPEXOUOEC (POPONOYIKEC aMAITACEIC KAl UMOXPEWOEIC Yia Tnv TPEXOUOA Kal TIG
NPONYOUWEVEC XPNOEIC ANOTIMWVTAl OTO M0G0 MOU avapeveTal va NANPWOEi OTIG (POPOAOYIKEG
apxéc (74 va avaktnBsi and auTtéc), ME TN XPNAON (POPOAOYIKWV GCUVTEAEOTWV (Kal
(POPOAOYIKWV VOPWV) Mou €xouv BeonioTei, N ouolaoTika BeonIoTEl, PMEXPI TNV NUEPOMNvVia

Tou IoohoyiopoU.

2.16 Mepiopara
Ta nAnpwTEa pepiopaTa aneikovidovTal WG UNoXpEWON KATa Tov XpOvo EYKPIONC TOUG ano Tn

Fevikn ZUVEAEUON TV METOXWV.

2.17 AikaiopaTa epyalopEveV

H unoxpéwon Tng ETaipiac npoc Ta npocwna nou epyodoTolvral and autdv, yia Tnv
MEMOVTIKR kaTaBoAn napoxwv avaloya He To Xpovo TnG npolnnpeciac Tou kabevog,
npooueTpdTal Kal aneikovifetar pe Baon To avayevopevo va kataBAnBei dedoUAEUpEVO

dIkaimpa Tou kabe epyalopevou, KaTa TNV NUEPOUNvVia Tou IGoAoyiaHoU.

2.18 KpaTikd acpaAioTika npoypappara

To npoownikd TnG ETaipiag kaAunTeTal kupimg and Tov kUpio Kpatikd AopaNioTikd dopéa
nou agopa otov IBIWTIKO Topea (I.K.A.), o onoiog xopnyei oOuvTa&lOBOTIKEG Kal
IaTPOPAPHAKEUTIKEC NAPOXEG. KaBe epyalduevog €ival UNOXPEWHEVOG VA OUVEICPEPE! UEPOC
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TO pnvigiou PIoBoU Tou OTO TAWEIo, Evw THAKA TNG GUVOAIKNG €I0POopAac kaAUNTETal and Tnv

Etaipia. Katd Tnv ouvta&odotnon To ouvta&iodoTikd Tapeio eivar unelbuvo yia Tnv
kaTaBoAn Twv ouvTa&lodoTIKWV NAapoXwv oToug epyalopévouc. KaTta ouvéneia n Etaipia dev
EXEl KAMIa VOMIKN N TEKUAPTH UNOXPEWGN YIa TNV NANPWHN HEANOVTIKOV Napoxwv Pe Baon

auTd To NpdypaAUHa.

2.19 MpoBAéyeig
O1 npoBAEwelc dnuioupyouvTal oTav n ETaipia €xel VOUIKN 1} TEKWAIPOPEVN UMOXPEWON, WG
anoTéAeopa napeABoOvVToG yeyovoTog, kal mibavoAoyeital 0TI Ba anaitnBei ekpon NOPWV WOTE

va TakTornoinBei n unoxpewan, Kal JNopei va yivel pia a&idnioTn ekTipnon Tou nocou.

O1 npoBAeyelc enaveEetalovral oTo TEAOG KABe Xprnong kai npooappolovTal €701 WOTE va
aneikovifouv TIC KAAUTEPEC OUVATEG EKTIMACEIC KAl OTNV MEPINTWON MOU KPIVETAI avaykaio,
nposgopAolvTal Pe PBaon éva npo-@opou NPoeEoPANTIKO enimokio. Or  evOEXOUEVEG
UMNOXPEWOEIG eV KATAaXwpPoUVTal OTIC OIKOVOUIKEG KATAOTACEIC AAAG yVWOTOMNoIoUVTal, EKTOC
Kal av n meavoTnTa yia €kpor NOpwV MouU EVOWHATWVOUV OIKOVOUIKA OQEAN gival eAAXIOTN.
O1 evdexOPeVEC anaiTnoeliC Ogv  KATAXWPOUVTAl OTIC OIKOVOMIKEG KATAOTACEIC, aAAG

YyV@aoTonoloUvTal EPOCOV N €I0PON OIKOVOUIK®WV WPEAEI®V €ival mbavn.

2.20 Enixopnynoeig
O1 KpaTIKEG enYopnyNOEIC avayvwpidovTal apXikd oTnv ovouaoTIkn a&ia Toug oTav undpyel
euloyn OlaBePaiwaon OTI n emyopnynon 6a AngBei kai 6T n Etaipia 6a ouppoppwdei pe

0AouG Toug NPoPBAENOPEVOUC OPOUG.

O1 KPATIKEC EMIXOPNYNOEIC OXETIKA HE TpEXOUOeC dandvec avayvwpidovral oTnv KatdoTaon
anoTEAEOUATWY KaTa Tn dIApKeEIa TNG NEPIOdOU EKEIVNG NMOU XPEIAleTal yia va avTioTolXioouv

TIG dANAVEC EKEIVEC MOU €ival NPOOPICHEVEG Va avTIOTABUIgoUV.

O1 KPATIKEG EMIXOPNYNOEIC OXETIKA WE TNV aAyopd EVOMMATWV aKIVNTOMOINCEWV (nayiwv)
oupnepiAapBavovTal oTIG HaKPONPOBECHEG UMOXPEWTEIG WG £000a EMOMEVWV XPHOEWV Kl
avayvwpidovtal WG €00d0 Kal PETAPEPOVTAl OTNV KATAOTACN AMNOTEAEOUATWV XPNOEWS, KATd
TN d1apkela TNG WPENUNG (WG Tou enixopnynB&éVTog MEPIOUCIAKOU GTOIXEIOU.
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2.21 XpnUaToOoIKOVOHIKA EpyaAsia

Ta Baoikd XpnuaToolkovopikd epyaleia Tng Etaipiag eival Ta PeTpnTd, o1 TPANEQKEC
KaTabEoeIC kal oI  BpaxunpOBeopeC aAnNAITACEIC KAl UMOXPEWOEIG. AedopévnG TG
Bpaxunpobeounc QUOEwC Twv €pyaisiwv autwv, n Oloiknon Tng ETaipiag moTevel OTI n
€uloyn a&ia Toug ouoiaoTika TauTileTal Ye TNV a&ia oTnv onoia aneikovifovTal oTa AoyioTiKa
BiBAia Tng ETaipiac. Emnpdobera, n dioiknon Tng ETaipiac nioTelel OTI Ta €MTOKIA MOU
kataBalMovTal o oxeon PE Ta ouvapBevTa ddavela 100duvapouV HE Ta TPEXOVTA €UAoya
EMITOKIA TNCG aYyopdcg Kal OUVENWG, OV GCUVTPEXOUV Ol MNpoUnoBécelc onolacdnnoTe
npooapuoyng TG a&iac otnv onoia aneikovifovral AuTeC ol unoxpewaoels. H Etaipia Oev

XPNOILOMOIEl XPNHATOOIKOVOUIKA Napaywya.

2.22 Avayvmpior £000wV

Ta €00da and Tnv nwAnon ayabwv kai Unnpeciov avayvwpidovral 0Tav PHETAPEPOVTAl OTOV
ayopacTn ol onuavTikoi Kivouvol kal Ta oQeAn Tng I0lokTnaoiag Twv ayabwv. Ta €coda anod
TNV napoxn unnpeoiwv Baacifovral oto oTadio TG 0AOKANpwaong, nou kabopiletal and Tnv
avapopa oTIG WG TWPA anodobEITEC UNNPETIEG, WC NOCOCTO E€Mi TWV CUVONIKWV UMNNPECIMV

Mou NPOCPEPOVTA.

Ta €00da TOkwv avayvwpilovtal oe Bacn XpoviknG avaloyiag, Aappavovrag unoyn To
unoAoIno Tou apxikoU noooU Kal Tou IoXUovTa CUVTEAEDTH TNG NEPIOdOU EWG TN ANEn, oTav

kaBopileTal 0TI TETOla £€00da Ba eival nAnpwTéa otnv ETaipia.

2.23 'E§oda

2.23.1 AEITOUPYIKEG HICOMOEIG
O1 NAnpwuEéG nou yivovTal Bacel ASIToupyIKwV HICOMOEWY KaTaxwpouvTal aTnv KataoTaon

anoTeAEOPATWY XPROEWS WG £€0dA, KATA TO XPOVO XPNOEWG TOU HioBiou.

2.23.2 XpnHaTodOoTIKEG HICOMOEIG
Agev undpyouv XpnUATodoTIKEC HICOWOEIC.
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2.23.3 KOooToG XpnHaTodoTnong
To kaBapd XpnHUaTodoTIKO KOOTOC AMOTEAEITAl and Toug OEDOUAEUPEVOUC TOKOUG €M TWV

ouvapBevTwv daveiwyv, nou unoAoyifovral Bacel TnG YeBOGOOU Tou NpayuaTikoU ENITOKIoU.

2.24 Képdn ava peToxrn
Ta Baoika képdn ava petoxn unoAoyifovral diaipwvTag Ta kabapa kEpdn TG NEPIGDOU E TO
MECO OTABUIOPEVO apIBPO KOIVWV PETOXWV MoU €ival o€ KUkAo@opia kaTtda Tn didpkeld TnG

OUYKEKPIMEVNC NEPIOBOU.

2.25 TunuaTikn avaiAuon Twv dpaocTnpioTnTewV TnG ETaipiag

«Topéac» N «TunUa» Twv OpacTnploTATwv TnG ETaipiac e€ivar kaBe dlakekpipévn
ENIXEIpNUATIkn  0paocTnpidTnTa Me 101adovTa  XapakTnpioTIKad ¢ npoc Tn @uUon Tng
dpacTnPIOTNTAG KAl TOUG EMIXEIPNUATIKOUG KIVOUVOUG Mou ouvendyetal (EMIXEIPNHATIKOG

TOMEQC).

3. Alaxeipion XPNHATOOIKOVOHIK®OV KIVOUV®OV

H Etaipia exTiBeTal o€ d1A(OPOUG XPNHATOOIKOVOUIKOUG KIVOUVOUG, Ol KUPIOTEPOI €K TWV
onoiwv €ival 0 MIOTWTIKOG KivOUVOC kal 0 KivOuvog peuaToTnTac. O1 NMOMITIKEC dIaXEIPIoEWC
TV OXETIKOV KIVOUVWV TNG ETaipiag €xouv w¢ oTOXo TNV €AaxioTonoinon Twv apvnTIKOV
EMNINTOOEWV MOU MMOPEl va €XOouv Ol KivOUVOl auToi OTn XPNMATOOIKOVOMIKN B&an Kal

anodoon Tng ETaipiac.

Ta kUpla XpnUATOOIKOVOUIKG €pyaAeia Tng ETaipiac eival Ta MeTPNTA, O TPANEQKEC
KATABECEIG, Ol EUMOPIKEC Kal AOIMEC ANAITACEIC KAl UMOXPEWOEIG. H Aioiknon Tng Etaipiag
e€eTalel KAl AvaBewpei O TAKTA XPOVIKA OIACTHAKATA TIG OXETIKEG NONITIKEG Kal DIadIKACIEG OXETIKA

ME TNV JIaXeipIon TWV XPNHATOOIKOVOUIK®WY KIVOUV®Y, O OMoieg NEPIYPAPOVTAl KATWTEPW:

*  [lioTwrikog kivduvog O xivduvog {nuiag Tng ETaipiag nou anoppéel and Wn eknAnpwon

OUMPATIKWV UMOXPEWOEWV MEAATN R TPITOU O ouval\ayr XPNHATOOIKOVOUIKOU HECOU.
SXETICETAI KATA KUPIO AOYO HE TIC ANAITAOEIC and NEAATEG kal enevOUTEIG ENi XPEOYPAPWV. H
ETaipia €xel oapr) moTodoTIKn NONITIKN N onoia epappoleTal Pe ouvéneia. H ETaipia €xel peyaho

apiBud NEAATWV Kal WG €K TOUTOU N eupeia dlacnopd Tng NeEAATEIAKNG TNG BAoNG GUVTEAEI aTnV
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Unap&n xapnAoU nICTWTIKOU KIVOUVOU OE OXEON ME TIC anaithoel auteés. H Aloiknon Tng
Etaipiac napakoAouBei dlapkw¢ Tn XPNHUATOOIKOVOUIKN KATACTACN TWV NEAAT®V, TO
MEyEDOC Kal Ta Opla TWV NAPEXOUEVWV MICTWOEWV. ZTO TENOG TNC XPNOEWS N Aloiknon
Bewpnoe 0TI dev UNAPXEI KAVEVAC GNHAVTIKOG NIOTWTIKOC KivOUVOG MoU va Unv KaAUnTeTal
ano kanola eEao@alion n and enapkn nPOBAswn enio@alouc anamnoews H péyioTn
¢kBeon o nOTwTIKO KivOuvo avtavakAdTar and To UWoG Tou KAaBe oTolxeiou TOu
evepynTikoU. Ta XPNMATOOIKOVOMIKA OTOIXEIQ EvEPYNTIKOU MOU EVEXOUV MIOTWTIKO KivOUVO

aneikoviovTal KaTWTEPW.

ETAIPIA 31/12/2011 31/12/2010
Epnopikéc & Aoinég Anaitnaoeig 3,579,273 3,034,606
Tapeiaka Aiabgoiya kal Tapiaka

IcodUvaua 847,982 1,426,489
ZYNOAO 4,427,254 4,461,095

Euloyn aéia: Ta nood e Ta onoia gugavifovral aTov IcoAoyIopo Ta diabéoipa, o anaitnoeig
Kal ol BpaxunpOBECIES UNOXPEWOEIC, NPOTEYYICOUV TIG AVTIOTOIXEG EUAOYECG TOUG a&iec AOyw TNG

BpaxunpoBeapng AREEWS TOUG,

Kivduvoc emirokiou O kivduvog JlakUPavonG Twv ENITOKIWV MPOEPXETAl KUPIWG ano

HaKPONpOBECKEG kal BpaxunpoBeoec OAVEIQKEG UMOXPEWOEIG. H daveiakn diappwaon Tng
ETaipiac sival Baoiopévn o dAvela KUPAIVOPEVOU ENITOKIOU ouvapTwieva pe To EURIBOR. Katd
ouvéneia, evdexopevn HeTaBoArn Tou EURIBOR ennpealel avrioTolxa TA XPnHATOOIKOVOUIKA

£€00a Kal KT’ ENEKTAON Ta anoTeAéopara Tng ETaipiac,

Zuvaldayuarixog kivduvog: H Etaipia dev avTipeTwnilel cuvalayuaTikoUg kivoUvoug Kadwg
€WG Kal TN ANEN TNG KAEIOPEVNG XPNoNG dev €ixe NpaypaTonoinoel ouvaAAayeg os EEvo VOUIoHa

Kal To oUVOAO TWV MEPIOUCIAKWV TNG OTOIXEIWV KAl UNOXPEWTEWV NTAV OE EUPW.

Kivduvog peuoarornrag: O kivduvog peucTOTNTAG OuVioTATal TNV evOEXOWEVN aduvapia Tng
ETaipiac va eknAnpwoel TIC XPNHUATOOIKOVOMIKEG TNG UMOXPEWOEIC kaTtd Tn Angn Toug. H
npoogyyion TnG ETaipiag yia Tn diaxeipion TNG peuoTotnTag €ival n dlao@alion enapKwv
Tapelakwy  Jlabesijwv  Kal MIOTWTIKWV opiwv  WE ouvepyalopeveg TpaneleG wOTE va

dlaoPaAileTal n ekNANPWON TWV UNOXPEWCEWV KATa TN AREN Toug TOoo und ouvnBelg oo Kal
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uno SUOKOAEC OUVBNKEG XWPIG va ugioTaTal P anodekTeg {nuieg N va diakuBeUeTal n enUN TG

H ava\uon Twv XpnUATOOIKOMIKWV — UMOXPEWOEWV WE BAcn Tn ANKTOTNTA TOUG dneikovilovTal

KATWTEPW.

XPNUATOOIKOVOUIKEG UNOXPERMTEIG

ETAIPIA 31/12/2011 | <1 £r0g 2-5 €Tn >5 £mn ZUvoAo
TpaneQikoc Aavelopog 259.996 259.996 0 0 259.996
MpounBsuTtéc & AoINEC YNOXPEMOEIC 2.019.223 | 2.019.223 0 0] 2.019.223
BpaxunpoBsapec PopoloyIKEC YNOXPEWTEIG 413.590 413.590 0 0 413.590
ZUvola 2.692.809 | 2.692.809 0 0 | 2.692.809

ETAIPIA 31/12/2010 | <1 £r0g 2-5 €mn >5 £1n ZUvoAo
TpaneQikdg Aaveiopog 424.076 424.076 0 0 424.076
MpounBeuTéc & AoINEC YNOXPEWOEIQ 2.077.161 | 2.077.161 0 0| 2.077.161
BpaxunpoBsapec PopoloyIKEC YNOXPEWTEIG 520.060 520.060 0 0 520.060
ZUvoAa 3.021.297 | 3.021.297 0 0 | 3.021.297

4. InHAVTIKEG AOYIOTIKEG EKTIMNOEIG KAl KPIOEIG TNG d10iknong

H Oioiknon Tng ETaipiac npoPaivel Og €eKTIUNOEIG, NAPAdOXEC Kal a&IOAOYIKEG KPIOEIC

NPOKEIYEVOU €iTE va eMAEEEl TIC KATAANAOTEPEG AOYIOTIKEC APXEC KAl KAVOVEG OE OXEON ME

TNV HEMOVTIKN €EENIEN yeyovOTwV Kal v €EENIEEl KATAOTACEWV Kal ouvalaywv. O1 ev AOyw

EKTIUNOEIC kal napadoxég enaveEetalovTal NEPIOdIKA MPOKEIMEVOU va avTanokpivovTal orta

TpEXovTa O0edopéva kal va avTavakAoUV ToUG eEKACTOTE TPEXOVTECG KIVOUVOUG Kal BacilovTal

oTNV NPOYEVEDTEPN €UNelpia TNG Aloiknong TnG ETaipiac o€ oxéon pe Tn QUON kai To €ninedo

TWV OXETIKWOV GUVAAAY®V Kal YEYOVOTWV.

5. TUNHATIkN avaAuon Twv dpacTnpioTNT®WV TnG ETaipiag

H Etaipia dpacTtnplonoleital oTov Xwpo TwV OAOKANPWHEVOV AUCEWV MANPOPOPIKAG OTOV

Anpoaoio kai I8IwTIkO Topéa.

I) AvaAuon katd dpaoTnpeioTnTa
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Agdopéva xpnoewe 1/1-31/12/2011

|_MAnpogopikn | Software | XYNOAO |
MwARGEIG NPog TpiTOUG 101.992 4.081.278 4.183.271
Meiov: Z0voAo k6oTOUG NWARCEWV -66.525 -2.662.045 -2.728.571
MikT6 képdog ({nuia) 35.467 1.419.233  1.454.700
Aoina £€008a eKPETAAAEUOEWG 5.320 212.893 218.213
'E€0da dIoIKNTIKAG Asmoupyiag -11.231 -449.426 -460.657
'E€0da Aemoupyiag S1aB€TEnG -22.917 -917.047 -939.964
'E€0da Aemoupyiag £peuvag kar avanTugng -1.416 -56.647 -58.062
Aoina Asroupyika £50da -40 -1.609 -1.650
Aemoupyikd kEpdOG (nuia) 212.580
KoaTog X pnuaTodoTnong -119.552
Aoina Asroupyika £00da 98.511
AnoTEéAEOpa oUVHBWY EPYAcimv 191.539
'Ecoda/'E&0da nevaUoewv -1.663.696
AnoTeAEéopaTa npo Popwv -1.472.157
®OPOG E1003ATOG " -243.489
ANOTEAEOHAT O PET G POPWV -1.715.647
ANonég nAnpo@opieg Karaoraoswg Anor eAsoudr wv
AnooBETEIG 1.464 58.586 60.050

Agdopéva xpnoewc 1/1-31/12/2010

[ MAnpoopikii| Software | ZYNOAO |

MwARCEIG NPOG TPITOUG 262.888 4.490.869 4.753.757
Mgiov: 20voAo KOGTOUG NWANCEWY -153.283  -2.618.517 -2.771.800
MikT6 kEpdog ({nuia) 109.604°  1.872.352 1.981.956
AoIna £€00da eKPETAAAEUOEWC 4.129 70.535 74.664
'E€0da SI0IKNTIKAG AEmoupyiag -24.970 -426.560 -451.530
'E€0da Aemoupyiag S1aBE0eng -44.111 -753.538 -797.649
'E€0da Aemoupyiag £peuvag kal avanTtugng -4.000 -68.323 -72.323
Aoind Aemoupyika €50da -63 -1.077 -1.140
AEmoupyIkd KEPSOG (ZuIa) 40.590 693.389 733.979
KooTog XpnuaTodoTnong -55.708
Aoina Aemoupyika £coda 0
AnoTéAeopa ouviBwv pyacinv 678.270
"Ecoda/EE0da enevoloswY 1.197
AnoTEA£0HATA NPO POPWV 679.468
®OPOC £1000MPATOG -249.578
ANoTEAEONATA HET G POPOV 429.890
ANomnég nAnpo@opicg Karaordoswg AnoreAsoudr wv

AnooBeoElg 3.326 56.822 60.148
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Il) Aoitréc TTANpOo@opisc IcoAoyiouou

31/12/2011 [  ZYNOAO | MAnpogopikii| Software |
EvopaTeg akivnToNoInoeig 245.697 5.990 239.707
AOWUATEG AKIVNTOMOINOEIG 37.160 906 36.254
Aoina oTolxeia evepynTikoU 4.590.703 111.926 4.478.778
Aoina oTolxeia naénTikou 2.973.935 72.507 2.901.428
>Uvolo KaBaprig Oéong 1.899.625 46.315 1.853.311
31/12/2010 [  ZYNOAO  |MAnpogopikii| Software |
EvopaTeg akivnTONoINoeig 280.563 15.515 265.047
AOWUATEG AKIVNTOMOINOEIG 52.094 2.881 49.213
Aoina oTolxeia evepynTikoU 5.112.590 282.731 4.829.858
Aoina oTolxeia nadnTikou 3.370.177 186.374 3.183.803
>Uvolo KaBaprig Oéong 2.075.069 114.753 1.960.315
6. Aoind £€000a eKHETAAAEUCENG
Ta Aoind €00da eKPETAMEUOEWC avaAlovTal WG akoAoUBwG:
Aoina €00da ekPeTAAAEUOEWG
Kata tTnv Kata tnv
31/12/2011| (31/12/2010
Eidikeg Enyopnynoeig-EndoTnoeig 218.213 74.264
‘Ecoda ano evoikia 0 400
218.213 74.664
7. KOOTOG NWANCEWV
To kOOTOG NWARCEWV avaAUETal WG akoAoUBwC:
KooTog nwAnocswv
Kata Tnv Kata tnv
31/12/2011 31/12/2010
KooTog nwAnBEVTwV anoBeudaTmv 69.150 187.805
TakTikeg Anodoxeg MNpoownikou 1.169.342 1.324.699
Mapexopeveg Mapoxeg Kair EEoda Mpoownikou 0 20.642
EpyodoTikeg Eio@opeg Ika 330.276 360.499
Anolnuiwoelg AnoAucswg H EEodou Ano Tnv Ynnpeaia 66.190 4.610
ApoiBeg Kai EE0da EheuBepwv EnayyeApatov 41.739 65.500
EnsEepyaaieg Ano TpiToug 602.081 432.929
ApoiBeg Tpirwv Mn Ynok.2e MNapakp.®opou Eicodnpatog 150.118 89.100
ApoiBec YnepyohaBwv Exteheoewg Epyaciwv Texvikwv E 0 0
TNAEMIKOIVWVIEG 33.531 26233
Evoikia 85.967 63.795
AogpalioTpa 22.302 22.644
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Emiokeueg & ZuvTtnpnosig 17.382 22.678
Noingg MNapoxeg TpiITwv 11.324 10.636
®opol-TEAN Kukhopopiag MeTagopikav Mea. 0 126
AnpoTikoi ®opol-TEAN 3.376 2.217
Aiapopol ®Opol-TEAN 1.855 1.525
E€oda MeTagopwv 25.129 29.334
'EE0da Tatediwv 51.087 41.900
Awpegc-Enixopnynoeig 702 0
2uvdpopeg - Eiopopeg 2.213 2.081
Evruna Kai F'pagikn YAn 4.386 5.223
YAika Apeong AvaAwong 3.032 2.761
'E€0da SuppeToxWv & Xpeoypapwv 489 0
Noinda Aiagopa 'E€oda 1.470 3.721
MpdBAewn anolnuinong npocwnikoU 0 11.510
AnooBeoeig Mayiwv Kar Aulhwv 35.429 39.633
2.728.571 2.771.800
8. 'E€0da d101kNTIKNAG AEITOUPYIAG
Ta €€oda d10IKNTIKNG AeIToupyiag avaAuovTal k¢ akoAoUBwG:
‘E€0da J101kNTIKNAG AsITOUpYiag
Kara tnv Kara Tnv

31/12/2011 31/12/2010
TaxTikeg Anodoyeg Npoownikou 237.832 249.663
Mapexopeveg Mapoxeg Kar EE0da Mpocwnikou 66.638 19.017
EpyodoTikeg Eiopopeg Ika 67.175 69.723
Anolnpiwoeig Anohucewg H EEodou Ano Tnv Ynnpeaia 13.462 866
ApoiBec Kai EEoda EAeuBepwv EnayyeApatwv 18.041 15.291

Eiopopeg Ynep Tpitwv MNa EAeuBepoug
EnayyeApaTieg 8.201 8.453
ApoiBeg YnepyoAaBwv ExteAecewg Epyaciwv Texvikwv E 0 5.000
TnAENIKOIVWVIEG 6.489 11.831
Evoikia 11.089 15.313
AogpalioTpa 4.536 4.267
Emiokeueg & ZuvTtnpnosig 3.508 4,493
Noineg Mapoxeg Tpirwv 1.960 2.073
®opoi-TeAn Kukhogopiag Metagpopikwv Meowv 0 32
AnpoTikol ®opol-TeAn 443 561
Ala@opol dopol-TeAn 325 386
E€oda MeTtapopwv 6.154 4.061
E€oda Ta&idimv 0 10.603
2uvdpopeg - Elopopeg 542 527
Awpeeg -Enixopnynoeig 172 999
Evruna Kai Mpa@ikn YAn 1.074 1.322
YAIkG Apeong Avaiwong 742 699
'E€0da dnpooieloswy 4.648 6.452
'E€0da SuppeToxwv & Xpeoypapwv 120 0
Alapopa E€oda 299 942
AnocBeoeig Mayiwv Kar Auhwv 7.206 7.446
MpoBAewn anolnuiwong NpocwnikoU 11.510
460.657 451.530

38




YMNHPEZIEZ ANOIKTHZ TEXNOAOTIIAZ (OTS ) A.E

EtRoieg Oikovopikég KataoTdoeig
yia Tn xpnon amo 1n lavouapiou 2011 éwg 31n Aekeufpiouv 2011

(Ta mood civail ekreppaocuéva os Eupw)

9. 'E€0da AsiToupyiag d1a0£0emg

Ta €&oda Aeitoupyiag diabeoewe avallovTal w¢ akoAoUBwG:

‘E€0da AsiToupyiag diaBeang

Kata tnv Kata tnv
31/12/2011 31/12/2010
TaxTikeg Anodoxeg MNpoownikou 535.123 394.629
Mapexopeveg Mapoxeg Kar EEoda Mpoownikou 961 6.352
EpyodoTikeg Eio@opeg Ika 151.143 110.208
Anolnuiwoeig Anohucewg H EEodou Ano Tnv Ynnpeaoia 30.290 1.369
Noineg MpopnBeieg Tpirwv 0 931
TnAENIKOIVWVIEG 14.601 12.863
Evoikia 24.951 44.383
AogpahiaTpa 10.206 7.500
Eniokeueg & ZuvTnpnoeig 7.893 7.146
Noineg Mapoxeg TpiItwv 4.410 3.277
®opoi-Tehn Kukhogopiag Metagpopikwv Meowv 0 99
AnpoTikol ®opoi-TeAn 1.072 1.760
Aiagpopol ®opoi-Tehn 24.110 39.507
E€oda MeTapopwv 20.001 14.484
E€oda Tatidiwv 53.172 33.007
E€oda MpoBoAng Kar Aiagnpiong 10.479 81.418
'E§0da ExkBeoewv-Enideifemv 7.740 0
2uvdpopeg - Elopopeg 1.761 1.639
Awpec-Enixopnynoeig 559 0
E€oda EkBeocwv - Enideitewv 0 15.770
Evruna Kai Mpa@ikn YAn 3.491 4.114
YAika Apeong AvaAwoewg 2.413 2.175
E€oda Anpooieucswy 16.328 0
'E€0da SuppeToxwv & Xpeoypapwv 389 0
Alagopa EEoda 2.655 3.150
AnooBeoeig MNayiwv Kar Auhwv 16.213 11.868
MpOBAEWEIG EKUETANEUONG 0 0
939.964 797.649
10. 'EE0da £peuvag kai avanTuing
Ta €€oda €peuvac kal avanTu&ng availovTal w¢ akoAoUbwd:
‘E€0da €peuvag ka1 avanTu&ng
Kara tnv Kara Tnv

31/12/2011 31/12/2010
TakTikeg Anodoxeg MNpoownikou 38.677 44.421
Mapexopeveg Mapoxeg Kar EEoda Mpocwnikou 0 1.395
EpyodoTikeg Eiopopeg Ika 11.196 21.855
Anolnuiwoeig Anohucewg H EEodou Ano Tnv Ynnpeaoia 2.244 140
TNAEMIKOIVWOVIEG 1.082 663
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Evoikia 1.848 0
Ao®alioTpa 756 0
Eniokeueg & ZuvTnpnoeig 585 1.916
Noingg Mapoxeg TpiTwv 327 0
AnpoTikoi ®opol-TEAN 74 0
Alapopol ®dpol-TEAN 24 0
Aiagpopa E€oda 50 732
AnooBeoeig MNayiwv Kar Auhwv 1.201 1.201
MpdBAewn anolnuinong npocwnikou 0 0
58.062 72.323
11. Aoina Asitoupyika £§0da
Ta Aoina Aeiroupyika €€0da avaAuovTal wG akoAoUBwG:
Aoind Aerroupyikd £€0da
Kara tnv Kara tnv
31/12/2011| (31/12/2010
®opohoyika MpoaoTipa Kai Mpooaugnoeig 0 0
Noina Ektakta & Avopyava E€oda 450 0
Znuiec Ano Aiaypagr) GUAWV NeP.OTOIXEIWV 1.200 1.140
1.650 1.140
12. KooTog xpnparodornong (kadapo)
Ta xpnuatoolkovopika écoda (£€0da) avallovTal wG akoAoUBwc:
KooTog xpnuarodornong
Kara tnv Kara Tnv
31/12/2011 31/12/2010
XpEWOTIKOI TOKOI TPANEJIKWY UNOXPEWTEWV 122.467 56.045
Aoind xpnuatoolkovopuikda £€oda 0 0
ZUVOAO XPNHATOOIKOVOUIKWVY EEOSWV 122.467 56.045
MOoTWTIKOI TOKOI KAl oUVAQPT) £003a 2.915 337
Ka®apa xpnparooikovopika £é0oda (£50da) -119.552 -55.708
13. Aoina AsiToupyika £€goda
Ta Aoina Aeiroupyika €0oda availovTal w¢ eENC.
Aomnd A 4 £605 Kara tnv Kara Tnv
oind Asmroupyika £é0oda 31/12/2011 | |31/12/2010
Ecoda and axpnoigonoinTeg npoBAEYEIG 74.836 0
‘EkTakTa képdn 23.675 0
98.511 0
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14. 'Ecoda /£€0da enevdUoewV

Ta anoteAéopara ano enevouoelg, noao 1.197€ tnv nponyoUpevn xpnon (2010), apopolv
€000a ano pepidia ApoiBainv Kepahaiwv EcwTepikoU. ZTnV napouod Xprion To Nogo Twv

1.663.696€ apopd anoTéAeopa TNG NWANONG TNG CUKKETOXNG oTNV £Talpeia Altec.

15. ®opoI £1000NpATOG

H @opoloyikn eniBapuvon Twv anoTeAEoPATwWV NPoadiopiodnke wg akoAoUBwG:

DApo¢ £1003PATOG

Kata tnv Kata tnv
31/12/2011 31/12/2010

dOpOoC EI00dNUATOC XPNOEHX 92.244 136.482
Aoinoi un evowuaToUPEVOU OTO AETOUPYIKO KOGTOG

@opol 144.164 0
AvaBaA\opevn @opoAroyia(éoodo/(££0d0)) 7.082 -12.277
‘ExTakTn sopopd 0 77.835
MpOBAewn dlaPopuwV POPOAOYIKOU EAEYXOU 0 25.502
ZUvolo popmwvV oTnv Kataoraon

AnoTeAecHaT®V XpNOEWG 243.489 227.542

To yeyovog OTI O€ OPIOHEVEC NEPINTWOEIC £000a Kal €€0da avayvwpilovTal AoyIoTIKA G XpOVo
OlapOopPETIKO and To XpOvo Mou Ta £00da auta gopoAoyouvtal i Ta £€€oda ekninTovTal, yid
oKornoug npoadIopIoUoU TOoU (POPOAOYNTEOU €100ONKATOC, ONUIOUPYEl TNV avaykn Tng
AOYIOTIKAG avayvwpIoNG ETEPOXPOVIOUEVWV (POPOAOYIKWV ANAITACEWY [ UNOXPEWTEWV
(deferred tax assets 1 deferred tax liabilities). H avayvwpioBeica ano Tnv ETtaipia

ETEPOXPOVIOHEVN POPOAOYIKI anaiTnon avalUeTal wG akoAoUBwc:

Kata tnv KaTta tnv
31/12/2011 31/12/2010
YnoMoino €vapéng 2.611 -9.666
®OPOC ANOTEASOPATOV -7.082 12.277
dOpog Binv KEPaAdiov 0 0
YnoAoino T€Aoug -4.471 2.611

16. Képdn ava peroxn

O unoAoyIopOG TwV Bacikwv KEPOWV ava HETOXT EXEl WG aKoAOUBWC:
KEPAH ANA METOXH

Kara tnv Kara Tnv
31/12/2011 31/12/2010

KaBapda képdn / ({nuieg) anodoTéa aTouG KOIVOUG
peToxoug TnG ETaipeiag -1.715.647 451.926
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MEoog OTaBUIoPEVOG apIBUOC ETOX WV OF

KukAogopia

Meiov: M£oog oTaBpIopévog apiBUoC 1IDIV PETOXMY

JUVOANIKOG ECOG OTABUIOPEVOG apIBOG HETOXWY OF

KukAogopia

Baoika kEpdn ({npiEg) ava peroxn (o€ €)

1.710.000 1.710.000
0 0
1.710.000 1.710.000
-1,0033 0,2643

17. EVOWHATEG AKIVNTOMNOINCEIG

Ta evowpaTa ndyia nepiouciaka atoixeia TngG ETaipiag avahlovTal wg akoAoubwc:

1/01-31/12/2011
ZOPEYMENEZ ANANOZBEIT
A=.KTHZHZ AZIA KTHZHZ AMNOZBEZEIZ AMNOZBEZEIZ AMNOZBEZEIZ HAZIA
31/12/2010 NPOZOHKEZ MEIQZEIZ 31/12/2011 31/12/2010 XPHZHZ MEIQZEIZ 31/12/2011 31/12/2011
KTIPIA & TEXNIKA
EPTA 145.611 0 0 145.611 29.094 3.753 32.847 112.764
METAOOPIKA MEZA 18.089 0 0 18.089 13.498 1.206 14.704 3.385
EMINAA &
AOIN.EZ0MNA. 338.829 10.250 0 349.079 179.374 40.157 219.531 129.548
ZYNOAA 502.529 10.250 0 512.779 221.966 45.116 267.082 245.697
1/01-31/12/2010
ZOPEYMENEZ ANANOZBEZTH
A=.KTHZHZ AZIA KTHZHZ AMNOZBEZEIZ AMOZBEZEIX AMOZBEZEIX AZIA
31/12/2009 NPOZOHKEZ MEIQZEIZ 31/12/2010 31/12/2009 XPHZHZ MEIQZEIZ 31/12/2010 31/12/2010
KTIPIA & TEXNIKA
EPTA 145.611 0 0 145.611 25.341 3.753 29.094 116.517
METAQOPIKA MEZA 18.089 0 0 18.089 12.292 1.206 13.498 4.591
EMINAA &
AOIN.EZOMNA. 328.038 10.791 0 338.829 138.819 40.555 179.374 159.455
ZYNOAA 491.738 10.791 0 502.529 176.452 45.514 221.966 280.563
Tnv 31n AekepBpiou 2011 kai 2010 n OTS AE dev €iXe OUMBATIKEG UMNOXPEWOEIG YA TNV
ayopd EVOWMPATWV Nayiwv oToIXEIWV .
18. ACWHATEG AKIVNTONOINCEIG
Ta acwpuata nayia nepiouciaka oroixeia Tng ETaipiag avaAuovTtal wg akoAoubwg:
AzZIA IOPEYMENEXZ | ANANOZBEITH
A=.KTHZHZ KTHZHZ AMNOZBEZEIX | ANOZBEZEIZ ANOZBEZEIZ AZIA
31/12/2010 | NPOZOHKE: | MEIQIEIZ | 31/12/2011 | 31/12/2010 XPHZHZ MEIQZEIZ 31/12/2011 31/12/2011
AZQMATEZ
AKINHTOMOIHZEIZ 180.212 0 0 180.212 128.120 14.934 0 143.053 37.160
ZOPEYMENE
AzZIA z ANANOZBEIT
A=.KTHZHZ NPOzZOH | MEIQZEI KTHZHZ ANOZBEZEIZ | AMNOZBEZEIZ ANOZBEZEIZX HAZIA
31/12/2009 KEZ b3 31/12/2010 31/12/2009 XPHZIHZ MEIQZEIZ 31/12/2011 31/12/2010
AZQMATEZ
AKINHTOMOIHZEIZ 177.312 2.900 0 180.212 113.485 14.634 0 128.120 52.094
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19. MakponpoBeopEG ANAITHOEIG

O1 pakponpoBeaUEC analTRoeIg, avaluovTal WG akoAoUBwG:

MakponpoBeoUEC ANAITAOEIG

H ETAIPEIA
Kata Tnv Kata tnv
31/12/2011 31/12/2010
NOINEG PaKPONPOBECHEG ANAITHOEIG 13.274 17.207
13.274 17.207

ApopouUv KaTd KUpIo AOYO EYYUROEIG YIa £VOiKIa Kal AOyapiaopoug KOIVIG WPEAEIAG.

20. XpnuaTooIKOVOHIKG NEPIOUTIaKA oToixEia diasoipa yia nwAnon

>Tnv xpron 2010 aneikovileTal noao € 480.000 nou agopd 6.000.000 petoxéc ALTEC nou
KATeiXe n eTaipeia, kal anoTipgndnkav pe 0,06 € (Tiun kAsigipaTtog X.A. 31/12/2010) n kabe
dia.ZTnv TpExouaa xpron n Taipeia NoUANCE TIC HETOXEG AUTEG Kal N {nuia Nou NPOEKUYE
ano TNV NwANCN Kataxwpndnke oTa anoTeAéopaTa xpnong.

21. Ano@spara

Ta anoBépaTta avaluovtal w¢ akoAoUBwG:

AnoBguara
H ETAIPEIA
Kata tnv Kata tnv
31/12/2011| (31/12/2010
Epnopetpata 38.627 56.986
MpokaTaBoA&G yia ayopeg anoBepdTwy 111.548 97.302
ZivolAo 150.175 154.288

22. MNeAaTeg kai AOINEG ANAITHOEIG

O1 ouvoAikéG anaitnoeig TnG ETaipiag avaAlovTtal wg akoAoUbwg:
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MeAdaTeg kal AoINEG EPNOPIKEG ANAITNOEIG

H ETAIPEIA
Kata tnv Kata tnv

31/12/2011| |31/12/2010

MeAaTeC 2.455.601 2.705.242
Enrayéc sionpakTesg 123.509 12.571
Enrayég sionpakTéeg o< syyunon 0 0
Enmrayég os kaBuoTEpnon 3.690 5.000
2.582.800 2.722.814

'ONe¢ oI anaitThoeig eival BpaxunpoBeopec kar Oev anaiteital npogfO@Anon kata Tnv
nuepopnvia Tou IooAoyiopoU. Aev UNAPXEl CUYKEVTPWON TOU MIOTWTIKOU KIVOUVOU O€ OXEON
ME TIC anaITnoelg anod neAaTeg, kabwg n ETaipia €xel peyalo apiBud neAatwv kai 0 MoTWTIKOC

Kivduvog OlaomeipeTal.

23. Aoina oToIxEia EVEPYNTIKOU

Aomnda oToixeia evepynTiKOU

H ETAIPEIA
Kata tnv Kata tnv
31/12/2011| |31/12/2010
Asopsupévol A/opol KaTaBsoswv 406.377 71.578
XpewoTeg S1a@opol 556.770 204.564
'E€0da endpsvwv Xpnoswv 33.326 35.650
996.473 311.792

24. MeTpnTa ka1 xpnHarika diabsoipa

Ta diabeoipa avTinpoownelouv PETPNTA OTA Tapeia TnG ETaipiag kal TpanedikeG kKaTaBETEIC

dlabeaipeg o€ npwTn ZATNoN.

MeTpnTa KAl XpnpaTtika diadéciga
H ETAIPEIA
Kara tnv Kara tnv
31/12/2011| |31/12/2010
Tapeio 19.235 2.612
KaTaBéoeic Owewg kal npoBsopiag 828.747 1.423.877
847.982 1.426.489
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25. MeToxiko Kepalaio ka1 Ke@paAaio unép 1o aprio

To peToxIkO KeQAAdlo TNG e€Taipeiac kata Tnv 31/12/2011 kar 31/12/2010 avépyerar o€
1.710.000 eupw OiaipoUpevo og 1.710.000 KOIVEG OVOUACTIKEG WETOXEC, OVONAOTIKNG a&iac €
1,00 gkaoTn.

SUPQwva Pe To MnTpwo Metoxwv Tng ETaipeiag, kata tnv 31/12/2010, o1 PETOXO!I WE TO

avTioTOIXO MOC0O0TO CUMKETOXNG TOUG €Mi ToUu KaTaBAnHEVOU PETOXIKOU KepaAaiou, ATav ol

akoAoubol:

Ovouarenwvuyo Api16uog Api16uog %S ULPETOXIIC

Meroxawv Ynipaov oT0 Kke@dAaro
BLUE VALUE AE 1.026.000 | 1.026.000 60,00%
NAMMNOYKIAHZ 2MNYPOZ 400.140 400.140 23,40%
NMAMNOYKIAHZ AITEAOZ 189.810 189.810 11,10%
AOYPIAAZ ANTQNHZ 63270 63270 3,70%
TZIPIAHZ NIKOAAOZ 11970 11970 0,70%
MAKAKA MAZXAAINA 3420 3420 0,20%
NTEMKAZ ANAZTAZIOX 1710 1710 0,10%
MAAAIOKQZTAX AHMHTPHZ 1710 1710 0,10%
MNANAFEQPIIOY MANATIQTHZ 1710 1710 0,10%
EYZTAGIOY NEQPII0x 3420 3420 0,20%
NTOYANOI'AQY EAEYOEPIOX 3420 3420 0,20%
KAAAITZOIMOYAOZ NANNHZ 1710 1710 0,10%
METPIAHZ ANAPEAZ 1710 1710 0,10%

ZYNOAO | 1.710.000 | 1.710.000

Katd tnv 31/12/2011 n oUvOeon Tou PETOXIKOU KEPAAdiou €iXe WG €ENC:

ALTEC AEBE 872.100| 872.100 519%

BLUE VALUE AE 153.900 153.900 9%
NAMMOYKIAHZ sMYPOX 400.140] 400.140 23,40%
NAMMOYKIAHS AFTEAOZ 189.810] 189.810 11,10%
NAOYPIAAZ ANTONHZ 63.270 63.270 3,70%
TZIPIAHZ NIKONAOZ 11.970 11.970 0,70%
MAKAKA MASXAAINA 3.420 3.420 0,20%
NTEMKAZ 1.710 1.710 0,10%
NAAAIOKQSTAS AHMHTPHZ 1.710 1.710 0,10%
MNAMNATEQPTIOY NANATIQTHS 1.710 1.710 0,10%
EYSTAGIOY FEQPTIOZ 3.420 3.420 0,20%
NTOYANOI AOY EAEYOEPIOS 3.420 3.420 0,20%
KAAAITSOMOYAOS NANNHS 1.710 1.710 0,10%
METPIAHZ ANAPEAX 1.710 1.710 0,10%

$YNOAO| 1.710.000| 1.710.000 100,00%
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26. AnoBspaTika Kepaiaia

SUppwva Pe TIG diata&eic TNG EAANVIKAG €TaIpIKNG VopoBeoiag, n Onuioupyia «TAKTIKOU
anoBepaTikoU» - JE TNV KAT' £T0C YETAPOPA NoooU iocou PE To 5 % Twv €THOIWV, HETA ano
(POPOUC, KEPBWV - €ival UNOXPEWTIKR, MEXP! TO UWOC Tou anoBepaTikol va ¢pBacel To /5 Tou
MeTOXIKOU KepaAdiou. To «TakTIKO anoBepatikd» dlavePeTal PJOvo kaTta Tn 81GAucn Tng

ETaipeiag, pnopei woToo0 va oupywnPiodei e CwPEUPEVEC NHIEC.

Ta unohoina anoBepatika Onuioupyndnkav Pe Baon TIG dIATAEIC TNG VoWoBegiac Twv
EUMOPIKWV ETAIPEINV AAA Kal TNG POoPOAOYIKNG VopoBeaiac. O1 dIaTa&eIc TNG POPOAOYIKAG
vopoBeoiac &ite napéxouv Tn OuvaToTNTa METABEONC TNG (POPOAOYIAG OpIoHEVWV
€1000NUATWV OTO XPOVO TNG OIAVOUNRG TOUC NPOG TOUG PETOXOUC, EITE NAPEXOUV (POPOAOYIKEC
eAappUvoeIC wG kivnTpo Odlevépyelag enevoUoewv. H @opoloyikny unoxpéwon nou 6a
NpoKUYEl O€ nepinTwon OIavoung TwV anoBeuaTikwy auTwv Ba avayvwpiobei oTav Kal
€QOOOV OUVTEAEDBEI N diavopn.

Ta anoBepaTika avaAuovTal wG akoAoUBwc:

AnoOspaTika

H ETAIPEIA
Kara tnv Kara tnv
31/12/2011| |31/12/2010
TakTikd anoBsuaTikd 246.925 246.925
EkTakTa anoBepaTika 9.282 9.282
AnoBeuarika elAoyng aiag 0 -1.540.203
YnoAoino 256.207 -1.283.996

To anoBepatikod €UAoyng a&iac nooou € 1.540.203 npoékuwe and Tnv anotipynon 6.000.000
peToxwv TN ALTEC oTic 31/12/2010. H afja KTNoewe Twv PETOXWV autav nTav € 2.020.203,
€V N anoTipnor Toug oTi 31/12/2010, pe Baon Tn TP KAsioipatog Tou X.A. Tng 31™
AekeppBpiou 2010 anoTiunOnkav o€ € 480.000 kai n {nuia anoTipnoewg nooou € 1.540.203 nou
NPOEKUWE aneIkoviobnke aTo ev AOyw KovOUAI «AnoBepaTikd eUAoyng a&iac». To anoBeuaTiko
auTo PETAQEPONKE oTa anoTeAéopara atnv xpron 2011 Adyw N®ANCNG TwV CUYKEKPILKEV®V
METOXWV.
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Mepiopara
SUP@WVa Pe TIC OIaTAEEIC TNG EAANVIKAG EMMOPIKAG VOHOBEDIag, ol avwVUPEG ETaIpEieg €ival
UMOXPEWHEVEG va OIaVEUOUV KABE £T0C WG MEPIOKA TO MOCO Mou avTioToixei oTo 35% Twv

KepOWV UETA POPWV Kal HETA TOV OXNHATIOUO TOU KATA VOUO TakTikoU anoBeuaTikouU.

27. Aaveia

Ta daveia TnG ETaipiac €xouv XopnynBei and EAANVIKEC Tpanelec kal €ival EKNEPPACHEVA OE
€UpW. Ta Nood nou &ival NANPWTEA EVTOC EVOC ETOUC aMO TNV NUEPOMNVIa Tou IGoAoyIoHoU,
xapakTnpidovralr w¢ BpaxunpdBeopa, v TA Nood mnou eival NANPWTED OE HPETAYEVEOTEPO
0Tadlo, Xapaktnpifovral w¢ pakponpobeopa. Ta daveia Tng ETaipiac avaAlovTal, kata kUpio

XpNHaTodoTn, w¢ akoAoUBbwG:

Kata tnv Kata tnv
Tpanela 31/12/2011]| (31/12/2010
TPANEZA MNEIPAIQ> 58.412 167.648
TPAMEZA EUROBANK 148.697 198.297
PROTONBANK 52.888 58.131
2UVOAO BAVEIAK®DV UNOXPERN CEWV 259.996 424.076

Eni Twv nayiov kal Twv GMwv neplouciakwv oToixeiwv TnG ETaipiag dev undpyxouv

NPOCNHEIWOEIC.

28. Aikaiwpara Epyalopévaov

H unoxpéwon TnG ETaipeiac npo¢ Ta npoowna nou epydalovral otnv EAada, yia Tnv
MEMOVTIKR kaTaBoAn napoxwv avaloya He To Xpovo TnG npolnnpeciac Tou kabevog,
npooueTpdTal Kal aneikovifetar pe Baon To avayevopevo va kataBAnBei dedoUAeUpEVO
dIkaiwpa Tou kabe epyaldpevou, KaTa TNV NUEPOUNVIA TOU I00AOYIGHOU

O apiBuoc Tou anacyoloupevou oTnv ETaipeia npoownikoU kal To avTioToiXo KOGTOG

HioBodoaiag Tou, €xouv wG akoAoUBwC:
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Kata tnv Kata tnv

31/12/2011| |31/12/2010
AToua:
MioBwrtoi 96 98
HuepopioBiol 0 0
Z0voAo 100 100
AvaAuon k6oToug epyalOPEVWV:
'E&0da pioBodoaiag 2.541.726 2.575.697
AnolnuInosi NpocwnikoU 112.187 6.986
ZUVOAIKO KOOTOG 2.653.912 2.582.683

H kivnon Tng kaBapng ouvTa&lodoTIKNG UNOXPEWONG EXEI WG AKOAOUBWC:

Kara tnv Kara tnv
31/12/2011| (31/12/2010
KaBapn unoxpéwaon £vapéng Xpnoews 261.215 238.196
EniBapuvon ota anoTeAéopaTa Xproews -74.836 23.019
KaBapn unoxpéwon TEAOUG XPNOEWG 186.378 261.215

29. MpoBAEYEIG yia evOEXOHEVOUG KIVOUVOUG kal £€§0da
O1 NPoBAEYEIG yIa evOEXOHEVOUG KIVOUVOUG kal ££00a apopoUv OXNHATIOHEVEG NPOBAEWEIG yia TNV

KAAUWN TUuxXOV HENNOVTIKQV €EO0WV Kal Ola@opwV (POPOAOYIKOU €EAEYXOU TWV QAVEAEYKTWV

(POPOAOYIKA XPHOEWV.

MpoBAEYEIG yia EVIEXOUEVO duvo a Kara Tnv Kara Tnv

NpoBAywelg yia eveXxOUEVOUG KIVEUVOUG Kal

prvs iyl UG KIVOUVOUG kal 31/12/2011]| |31/12/2010

MpoBAEWEIG AVEAEYKTWV XPIIOEWY 47.537 47.537

MpoBAEYEIG ENIOPAN@V ANamnosuv 42.739 42.739
90.276 90.276

30. NMpoun0uTEG Kal AOINEG UNOXPEWTEIG

O1 GUVOAIKEG UnoxpewaelG TNG ETaipeiag npoc npounBeuTéc avaAlovTal k¢ akoAoUbwd:
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MpopnBsuTég
H ETAIPEIA
Kara tnv Kara tnv
31/12/2011| (31/12/2010
MpounBeuTES 1.071.067 1.338.270
Enmayég nAnpwresg 21.892 51.233
MpokaTaBoAég MedaTav 357.903 198.035

1.450.862 1.587.538

31. Aoina oToixeia nadnTikou

O1 ouVvoAIKEC unoxpewaelC TnG ETaipeiag npog Aoinoug TpiToug avaAlovTal k¢ akoAoUBwG:

Aomnda oToixeia nadnTikoU

H ETAIPEIA
Kara tnv Kara tnv

31/12/2011| |31/12/2010

AopalioTikoi Opyaviopoi 120.455 107.711

AnNodOYEG NPOCWNIKOU MANPWTEEC 382.230 315.731
MoTwTEC d1Apopol 20.706 17.182

'Ecoda sndpsvav Xpnoswv 44.969 49.000

dopog MpoaoTiBepevng A&iag 239.125 222.662
®dopor-TeAn ApoiBwv MNMpoownikou 41.228 7.599
dopor-TeAn ApoiBwv TpIrwv 4.120 5.191
dopoc Eicodnuartog 14.623 108.667
Aoinoi opol TEAN 114.494 0
EkTakTn siopopa 0 77.835
®opoli-TeAn MNMponyoupevwv Xpnoswv 0 98.106

981.950 1.009.684

32. ZuvaAAayEg kal Ynohoina pe Zuvdedepéva Mpoocwna
H ETaipeia Bewpei wg ouvdedepéva npoowna Tnv eraipeia Blue Value AE ZuppeToxwv Kal
Enevduoewy, n onoia gival unTpIkn TnG eTaipeia. O cuvaAAayég kal Ta unoAoina Tng ETaipeiag pe

Tnv Blue Value AE, katd Tnv nepiodo 1/1-31/12/2011, ATav ol €&EnG:

a)MwARoEIG ayabwv Kal UNnPECI®V 0,00€
B)Ayopec ayabwv Kal unnpecimv 369.000,00€
Y)AnaiTnoeIg 457.900,10€
O)YNOXPEWOEIG 200.000,00€

€)ZuvaAl\ayEc kal apoIBEC DIEUBUVTIKWV OTEAEX®V Kal JeAwV Tng dioiknong  0,00€
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oT)ANaITAOEIG ano JIEUBUVTIKA OTEAEXN Kal HEAN TNG dloiknong 0,00€

0)YnoypewaoelG NpoG Ta JIEUBUVTIKA OTEAEXN Kal HEAN TNG dloiknong 0,00€

33. Asopelosig kai EVOEXOHEVEG YNOXPEWOEIG

33.1 EvOEXOHEVEG UNOXPEWOEIG anod eNidIKeG ) uno diaiTnoia 31aPopEg
Katd tnv 31/12/2011 bev upioTavral aywyeg, EEWOIKEC NPOOKANCEIC KAl YEVIKA WEANOVTIKEC

O1ekBIKNOEIC KATA TNC ETAIPIAC .

33.2. AoINEG EVOEXOPEVEG UNOXPEWOEIG

H eTaipeia €xel eheyxBei popoloyika peExpl kal Tn xprion 2009. Ma tn xprion 2011 n eTaipia
€xel unayBei oTo popoAoyiko EAeyX0 Twv OpkwTwV EAeykTwV AoyioT®V nou npoBAEneTal and
TIG diaTda&eig Tou apBpou 82 napayp. 5 N. 2238/1994. O é\eyxoc auTog BpiokeTal e €EENIEN
Kal TO OXETIKO (POPOAOYIKO nioTonoinTiko NpoBAENETal va xopnynBei peTa Tn dnyoacicuon Twv
OIKOVOUIK®OV KATAOTACEWV Xpnoew¢ 2011. Av péxpl TNV OAOKANP®WON TOU (POPOAOYIKOU
€NEYXOU NMPOKUWOUV MPOCOETEG POPOAOYIKEG UNOXPEWTEIC EKTIMOUME OTI QUTECG dev Ba Exouv

ouoIndn nidpaacn OTIG OIKOVOUIKEC KATAGTACEIG.

34. MerayevéoTepa Tou IooAoyiopou MeyovoTa
Mépav TwV RON PVNUOVEUBEVTWV YEYOVOTWY, OEV UMNAPYOUV HETAYEVESTEPA TOU IGOAOYIOHOU
™G 31Ng AekepBpiou 2011 yeyovoTa, nou va agopolv Tnv ETaipia, ota onoia emBaAeTal

avagopd anod Ta Aigbvr) MpoTuna XpnuaToolkovopikng Avagopdg,.

O Npoedpog Tou A.Z & A/vwv ZUPBoulog O AvTinpoedpog Tou A.Z
Mapnoukidng Znupidwv Mapnoukidng Ayyehog
AAT: X744119 AAT = 555329
O OIKoVOMIKOG AIEUBUVTIG O NMpoiaTapevog AoyioTnpiou
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Mapnoukidng Ayyehog MeTpidng Avdpeag

AAT : = 555329 A Tagng AMOE: 7789/ AAT: ®159422
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